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NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE MEMBERS OF
KASTURI METAL COMPOSITE LIMITED WILL BE HELD ON TUESDAY, 30™ SEPTEMBER, 2025
AT 3.00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY AT A30/3/1, MIDC, H. V. NAGAR,
AMRAVATI, MAHARASHTRA, INDIA, 444605 AT A SHORTER NOTICE

NOTICE FOR THE ANNUAL GENERAL MEETING

Notice is hereby given that the 20th Annual General Meeting of the Company is scheduled to be held on
Tuesday, 30th September, 2025 at 3.00 p.m. at the Registered Office of the Company at A30/3/1, MIDC,
H. V. Nagar, Amravati, Maharashtra, India, 444605 to transact the business set out in the agenda given
here under:

Ordinary Business:

1. TO RECEIVE, CONSIDER AND ADOPT THE STANDALONE AND CONSOLIDATED AUDITED
FINANCIAL STATEMENTS OF THE COMPANY FOR THE FINANCIAL YEAR ENDED MARCH
31, 2025 AND THE REPORTS OF THE BOARD OF DIRECTORS AND THE STATUTORY
AUDITORS’ THEREON.

2. TO CONSIDER AND APPROVE APPOINTMENT OF MR. MAYUR ASHOK ZAMVAR (DIN -
00854887) AS A DIRECTOR OF THE COMPANY, WHO RETIRES BY ROTATION AND BEING
ELIGIBLE OFFERS HIMSELF FOR RE-APPOINTMENT

By Order of the Board of Directors
For Kasturi Metal Composite Limited

>

Samit Surendra Singhai
Managing Director
DIN: 00907782

Date: 25/09/2025
Place: Amravati

Reg Office Address: A30/3/1 MIDC, H. V. Nagar, Amravati - 444605 MH, INDIA
Email: info@steelfiberindia.in Phone No. 0721-2520293-94-95 www.steelfiberindia.in
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BOARD'S REPORT
To
The members of

Kasturi Metal Composite Limited (“The Company™)

The Directors of your Company are pleased to present the Board’s Report on the business and operations of the
Company along with the Audited Financial Statements for the financial year ended on 315! March 2025.

The financial performance of the Company, for the period ended 315! March 2025 is summarized below:

(Rs. in Lakhs)

Particulars Standalone Consolidated
FY 2024-25 FY 2023-24 FY 2024-25 FY 2023-24

Revenue from Operations 3,106.42 4,019.63 5,697.22 4,974.55
Other Income 171.95 123.16 24.29 3222
Total Income 3,278.37 4,142.79 5,721.51 5006.77
Less: Total Expenditure 3.096.86 3.897.73 5.470.58 4,705.73
Profit / (Loss) Before Prior & 181.51 245.06 250.93 301.04
Exceptional Items and Tax
Less; Prior Period Expenses - - - -
Exceptional Items - 57.44 - 57.44 |
Profit/(Loss) Before Tax 181.51 187.62 25093 | 24360
Less: Current Tax 31.00 46.00 101.41 111.36
Less: Short/Excess provisionof .78 2.42 0.78 242
Tax
Less: Deferred Tax (15.79) ( 20.50) (19.27) (31.84)
Tax adjustment relating to = = - -
previous year
Net Profit/(Loss) after Tax 165.52 159.70 168.01 161.66

On standalone basis, the total income for the financial year ended March 31, 2025 was Rs. 3.278.37 lakhs,
compared to the previous year's income of Rs.4,142.79 lakhs. Our total income on consolidated basis for the
financial year ended March 31, 2025 was Rs. 5,721.51 lakhs, compared to the previous year's total income of
Rs.5,006.77 lakhs.

On a standalone basis, the Company has earned profit after tax of Rs. 165.52 lakhs compared to previous year's
profit after tax of Rs. 159.70 lakhs.

On a consolidated basis, the Company has earned profit after tax of Rs. 168.01 lakhs compared to previous
year’s profit after tax of Rs. 161.66 lakhs.

. CONSOLIDATED FINANCIAL RESULTS:

The Company has prepared a Consolidated Financial Statement in accordance with the applicable accounting
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standards as prescribed under the Companies (Accounts) Rules, 2014 of the Companies Act, 2013 (“the Act™).
The Consolidated Financial Statement reflects the results ofthe Company and Durafloor Conerete Solutions
LLP which was acquired by the company pursuant to LLP agreement dated December 29, 2023. The Audited
Consolidated Financial Statement together with the Independent Auditors’ Report thereon is annexed to this
Report. The summarized Consolidated Financial summary is provided above in point No.| of this Report.

3. DIVIDEND:

The Company has not recommended, declared and paid any dividend during the financial year under review.

4. TRANSFER TO RESERVES:

For the financial year ended 31st March, 2025, the Company has transferred an amount of Rs.165.52 lakhs to
reserves and surplus.

5. TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:

The Company was not required to transfer any funds to the investor education and protection fund as per the
provisions of Section 125 of the Act during the financial year under review,

6. SHARE CAPITAL:
6.1 Change in Capital Structure:

6.2

6.3

6.4

a) Issue and Allotment of Equitv Shares on Private Placement:

Pursuant to the approval of the shareholders at the Extra-Ordinary General Meeting held on 23rd
January, 2025, Board of Directors at its meeting held on Ist February, 2025 allotted 5,71,000 (Five Lakh
Sevenly-One Thousand) equity shares of Z10/- each at a premium of Z50/- per share, aggregating to
23.42,60,000/- on a private placement basis to identified investors in accordance with Sections 42 and
62(1)c) of the Companies Act, 2013 and the applicable rules thereunder. The funds received have been
utilized in accordance with the objeets of the issue.

Buy- of Securities:
The Company has not bought back any of its securities during the financial year under review.
Shares with differential voting rights and sweat equity shares:

The Company has not issued shares with differential voting rights and sweat equity shares during the year
under review.

Bonus Shares:

The Company. pursuant to the approval of the shareholders at the Extra-Ordinary General Meeting held on
20th December, 2024, and the subsequent approval of the Board of Directors at its meeting held on 21st
December, 2024, issued and allotted 60,61,896 (Sixty Lakh Sixty-One Thousand Eight Hundred Ninety-Six)
fully paid-up equity shares of 210/~ each as bonus shares in the ratio of 6:1 (six equity shares for every one
existing equity share held) by capitalizing a sum of 26,06,18,960/- from the Securities Premium Account

Reg Office Address: A30/3/1 MIDC, H. V. Nagar, Amravati - 444605 MH, INDIA
Telephone No 0721-2520293 / 94 / 95 Email: Info@steelfiberindia.in Website : www steelfiberindia.in
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and other [ree reserves,
65 Em ee Stock Option Plan:

Pursuant to the approval of the Board in its meeting held on 1* February, 2025, and the consent of the
Members in their meeting held on 1% February, 2025, the Company introduced the “Employee Stock
Option Plan 2025 (“the Scheme™) to issue the employee stock options to the eligible employees of the
Company as per the Scheme.

Below are the details related to ESOPs as on 315! March, 2025:

(a) options granted: Nil

(b) options vested: Nil

(¢) options exercised: Nil

(d) the total number of shares arising as a result of exercise of options: Nil

() options lapsed: Nil

(f) the exercise price: INR 10/~ per option

(g) variation in terms of options: As per the scheme

(h) money realised by exercise of options: Not applicable

(i) total number of options in force: 100,000

(J) employee wise details of options granted to:
(i) Key Managerial Personnel; Nil
(i)  any other employee who receives a grant of options in any one year of options amounting to
five percent or more of total options granted during that year; Nil
(i)  identified employees who were granted options, during any one year, equal to or exceeding one
percent of the issued capital, excluding outstanding warrants and conversions, of the company at the
time of grant: Nil

a) Subsidiaries:

During the year under review, the Company has made a strategic acquisition by obtaining 98% of the capital
contribution in Durafloor Concrete Solutions LLP, thereby making it a subsidiary. This acquisition grants the
Company significant control over the LLP, thereby enabling it to exercise considerable influence over its
operations. Through this control, the Company stands to benefit from Durafloor's established market reputation
and specialized expertise in the flooring sector. The synergy between the twoentities is expected to enhance the
Company’s growth prospects, allowing it to expand its market presence and leverage the operational
capabilities of Durafloor Concrete Solutions LLP.

b) Associnte Companies and Joint Ventures:

As on 315! March, 2025, there are no Associates and Joint Ventures within the meaning of Section 2(6) of the
Companies Act, 2013.

8. PERFORMANCE AND FINANCIAL HIGHLIGHTS OF SUBSIDIARY COMPANIES, ASSOCIATE
COMPANIES OR JOINT VENTURES ANDTHEIR CONTRIBUTION TO OVERALL
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PERFO CE OF THE COMPANY:

In accordance with the provisions of Section 129(3) of the Companies Act, 2013, a statement containing the
saliem features of the financial statements of the Company's subsidiaries, associate companies and joint
ventures, typically required in Form AOC-1, the Company’s significant interest in Durafloor Concrete
Solutions LLP, in which it has acquired 98% of the capital contribution, a statement outlining the salient
features of the financial statements of Durafloor Concrete Solutions LLP has been included in Annexure - 1.
This provides sharcholders and stakeholders with essential financial information about the LLP. reflecting the
Companys substantial control and involvement in its operations, and showcasing the LLP’s contribution to the
Company’s overall financial position and market performance.

DEPOSI ! ns:

The details relating to the deposits covered under Chapter V of the Act are as under:

(@) Deposits accepted during the year: Your Company has not accepted any deposits within the meaning of
Section 2(31) read with Section 73 of the Act, and as such, no amount of principal or interest was outstanding
as on the date of the Balance Sheet.

(b) Remained unpaid or unclaimed as at the end of the year: Not applicable

(c) Whether there has been any default in repayment of deposits or payment of interest thereonduring the year;
Not applicable

(d) The details of deposits which are not in compliance with the requirements of Chapter V ofthe Act: Not
applicable.

10. TICULARS OF LOAN UARANTEES OR INVESTMENTS:

Particulars of loans and advances & investment made as required under section 186 of the Companies Act 2013
read with Companies (Meeting of Board and its Powers) Rules, 2014 are given under Note No. 11 to the
Audited Standalone financial statements which forms part of this Annual Report.

During the year under review the Company has not given any loan to any person or other body corporate, not
given any guarantee or provided any security in connection with a loan to any other body corporate or person
and not acquired by way of subscription, purchase or otherwise, the securities of any other body corporate

1. CON TION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption and foreign exchange earnings and outgo
stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts)
Rules, 2014 is enclosed as Annexure - 2 to this report.

12. DIRE H

A. Composition of Board of Directors:

The composition of Board of Directors of the Company as on March 31, 2025 is as follows:
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Sr.  [Name of Director DIN (Category Date of ate of
No. Appointme “essation
nt
1. |Akash Surendra Singhai  [01364889 Whole-time director[24/11/2005 -
2. |Samit Surendra Singhai  |00907782 Managing Director [24/11/2005 -
and Chairman
3. [Mayur Ashok Zamvar 00854887 Non- 26/12/2023 -
Executive
Director
4.  |Ashish Madanmohan 07143300 Non-Executive 130/09/2024
Mundhada Independent Director]
5.  Mohit Manoharlal 10504998 INon-Executive 30/09/2024
Ganeshani [ndependent
Director
6. [Shubhada Mukesh Zanwar|10586466 Non- 30/09/2024
Executive
_Dircctor
B. Changes in Directors of the company:

There were no changes in the directorship afier the closure of the financial year. However,during the
financial year, the following changes in Directors have oceurred:

Sr. |Name of Director DIN/ PAN Category Date of Date of
No. Appointme nt [Cessation
1. |Ashish Madanmohan 07143300 Non-Executive 30/09/2024 =
Mundhada IndependentDirector
2. [Mohit Manoharlal 10504998 INon-Executive 30/09/2024 -
|Ganeshani [Independent Director
3. |Shubhada Mukesh Zanwar |10586466 Non-Executive 30/09/2024 | 19/12/2024
Independent Director
| 4. |Shubhada Mukesh Zanwar 10586466 Non-Executive Director |19/12/2024 s

C. Independent director:
The company has appointed the following independent directors under the provisions of Companies Act, 2013
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Sr. [Name of Director DIN/ PAN [Category Date of Date of
No. /Appointme nt [Cessation
1. |Ashish Madanmohan 07143300 Non-Executive 30/09/2024 -
Mundhada Independent Dircetor
2. |Mohit Manoharlal 10504998 Mon-Executive 30/09/2024 -
(Ganeshani [Independent Director
3. |Shubhada Mukesh Zanwar 10586466 Non-Executive 30/09/2024 19/12/2024
Independent Director

13. DECLARATION BY INDEPENDENT DIRECTORS:

The Independent Directors have submitted their declarations confirming that:

a) They continue to meet the criteria of independence as prescribed under Section 149(6) of the Companies Act,
2013, read with the Rules framed thereunder; and

b) There has been no change in the circumstances affecting their status as Independent Directors of the
Company.

They have further confirmed compliance with the Company’s Code of Conduct. In accordance with Section
150 of the Act and the applicable Rules, the Independent Directors have also confirmed their registration with
the Indian Institute of Corporate Affairs (IICA) and, where applicable, compliance with the requirements of the
online proficiency self-assessment test.

The Board of Directors, after due assessment and in terms of Rule 8 of the Companies (Accounts) Rules, 2014,
is of the opinion that all Independent Directors of the Company possess integrity, expertise, and experience, and
are persons of high repute.

14. KEY MANAGERIAL PERSONNEL (KMP):

Mr. Samit Singhai was re-designated as Managing Director and Chairman of the company and Mr, Akash
Singhai as Whole Time Director effective December 20% 2025. Mr. Nand Lal Patel resigned from the post of
Company Secretary w.e.f. April 30, 2024. Subsequently, Fahad Saeed Kothivale was appointment as the
Company Secretary w.e.f. July 1, 2024 however, Mr. Fahad Saeed Kothivale resigned as Company Secretary of
the Company effective January 31, 2025. Further, Mrs. Madhu Awasthi was appointed as Company Secretary
of the company effective February 1" 2025. Mr. Pravin Radheshyam Kesharwani was appointed as Chief
Financial Officer of the company effective September 27" 2024,

Mr. Samit Singhai, Managing Dircctor and Chairman, Mr. Akash Singhai, Whole Time Director. Mrs. Madhu
Awasthi, Company Secretary and Mr. Pravin Radheshyam Kesharwani. Chief Financial Officer are the Key
Managerial Personnel of the Company as on March 31, 2025.

15, COMPANY'S POLICY RELATING TO APPOINTMENT, PAYMENT OF REMUNERATION TO

D1 AND DISCHARGE OF THEIR DUTIES:
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The Board of Directors had approved a Policy which lays down a framework in relation to appointment and
remuneration of Dircctors, Key Managerial Personnel and the other employees and their remuneration. The
Policy broadly lays down the guiding principles, philosophy, and the basis for payment of remuneration to
Directors, Key Managerial Personnel, and other employees. The policy also provides the criteria for
determining qualifications, positive attributes, and Independence of the Director and criteria for appointment of
Key Managerial Personnel / Senior Management while making the selection of the candidates. Pursuant to
Section 134(3) of the Act, the Nomination and Remuneration Policy of the Company is available on the
website of the Company at htps://steelfiberindia.in/investors-relation/.

16. REMUNERATION OF DIRECTORS, KEY MANAGERIAL PERSONNEL & SENIOR
MANAGEMENT:

The remuneration paid to the Directors, Key Managerial Personnel and Senior Management is as per the
Companies Act, 2013 and is in accordance with the Nomination and Remuneration Policy formulated in
accordance with Section 178 of the Companies Act, 2013,

The statement giving details of names of the top ten employees in terms of remuneration drawn and the name
of every employee who was in receipt of remuneration exceeding the limits specified under Rule 5(2) of the
Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the
Company.

17. FAMILIARISATION PROGRAM FOR INDEPENDENT DIRECTORS:

The Independent Directors are regularly informed during meetings of the Board and Committees on the business
strategy, business activitics, manufacturing operations, updates on the indusiry, and regulatory updates. The
Directors when they are appointed are given a detailed orientation on the Company, industry, strategy, policies
and Code of Conduct, regulatory matters, business, financial matters, human resource matters of the Company.
The details of familiarization programs provided to the Directors of the Company is available on the website of

the Company at https://steelfiberindia.in/investors-relation/,
18. BOARD EVALUATION:

Since the Company is an unlisted company with a paid up share capital of less than Rs. 25 crore, the provisions
of section 134(3)(p) are not applicable to the Company.

19. REGISTRAR AND SHARE TRANSFER AGENT:

During the year under review, Bigshare Services Private Limited is the Registrar and Transfer Agent of the
Company.

20, COMMITTEES OF THE BOARD:

In compliance with the provisions of the Companies Act, 2013, the Board of Directors has constituted various
Committees to ensure focused oversight on specific areas of governance, accountability, and performance.

a. Audit Committee

The Audit Commiitee has been constituted pursuant to Section 177 of the Companies Act, 2013. The
Committee oversees financial reporting, internal control systems, risk management framework, and the audit
process.
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Composition:

*  Mr. Mohit Manoharlal Ganeshani — Chairman (Independent Director)
*  Mr. Ashish Madanmohan Mundhada — Member (Independent Director)
¢  Mr. Samit Surendra Singhai — Member (Managing Director)

The Committee met periodically during the year to review the quarterly and annual financial statements, audit
observations, and the adequacy of internal financial controls.

All the recommendations of the Audit Committee were accepted by the Board during the vear under review.

b. Nomination and Remuneration Committee (NRC)

The Nomination and Remuneration Committee has been constituted in accordance with Section 178 of the
Companies Act, 2013 and Regulation 19 of SEBI (LODR) Regulations, 2015. The Committee is responsible
for recommending the appointment, re-appointment, and remuneration of Directors, Key Managerial
Personnel, and Senior Management.

Composition:

= Mr. Mohit Manoharlal Ganeshani — Chairman (Independent Director)
¢  Mr. Ashish Madanmohan Mundhada — Member (Independent Director)
*  Mr. Mayur Ashok Zamvar — Member (Non-Executive Director)

Nomination and Remuneration Policy:

The Company has adopted a Policy that provides for the appointment and remuneration framework for
Directors and senior management, ensuring a transparent and performance-linked approach.
The Policy is available on the Company's website: https://steelfiberindia.infinvestors-relation/

¢. Stakeholders Relationship C ittee (SRC

The Stakeholders Relationship Committee has been constituted under Section 178(5) of the Companies Act,
2013 and Regulation 20 of SEBI (LODR) Regulations, 2015. The Committee addresses the grievances of
shareholders and other security holders relating to share transfers, non-receipt of annual reports, dividends, and
related matters.

= Mr. Mohit Manoharlal Ganeshani — Chairman (Independent Director)
e Mr. Akash Surendra Singhai — Member (Whole-Time Director)
*  Mr. Samit Suréndra Singhai — Member (Managing Director)

Summary of Board Committees
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No. of Meetings
Name of = Nature of : Attendance
Committee Chairperson Chalrperson Other Members Held During FY B ary
2024-25

: Mr. Mohit Mr. Ashish Madanmohan ]
e |[Manoharlal independent livtundhada, Mr.  Samil]2 e
s Ganeshani Surendra Singhai i

omination  &|[Mr. Mohit Mr. Ashish Madanmohan ]
Remuneration  |[Manoharlal E;wepc;:dem Mundhada, Mr. Mayur] :“ Mé:lbm’
Committee Ganeshani Ashok Zamvar ! e
Stakeholders  |[Mr. Mohi] ~ |Mr.  Akash  Surendra
Relationship  [[Manoharlal independent |\Ginghai, Mr.  Samif]] o
Committee Ganeshani ot Surendra Singhai | g
21. AUDITORS:
a) Statutory Auditors:

M/s NDAA & Associates LLP, Chartered Accountants, (FRN: 129486W) are appointed as as siatutory
auditor of the company for a term of 5 years starting till the conclusion of Annual General Meeting to be
held in the year 2029.

b) Cost Auditor:

The Company is not required to maintain cost records in terms of the requirements of Section 148 of the
Act and rules framed thereunder, hence such accounts and records are not required 10 be maintained by the

Company.

¢) Secretarial Auditors:

During the year under review, the provisions of section 204 of Companies Act, 2013 regarding mandatory
secretarial audit are not applicable to the company.

d) Internal Auditors:

During the year under review, the Company was not required to appoint Internal Auditor in terms of the
requirements of Section 138 of the Act and rules framed thereunder.

There are no qualifications or adverse remarks in the Auditors' Report of M/s. NDAA & Associates LLP,
Chartered Accountants which require any clarification/ explanation. The Notes on financial statements are self-

explanatory.

However, the Auditors have made the following observations, which are not adverse in nature:

The Auditors have noted that the accounting software used by the Company had 2 feature of recording audit trail
(edit log) facility; however, the same was not enabled between April 1, 2024, and December 11, 2024. The
feature was enabled thereafter, and the Auditors have confirmed that they did not come across any instances of
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tampering once it was enabled. The Company has ensured that the audit trail feature will remain continuously
enabled henceforth,

The Auditors have drawn atiention to footnote (v) to Note 4 of the financial statements, which explains the
difference between the statements filed with banks and the books of accounts. The managemenl has provided
appropriate explanations for the same, and necessary reconciliations have been carried out.

The report of the Statutory Auditor forms part of this Board Report. Also, no frauds in terms of the provisions of
Section 143(12) of the Act have been reported by the Statutory Auditors in their report for the year under review,

23. ANNUAL RETURN:

As per provisions of Section 92(3) read with Section 134 of the Companies Act, 2013 (*the Act’). the Annual
Return of the Company is placed on the website of the Company at https:/steel fiberindia_in/

24. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

The provisions of Section 135 of the Companies Act, 2013 read with Companies {Corporate Social
Responsibility Policy) Rules, 2014 are not applicable to the Company and hence. your Company is nol required
to adopt the CSR Policy or constitutc CSR Committee during the year under review.

25. VIGIL MECHANISM:

The Company has established a Vigil Mechanism/Whistle Blower Policy titled “Kasturi Metal Composite
Limited — Vigil Mechanism & Whistle Blower Policy”, formulated in accordance with Section 177(9) of the
Companies Act, 2013 and Regulation 22 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Policy provides a secure and transparent channel for Directors and Em ployees Lo report in
good faith any genuine concems regarding unethical behavior, fraud, violation of the Company's Code of
Conduct or ethics policies, or any suspected leak of unpublished price sensitive information.

The Policy ensures that the identity of the Whistle Blower is maintained in strict confidence and provides
adequate safeguards against retaliation or victimization of the individual raising the concern. It also affirms the
right of direct access to the Chairperson of the Audit Committee in exceptional cases.

All protected disclosures received under the Policy are reviewed and investigated in accordance with the defined

procedure. and a report on the number and status of complaints is placed before the Audit Committee on a
periodic basis,

The Vigil Mechanism/Whistle Blower Policy is available on the Company’s website at www,steelfiberindia.in
26. RISK MANAGEMENT POLICY:

The Company’s risk management framework is in line with the current best practices andeffectively addresses
the emerging challenges in a dynamic business environment. The company as on date of this report does not

face any operational, economical, inflationary, or other risks which in the opinion of the Board may threaten
the existence of the company.

27. DISCLOSURE _UNDER THE SEXUAL HARASSMENT OF WOMEN AT A WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL), ACT 2013:
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The Company is committed to provide a healthy environment to all the employees and thus doesnot tolerate any
sexual harassment at workplace. The Company has in place, “Policy on Prevention. Prohibition and Redressal
of Sexual Harassment.” The policy aims to provide protection to employees at the workplace and preventing
and redressing complaints of sexual harassment and it covers matters connected or incidental thersto. The
Company has complied with the provisions relating 10 the constitution of Internal Complaints Committee under
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. Appropriate
training under POSH is imparted to employees regularly, During the year under review the Company has not
received any compliant of sexual harassment.

* Number of complaints received, disposed, & pending aver 90 days. — NIL
+ Number of Complaints disposed ofT during the year — Not Applicable
= Number of cases pending for more than ninety days — NIL

28. COMPLIANCE WITH SECRETARIAL STANDARDS:

During the year under review, your Company has complied with the Secretarial Standards | and 2 on meetings
of the Board of Directors and on General Meetings, respectively, issued by the Institute of Company
Secretaries of India and notified by the Ministry of Corporate Affairs, in terms of Section 118(10) of the Act.

29. CHANGE IN NATURE OF BUSINESS:

During the year under review, the nature of business of the company has not changed.

3. DETAILS OF SIGNIFICANT MATERIAL ORDERS PASSED BY THE REGULATORS /

COURTS / TRIBUNAL IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATION IN FUTURE:

During the year under review, the Company has not received any significant orders/ material orders passed by
any of Regulators/ Courts/ Tribunals impacting the going concern status of the Company and its operations in
future,

JILATTENDANCE OF DIRECTORS AT BOARD MEETINGS DURING THE FINANCIAL YEAR
ENDED CH 31, 2025:

During the financial year under review, the Board met 11 (Eleven) times. The intervening gap between the
Meetings was.within the period prescribed under the Act, read with the Secretarial Standards issued by the
Institute of Company Secretaries of India on Meetings of the Board of Directors.

Sr. No. Date of Meeting Sr. No. Date of Meeting
¥ 06.05.2024 7. 14.01.2025
2 22.07.2024 8. 01,02.2025 B
9 27.09.2024 9. 17.03.2025
4, 02.11.2024 10. 20.03.2025
5. 18.12.2024 Il 31.03.2025
6. 21.12.2024
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5. No.| Name of the Director DIN No. of Board Meetings during the| % of Attendance |
yvear 2024-25
Held  Adended

I. | Mr. Samit Surendrai 00907782 11 11 100
Singhai )

2. | Mr, Akash Surendral 01364889 11 11 100
Singhai

3. |Mr. Mayur  Ashok| 00854887 11 11 100
Zamvar

4, Mr. Ashish Madanmohan 07143300 8 8 100
Mundhada 3

5. | Mr. Mohit Manoharlall 10504998 8 8 100 |
Ganeshani

6. | Mr. Shubhada Mukesh, 10586466 8 8 100
Zanwar

32, RELATED PARTY TRANSACTIONS:

Policy on dealing with Related Parly Transactions and Materiality:

The Company has in place the Policy on dealing with Related Party Transactions and Materiality in terms of
requirements of the Act. The said Policy is available on the Company’s website at
htips:/fsieel fiberindia.in/investors-relation/

As per the said Policy, all Related Party Transaclions are pre-approved by the Independent Directors, Audit
Committee and Board, as and when required as per the requirements under the Act. The details of actual
transactions are reviewed by the Audit Committee on a quarterly/ annual basis. Material transactions, if any, with
the Related Parties are pre-approved by the Shareholders.

Details of Related Party Transactions:

The Company enters into business transactions with various refated parties in the normal course of business and
at arm’s length. All the transactions with the Related Parties entered into during the financial year 2024-25 were
pre-approved by the Independent Directors and Audit Committee. Actual Transactions are placed before the
Audit Commitiee on a quarterly basis. Material Related Party Transactions, if any, are approved by the
Shareholders. The details of the same are provided in Note 30 to the Financial Statements and in AOC-2 as
Annexure-3 to this report.

-MATERIAL CHANGES AND COMMITMENTS, IF _ANY, AFFECTING THE FINANCIAL

F THE COMPANY WHICH HAS OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE
AND THE DATE OF REPORT:

There are no other material changes affecting the financial position of the Company between theend of the
Financial Year of the Company to which the Financial Statements relate and to the date of Repor.

34, INTERNAL FINANCIAL CONTROL:
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The Company has an adequate system of Internal Financial Control commensurate with its size and scale of
operations, procedures and policies, ensuring efficient and orderly conduct of its business, including adherence
to the Company’s policy, safeguarding of its assets, prevention and detection of frauds and errors, accuracy and
completeness of accounting records and timely preparation of reliable financial information.

Based on the assessment carried out by the Management and the evaluation of the results of the assessment, the
Board is of the opinion that the Company has adequate Internal Financial Control System that is operating
effectively during the year under review.

There were no instances of fraud which necessitates reporting of material mis-statement (o the Company’s
operations.

35. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Directors, based on the representations received
from the operating management and after due enquiry, confirm that;

(a) In the preparation of the annual accounts. the applicable accounting standards had been followed along
with proper explanation relating to material departures;

{b) They had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year 3150 March, 2025 and of the profit of the Company for that
period:

(e) They had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d) They had prepared the annual accounts on a going concern basis;

(e) They have devised proper systems (o ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

36. CO ANCE W THE TERNITY BENEFIT A 1961

The Company has complied with the provisions of the Matemnity Benefit Act, 1961, including all applicable
amendments and rules framed thereunder. The Company is committed to ensuring a safe, inclusive. and
supportive workplace for women employees. All eligible women employees are provided with maternity benefits
as prescribed under the Maternity Benefit Act, 1961, including paid matemnity leave, nursing breaks. and
protection from dismissal during maternity leave.

The Company also ensures that no discrimination is made in recruitment or service conditions on the grounds of
maternity. Necessary internal systems and HR policies are in place to uphold the spirit and letter of the
legislation,

37. GENDER-WISE COMPOSITION OF EMPLOYEES

In alignment with the principles of diversity, equity, and inclusion (DEI), the Company discloses below the
gender composition of its workforce as on the March 31, 2025.
Male Employees: 94
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Female Employees: 4
Transgender Emplovees: NIL

This disclosure reinforces the Company’s efforts to promote an inclusive workplace culture and equal
opportunity for all individuals, regardless of gender.

38.DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE. 2016 (31 OF 2016) DURING THE YEAR ALONG WITH
IR STATU AT THE END OF CIAL YEAR

During the year under review and till date of this Report, the Company has neither made any application against
anyone nor are any proceedings pending against the Company under the Insolvency and Bankruptey Code, 2016.

39. THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION DONE AT
THE TIME OF ONE - TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING

LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF:

The Company has neither availed any loan from banks or financial institution and hence there is no application
being ever made for One Time Settlement (OTS) with any banks or financial institution.

40, AUTHORIZATION:

The Board of Directors have appointed Mr. Samit Surendra Singhai, as the Designated Person responsible for
furnishing and extending cooperation to the Registrar or any other authorized officer regarding the provision of
information related to the beneficial interest in shares of the Company.

41. APPRECIATION:

Your Directors wish to express their grateful appreciation to the continued co-operation received from the
Banks, Government Authorities, Vendors and Shareholders during the vear under review. Your Directors also
wish to place on record their deep sense of appreciation for the committed service of the Executives. staff and
Workers of the Company. Your directors would also like to extend their gratitude towards our business
partners, associates, vendors andthe Central, State governments and government agencies for their sustained
support. Yourdireciors would also like 1o express their sincere appreciation to you for your continued faith,
trust, encouragement, and support.

ON BEHALF OF THE BOARD OF DIRECTORS OF
KASTURI ME COMPOSITE LIMITED

LTSN
/ .'_1'\ . "xou‘-\.".
SAMIT SURENDRA SINGHAL_ """, - TAKASH S RA SINGHAI
Managing Director and Chairman ~~Whole Time Direttor

g

DIN: 00907782 - OUDIN: 01364889

b —

Place: Amravati
Date: 25th September, 2025
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Form AOC-1

Annexure—1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule § of Companies (Accounts)

Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or associate

companies or Joint ventures

(Amounts in Lakhs (Rs.))
SL Particulars Details
No.
1. | Name of the LLP Durafloor Concrete SolutionsL.LP
2. | Reporting period for the LLP concerned, if different Same as the Company’s
from the company’s reporting period Reporting period
3. | Reporting currency and Exchange rate as on the last date of the | INR (Indian National Rupee) |
relevant Financial year in the case of foreign subsidiaries
4. | Partner’s Contribution 10.00
. Partner’s Current account 526.72
6. | Reserves & surplus - e
7. | Total assets 1.169.39
8. | Total Liabilities 1,169.39
9. Investments L
10. | Turnover 2,042.60
11. | Profit before taxation 191.54
12. | Provision for taxation 70.42
13. | Deferred tax asset 348
14. | Profit after taxation 124.61 o
15. | % of Contribution held 98%

Reg Office Address: A30/3/1 MIDC, H. V. Nagar, Amravati
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ON BEHALF OF THE BOARD OF DIRECTORSOF

KASTURI Wmsn E }mmg D
A5 N

SAMIT SURENDRA SIN(-:HMF T LKASH SURENDRA SINGHALI
Managing Director and Chmrman 5 /Whole Time Director
DIN: 00907782 e ':;:,-‘" DIN: 01364889

Place: Amravati
Date: 25th September, 2025
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Annexure- 2

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

Information pursuant to the section 134(3)(m) of the Companies Act, 2013 read with the companies

p =

(Accounts) Rules, 2014 and forming a part

Particulars Remarks
Conservation of energy
The business operation of the company is not

The steps taken or impact on Conservation ofEnergy €nergy intensive. However, the management of
the company iscommitied to adopt all measures

Thesteps  taken by the Company for '@ CONSCrVe energy andsave power.

utilizing alternate source of energy

The capital investment on  energy
conservation equipment

Technology Absorption

The efforts made by the Companytowards
technology absorption

The benefits derived like product

improvement, cost  reduction, product

development or import substitution

In case of imported technology (imported during

the last three years reckoned from the

beginning of the Financial Year)

The expenditure incurred on Researchand
Development

During the period under review the following is the foreign exchange inflow and outflow
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Particulars
Foreign Exchange Earnings in terms of actual in flows

Foreign Exchange Outgo in  terms of  actual
outflows

ON BEHALF OF THE BOARD OF DIRECTOROF
KASTURI METAL COMPOSITE LIMITED

~ -

SAMIT SURENDRA SINGHAI . - /7'

Managing Director and Chairman ey
DIN: 00907782 T x_j

Place: Aglravati
Date: 25 September, 2025

2024-25

28.32

(Amount inLakhs)
2023-2024

11.05
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Annexure -3
Form No.AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm's length transactions under third
proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis

S.No

ame( [Natureof |Duration of [Salient Justification |Date(s |Amount |[Date on

) the terms

of the |contracts contracts/ |of the ffor entering |of paid as |which the

relate |/arrangeme arrangeme |contractsor | intosuch |approv |advance special

d nts/ nts al s,

party |transactions |/transactio arrangeme |contractsor |bythe [if any |resolutio

ns nts n
and or arrangemen |Board \was
ts |passed
nature transaction |or in general
s
of including |transaction meeting
the S as

relatio value, if any required

ns

hip under
first
proviso to
Section
188

2. Details of material contracts or arrangement or transactions at arm’s length basis
(Amount Rs. in Lakhs)

S.No [Name(s) of the related | Nature of | Duration |Salient terms | Date(s) of Amou
party and nature of| contracts/ |of the | of the | approval |nt
relationship arrangement | contracts | contracts or| by the paid

s/ /arrangem |arrangement | Board, if as
transactions |ents S or| any advan
/ transactions ces, if
transaction |including the any
s value, if any
1.{Kasturi Petroleum - Receivingof  |Continuous |7.57 06/05/2024 |-
Entities in which KMP services/Goods
have interest
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. 2|Durafloor Concrete (Sale of Goods  [Continuous |38.28 06/05/2024 |-
Solutions LLP - Entities
in which KMP have
interest
3.|Akash Singhai - Key Reimbursemen |One Time (248 [06/05/2024 |-
Management Personnel |t of Expenses i |
4.Samit Singhai - Key Reimbursemen |One Time 1.91 06/05/2024
Management Personnel |t of Expenses |
5.Ms. Pallavi Singhai - Salary Continuous |13.20 06/05/2024 |-
Relatives of Director
6.Mrs. Alka Singhai - Salary Continuous |13.20 06/05/2024 |-
Relatives of Director
ON BEHALF OF THE BOARD OF DIRECTORS
OF KASTURI METAL CDMPOSI’I‘E LIMITED
‘ \__ C O,’:,Jb“\
z 1" ioC \U‘\\
SAMIT SURENDRA SINGHAI .+ /" Lums NDRA SINGHAI
Managing Director & Chairman “? /Whole Time Director












































































KASTURI METAL COMPOSITE LTD.
(Formerly Known As Kastur| Metal Composite Pvt. Ltd.)

Notes forming part of the standalone financlal statements for the year ended 31st March 2025

Note 11 Non-Current Investments (Rs. In Lakhs

As on 31st March, | Ason 31st March,
Particulars 2025 2024
Investment in Subsidiary
Durafloor Concrete Solutions LLP 9.80 980
9.80 9.80
Note 12 Deferred Tax Assets/(Liabilities) (Net) (Rs. In Lakhs)
As on 31st March, | Ason 31st March,
Particulars 2025 2024
Deferred Tax Assets
- On Account of provisions 1692 17.73
- 0n Account of WDV of Fixed Assets 5.51 -
- Disallowance u/s 43(b)(1h) 1.76 0.11
Deferred Tax Liabilities
- 0n Account of WDV of Fixed Assets - 9.43
Deferred Tax Assets/(Liabilities) 24.19 8.40
Note 13 Long Term Loans & Advances (Rs. In Lakhs’
" ‘Ason 31st March, | Ason 31stMarch,
Particulars 2025 2024
Capital Advance 84.15 =
TOTAL 84.15 -

Note: No Debts due by Directors or other oflicers of the company or any of them either severally of jointly with any other peron or debts due by firmsor
private companies respectively in which any director Is a partner or a director ora member.

Note 14 Other Non-current Assets

(Rs. In Lakhs)
As on 31st March, | Ason 31st March,
Particulars 2025 2024
Long Term Trade Recelvables:
Security Deposits 25.21 2373
Others:
Fixed Deposits for more than 12 Months - 247
Total 25.21 26.20
Note: No Debts due by Directors or other officers of the company or any of them either severally of jointly with any otfier peron or debts due by firms or
private companies respectively in which any director isa partner or a director ora member.
Note 15 Inventories (Rs. In Lakhs)
As on 31st March, | Ason 31st March,
Particutars 2025 2024
Raw Material 70.89 139.70
Finished Goods 436.75 20532
\Work-in-progress 223.16 236.03
Stock-in-Trade 058 0.60
Consumables, Packing Material and Machine Tools 66.88 30.46
(As Valued & Certified by o )
Total 798.26 612.11
Note: Inventories are valued on FIFO Basis, except FG & WIP which is valued on Cost or NRV whichever Is lower)
Note 16 Trade recievables
(Rs. In Lakhs)
Particulars Ason 31stMarch, | Ason 31stMarch,
2025 2024
Unsecured, Considered Good 28099 676.82
Less: Provision for doubtful debts 1.79) (259)
Total 279.20 674.23
Note: No Debts due by Directors or other officers of the company or any of them either severally of jointly with any otlier peron or debts due by firms or
private companles respectively in which any director Is a partner or a director or a member.































NDAA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members of Kasturi Metal Composite Limited (Formerly Known as Kasturi Metal
Composite Private Limited)

Report on the Audit of Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of Kasturi Metal
Composite Limited (Formerly Known as Kasturi Metal Composite Private Limited) (‘the Holding
Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as ‘the
Group’) as listed in Annexure—A, which comprise the Consolidated Balance Sheet as at March 31,
2025, the Consolidated Statement of Profit and Loss for the year then ended, Consolidated Cash
Flow and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the auditor’s report on separate financial statements and on
the other financial information of the subsidiary, the aforesaid Consolidated Financial Statements
give the information required by the Companies Act, 2013 (‘the Act’) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, including Accounting Standards specified under Section 133 of the Act, of the consolidated
state of affairs of the Group as at March 31, 2025, their consolidated profit, and their
consolidated cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s management and Board of Directors are responsible for the preparation
of other information. The other information comprises the information included in the Annual
Report, but does not include the consolidated financial statements and our auditor’s report
thereon.
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Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed and
based on the audit report of the subsidiary, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibility of the Management and those charged with governance for the Consolidated
Financial Statements

The Holding Company’s management and Board of Directors is responsible for the matters stated
in Section 134(5) of the Act with respect to the preparation of these consolidated financial
statements that give a true and fair view of the consolidated state of affairs (consolidated
financial position), consolidated financial performance of the Group in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. The respective Board of Directors and governing body of the
companies included in the Group are responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of consolidated financial
statements. The respective Board of Directors of the companies and governing board included
in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial statements have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the Management and the Board of Directors
and governing body of the companies/entities included in the Group are responsible for assessing
the ability of each company/ entity to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors and governing body of companies in the group either intends to
liquidate the group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors and governing body of the companies included in the Group is
responsible for overseeing the financial reporting process of each company.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on

Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3) (i) of the Act,
we are also responsible for expressing our opinion on whether the holding company, and
its subsidiary company covered under the Act, has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’'s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial statements of the
entities within the Group to express an opinion on the consolidated financial statements.

We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial statements of
which we are the independent auditors. For the entity included in the consolidated

financial statements, which have been audited by other auditor, such other auditor

remains responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, among other

matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of
report on the separate financial statements and the other financial information of
subsidiary, we report, to the extent applicable, that:

d.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid Consolidated Financial Statements;

In our opinion, proper books of account as required by law relating to preparation
of the consolidated financial statements have been kept so far as it appears from
our examination of those books and report of the other auditors, except for the
matter reported in clause g(vi) mentioned below.

The Consolidated Financial Statements dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of
the Consolidated Financial Statements;

In our opinion, the aforesaid Consolidated Financial Statements comply with
Accounting Standards specified under Section 133 of the Act,

On the basis of the written representations received from the directors of holding
company as on March 31, 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act;
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With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Company and the operating effectiveness
of such controls. Based on the information and explanation given to us and
records examined by us, the company has established adequate internal financial
control with respect to key areas of financial reporting and the same are operating
effectively. Refer “Annexure B” to our report.

With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us and based on the consideration of the report on separate
financial statements.

i.  The group has disclosed the impact, if any, of pending litigations as at
March 31, 2025 on its financial position in its consolidated financial
statements.

ii.  The group did not have any long-term contracts including derivative
contracts as at March 31, 2025.

iii.  There were no amounts which were required to be transferred by the
group to Investor Education and Protection Fund.

iv.  (a) The Management of Holding company has represented that, to the
best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the holding company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the holding company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management of Holding company has represented, that, to the
best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the holding
company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or
otherwise, that the holding company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
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Vi.

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause
(a) and (b) above, contain any material misstatement.

The holding company has not declared or paid any dividend during the
year.

Based on our examination which included test checks, the Holding
Company has used accounting software for maintaining its books of
account, which have a feature of recording audit trail (edit log) facility,
however the same has not operated throughout the year for all
transactions recorded in the software. Particularly from April 1, 2024 to
December 11, 2024 the audit trail feature was not enabled. Further, from
December 12, 2024 to 31st March, 2025 where audit trail (edit log)
facility was enabled, we did not come across any instances of audit trail
feature being tampered with.

h. With respect to the matter to be included in the Auditor’s Report under section
197(16):
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Holding Company to its Directors during the year is in
accordance with the provisions of section 197 of the Act.

2. With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of
the Companies (Auditor’s Report) Order, 2020 (“CARO”/ “the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, the subsidiary being a limited
liability partnership, the Said Order (CARO) is not applicable to such subsidiary.
Accordingly reporting under this clause is not applicable to the group.

FOR NDAA & ASSOCIATES LLP
Chartered Accountants
Firm Registration No.: 129486W/W100775

NIRAJ D. ADATIA
Partner

Membership No.: 120844
UDIN: 25120844BMNZXF4022

Place: Mumbai

Date: 25" September, 2025

c“&
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ANNEXURE “A” REFERRED TO IN OUR INDEPENDENT AUDITORS REPORT OF EVEN DATE TO THE
MEMBERS OF KASTURI METAL COMPOSITE LIMITED (FORMERLY KNOWN AS KASTURI METAL
COMPOSITE PRIVATE LIMITED) ON THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, 2025;

List of entities included in the Statement

Sr. No. | Name of the Entity Relationship
a1 Durafloor Concrete Solutions LLP Subsidiary
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ANNEXURE “B” REFERRED TO IN OUR INDEPENDENT AUDITORS REPORT OF EVEN DATE TO THE
MEMBERS OF KASTURI METAL COMPOSITE LIMITED (FORMERLY KNOWN AS KASTURI METAL
COMPOSITE PRIVATE LIMITED) ON THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED MARCH 31, 2025;

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the ‘Act’)

In conjunction with our audit of the Consolidated Financial Statements of the company as of and
for the year ended March 31, 2025, we have audited the internal financial controls over financial
reporting with reference to consolidated financial statement of Kasturi Metal Composite Limited
(Formerly Known as Kasturi Metal Composite Private Limited) (hereinafter referred to as the
“Holding Company”) and its subsidiary company as on that date.

Management’s Responsibility for Internal Financial Controls

The respective company’s management and Board of Directors of the Holding Company and
governing body of its subsidiary to whom reporting under clause (i) of subsection 3 of Section
143 of the Act in respect of adequacy of the internal financial controls over financial reporting is
applicable, are responsible for establishing and maintaining internal financial controls with
respect to consolidated financial statements based on the internal control over financial
reporting criteria established by respective company, considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
financial statements of Holding Company, its subsidiary company to whom reporting under
clause (i) of subsection 3 of Section 143 of the Act is applicable, based on our audit. We conducted
our audit in accordance with the Guidance Note and the Standards on Auditing, both, issued by
Institute of Chartered Accountants of India, and deemed to be prescribed under Section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting with reference to these Consolidated Financial Statements was established
and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these Consolidated
Financial Statements and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these
Consolidated Financial Statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgement, including the assessment of
the risks of material misstatement of the consolidated financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the group’s internal financial controls over financial reporting with
reference to these Consolidated Financial Statements.

Meaning of internal financial controls over financial reporting with reference to these
consolidated financial statements

A company’s internal financial control over financial reporting with reference to these
Consolidated Financial Statements is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporting with reference to these Consolidated Financial
Statements includes those policies and procedures that:

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and

provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to
these consolidated financial statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these Consolidated Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with reference to these Consolidated Financial Statements to future
periods are subject to the risk that the internal financial control over financial reporting with
reference to these Consolidated Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

In our opinion, the Holding Company, its subsidiary company to whom reporting under clause (i)
of subsection 3 of Section 143 of the Act are applicable have, in all material respects, adequate
internal financial controls over financial reporting with reference to consolidated financial
statements and such internal financial controls were operating effectively as on March 31, 2025,
based on the internal control with reference to consolidated financial statements criteria
established by the holding company considering the essential components of internal control
stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

FOR NDAA & ASSOCIATES LLP

Chartered Accountants

Firm Registration No.: 129486W/W100775
NIRAJ D. ADATIA

P

Membership No.: 120844
UDIN: 25120844BMNZXF4022
Place: Mumbai

Date: 25" September, 2025
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KASTURI METAL COMPOSITE LTD.

(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)

CIN : U65465MH2005PLC157553

Consolidated Balance Sheet as on 31st March, 2025

(Rs. In Lakhs)
Particulars Note | Ason31st March, 2025 | As on 31st March, 2024
EQUITY AND LIABILITIES
Shareholder’s funds ‘
(a) Share capital 2 764.32 101.03
(b) Reserves and surplus 3 1,007.43 1,162.60
1,771.75 1,263.63
(c) Minority Interest (178.64) (47.29)
Non-current liabilities
(a) Long-term borrowings 4 184.80 290.73
(b) Long-term provisions 5 97.22 88.44
282.02 379.17
Current liabilities
(a) Short-term borrowings 4 1,130.06 892.56
(b)Trade Payable 6
[i] Dues of Micro & Small Enterprise 196.97 420.80
[ii] Dues to Other 233.45 154.60
() Other current liabilities 7 105.83 264.19
(d) Short-term provisions 8 10.96 55.57
1,677.27 1,787.72
TOTAL EQUITY AND LIABILITIES 3,552.40 3,383.23
ASSETS
Non-current assets
(a) Property, Plant and Equipment & Intangible Assets 9
(i) Property, Plant and Equipment 1,063.60 1,130.07
{ii) Intangible assets 0.11 0.12
(iii) Capital work-in-progress 10 51.64 041
(iv) Goodwill on Consolidation 59.12 59.12
1,174.47 1,189.72
(b) Deferred tax assets (net) 11 49.59 30.32
(c) Long-term loans and advances 12 84.15 -
(d) Other non-current assets 13 25.21 26.20
158.95 56.52
Current assets
(a) Inventories 14 874.98 697.94
(b) Trade receivables 15 558.50 1,003.40
{c) Cash and cash equivalents 16 273.71 16.54
(d) Short-term loans and advances 17 42531 381.20
(e) Other current assets 18 86.48 37.91
2,218.98 2,136.99
TOTAL ASSETS 3,552.40 3,383.23

The accompanying notes are forming part of the financial statements

In terms of our report attached
For NDAA & Associates LLP
Chartered Accountants
FRN:- 129486W/W100775

?‘\\

Niraj D Ada ( cg C“’PWP‘D ?‘F‘\l
Partner <i ACCOUNTANTS | )
\A‘ ~ ;‘.

Membership No.lZOMJ'QIQ(/;/ -~ (‘;};'-"

.
Place : Amravati i

Date : 25th September, 2025

For and on behalf of the Board of Directors,
Kasturi Metal Compasite Ltd.

e

Samit Surendra Singhai
Manaﬂng Director &

DIN 00907782

Madhu Amsﬂ!i
Company Secretary
M.No. : A28386

Akash Singhai
Whole-Time Director
DIN:01364889

?- R Kezdhupusmom

Pravin R. Kesharwani
Chief Financial Officer




KASTURI METAL COMPOSITE LTD.

(Formerly Known As Kasturi Metal Compaosite Pvt. Ltd.)

CIN : U65465MH2005PLC157553

Consolidated Statement of Profit & Loss Account For the year Ended 31st, March 2025

(Rs. In Lakhs)
For year ended For year ended
Particulars Note | 316t March,2025 | 315t March, 2024
INCOME
1|Revenue from operations (Net) 19 5,697.22 4,974.55
2|Other income 20 24.29 32.22
3|Total Income (1 + 2) 5,721.51 5,006.77
4|EXPENSES
(a) Cost of material consumed 21 2,974.90 2,798.94
(b) Purchase of Stock in Trade 232.95 427.13
(c) Change in inventories of finished goods, work-in-progress and stock-in-trade 22 (218.54) (144.51)
(d) Direct Site Expenses 23 911.65 267.58
(e) Employee benefits expense 24 595.55 38591
(f) Finance costs 25 127.92 115.71
(g) Depreciation and amortisation expense 26 220.38 149.59
(h) Other expenses 27 625.77 705.38
Total expenses 5,470.58 4,705.73
5|Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4) 250.93 301.04
6|Exceptional items 28 - 57.44
7|Profit / (Loss) before extraordinary items and tax (5 + 6) 250.93 243.60
8|Extraordinary items - -
9|Profit / (Loss) before tax (7 +8) 250.93 243.60
10| Tax expense:
(a) Current tax expense for current year 101.41 111.36
(b) Short/Excess provision of Tax 0.78 242
(c) Deferred tax {19.27) (31.84)
82.92 81.94
11|Profit / (Loss) from continuing operations (9 - 10) 168.01 161.66
Profit of the period attributable to
(a) Owners of the parent 165.52 159.69
(b) Minority Interest 249 197
12|Eamnings per share (of 10/- each): 29 g
Basic 23 233
Diluted 2.31 233

The accompanying notes are forming part of the

In terms of our report attached

For NDAA & Associates LLP
Chartered Accountants

FRN:- 129486W/W100775 = —

Niraj D Adatia
Partner

Place : Amravati
Date : 25th September, 2025

financial statements

For and on behalf of the Board of Directors,
Kasturi Metal Composite Ltd.

o

Samit Surendra Singhai
Managing Director &
Chairman

D'@:ﬂ@»\'
/
Madhu Awasthi

Company Secretary
M.No. : A28386

Akash Surndra Singhai
Whole-Time Director
DIN:01364889

PR Yeagsruvnmon

Pravin R. Kesharwani
Chief Financial Officer




c lidated Cash Flow Stat

KASTURI METAL COMPOSITE LTD.
{Formerly Known As Kasturi Metal Composite Pvt. Ltd.)
CIN : U65465MH2005PLC157553
nt For the year ended 31st March, 2025

(Rs. In Lakhs)

Particulars

For year ended
31st March, 2025

A |CASH FLOW FROM OPERATING ACTIVITIES

Net Before Tax

| Adjustments for:

Depreciation

Subsidy Received

Unbilled Revenue

Forex Currency Translation Gain/Loss

Interest & Finance Charges

Sundry Balance written off

Interest Income

Provision for Bad debts

Provision for Gratuity

Total

Operating Profit before Working Capital Changes
Adjustments for:

Decrease/(Increase) in Trade & Receivables
Decrease/(Increase) in Inventories
ﬁDecreasel[lncmase) in Other Non Current Assets
(Dedrease)/Increase in Other Non Current liabilities
(Decrease)/Increase in Payables
{Decrease)/Increase in Provisions
Decrease/(Increase) in Loans and advances
(Decrease)/Increase in Other current liabilities
Decrease/(Increase) in Other current asset

Cash generated from rations

Income Tax paid

|Net Cash flow from Operating activities

|8 |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets [Including Capital Adanves)
Subsidy Received

Redemption of Fixed Deposit

Loan Received

Interest Income

Net Cash Inflow/{Outflow) in Investing activities

C |CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings

Proceeds from Borrowings

Premium on issue of Shares

Proceeds from Issue of Shares

Minority Interest

Interest paid
Net Cash Inflow/{Outflow) in financing activities

Net increase in cash & Cash Equivalents (A+B+C)
Cash and Cash equivalents at begenning of the Year
Cash and Cash equivalents as at End of the period

250.93

220.38
(3.92)
{141.72)
{0.73)
127.92
3.06
(16.20)
13.78
2.06
204.63

455.56

431.11
(177.05)
(1.47)

(144.25)
(2.07)
29.93

(158.36)
{7.55)

425.85
(172.21)
253.64

(289.26)
3.92

(7.43)
68.03
15.84

(208.30)

13157

285.50

57.10
(133.83)
(127.92)

212.42

257.16

16.54

273.70

In terms of our report attached
For NDAA & Associates LLP
Chartered Accountants
FRN:- MWMIM??S

APPr
~ }‘Cb\, JNTA

fiol'

Place : Amravati

For and on behalf of the Board of Directors,
Kasturl Metal Composite Ltd.

W2

Samit Surendra Singhai
Managing Director &
Chairman i

Akash SUME'I Singhai

Whole-Time Director

DIN:00307782 \\0 DIN:01364889
W 6 eshammn

>
f -.:/

|r"

Date : 25th September, 2025 Madhu Awasthi Pravin R. Kesharwani
Company Secretary Chief Financial Officer
M.No. : A28386
'\3 _
L"-‘ ‘f \ \




KASTURI METAL COMPOSITE LTD.
{Formerly Known As Kasturi Metal Composite Pvt. Ltd.)
CIN : U65465MH2005PLC157553

Nates forming part of the C for the year ended 31st March, 2025

Note 1: Summary of Significant Accounting Policies

1

21

24

26

Corporate information

Kasturi Metal Composite Ltd. (Formerly Known As Kasturi Metal Composite Pvi. Ltd.) is an unlisted company which is located in MIDC, Amravati (MH)
The company is primarily engaged in manufacturing and selling of steel fibres.

The from private ¥ to public pany on 19/03/2024.

Significant accounting policies & Principle of Consolidation

Principles of Consolidation

a) The fi ial of the Company and its subsidiary entities are consolidated on a line -by —line item basis by adding together the book values
of like items of assets, liabilities, income and expenses, after eliminating intra-group balances and intra —group transactions in accordance with Accounting]
Standards (AS) 21 - *C: lidated Financial S ™

b) The lidated financial are prepared using uniform accounting policies for like transactions and other events in similar crcumstances
and are presented in the same manner as haolding C s sep. as far as possible, except as specifically mentioned in the
Notes to Accounts.

) Minority Interest’s share of net profit of Consolidated Subsidiaries for the year is identified and adjusted against the income of the group in order to
arrive at the net income attributable to shareh of the G

d) Minority Interest’s share of net assets of Consolidated Subsidiaries for the year is identified and p d in the lidated financial

separate from liabilities and the equity of the Company’s shareholders,

&) The difference b the cost of i 1t in the subsidiaries and the Company’s share of net assets at the time of acquisition of share in the
i isr ized in the as dwill or Capital Reserve as the case may be. Further goodwill is tested for impairement

annually.

) The fi | of the subsidiaries used into the fid: are drawn up to the same reporting date as that of the company.

Basis of g and tion of fi |

The Cor il ial are prepared in accordance with the generally accepted accounting principles in india under the historical cost

convention on accrual basis. These financial have been prep. to comply in all material aspects with the accounting standards specified|

under section 133 of the Companies Act, 2013 read with rule 7 of Company (Accounts)Rules, 2014,

All assets and liabilities are classified into current and non-current as per the company's narmal operating cycle and other criteria set out in Schedule il of
the Companies Act, 2013.

Use of estimates

The preparation of the C lidated financial in confi y with Indian GAAP requires the M; to make esti and P
considered in the reported amounts of assets and liabilities (including contingent liabilities and unbilled revenue) and the reported income and expenses
during the year. The Management believes that the used in p of the C d fi are prudent and reasonable.

Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which
the results are known / materialise.

Revenue Recognition

1. Revenue from sale of goods is recognized upon transfer of significant risk and rewards of ownership of goods to Customer. Sales are net of Goods and
Service tax, returns, rebates and discounts.

2. Revenue from services are accrued and accounted for as and when the services are provided and the revenue for the same is certain. Where the
income / revenue is contingent or uncertain, recognition for the same is postponed to the extent of significant uncertainty. Unbilled revenue represents
amount recognized based on services performed in advance of billing in accordance with contract terms.

3. Other income including interest are recognised on accrual basis.

Inventories

Inventories consists of raw materials, packing materials, stock-in-trade and finished goods. Inventories are valued at lower of cost and net realisable value.|
Cost is determined on First-In-First-Out basis.

Cost of raw materials and packing materials includes cost of purchase and other costs incurred in bringing the inventories to their present location and
condition.

Cost of finished goods includes direct materials, labor and proportion of manufacturing overheads based on the normal operating capacity, wherever|
applicable. Cost of finished goods further includes ather costs incurred in bringing the inventories to their present location and condition,

Cost of stock-in-trade includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.

Net realisable value is the d selling price in the ordinary course of b less d costs of ks and | costs Yy to
make the sale.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or
less from the date of highly liquid that are readily rtible into known of cash and which are subject to insignificant

risk of changes in value.




KASTURI METAL COMPOSITE LTD.
(Formerly Known As Kasturi Metal Compaosite Pvt. Ltd.)
CIN : US5465MH2005PLC157553

2.7 Property, Plants & Equipments
2) Fixed Assets
1. Fixed Assets are stated at cost less accumulated depreciation famortization. Cost comprises of acquisition price/manufacturing cost and any directly
attributable cost of bringing the asset to its working condition for its intended use.
2. Capital work-in-progress in respect of assets which are not ready for their intended use are carried at cost, comprising of direct cost, related incidental
expenses and attributable interest.

b) Depreciation & Amortization

1. Depreciation on Tangible Assets is calculated on Written Down Value Method based on useful life of the assets as prescribed by Schedule Il of the
Companies Act,2013 except in respect of some of the Assets whose life has been d based on M 3 thereof, taking into the
accounts the nature of the Assets, the estimated usage of the Assets, the operating conditions of the Assets etc. For entities in the nature of Limited
Liability hip Firms, depreciation is calculated on written down value method at the rates prescribed under the income Tax Act,1961, Depreciation |
on additions to assets or on sale/disposal of assets is calcutated pro-rata from the month of such addition, or upto the month of such sale/disposal, as the
case may be.

2 The estimated useful life of the Intangible Assets are amortized over a period of three years.

3. Leasehold Land amortized over a period of lease.

28 grants and subsidi
grants and subsidies are recognised as per AS-12, when there s reasonable assurance that the Company will comply with the conditions.
attached to them and the grants / subsidy will be received. Government grants whose primary condition is that the Company should purchase, construct|
or otherwise acquire capital assets are presented by deducting them from the carrying value of the assets. Government grant which Is not in the nature of
capital grant is treated as income and credited to profit & loss account.

2.9 Investments

Investments are classified as current or long term based on the gement’s i ion at the time of purchase. Current i are carried at the
lower of cost and fair value of each dividually. Long term are carried at cost less provisions recorded to recognize any decline,
other than temporary, in the carrying value of each investment.

2.10 Employee benefits
A. Short Term Employee Benefits:
Short term employee benefits are gnized as an exp at the undi d amount in the Statement of Profit and Loss of the year in which the
related service is rendered.
B. Long Term Employee Benefits:
a) Defined contribution plans:
The Cnmpany has Defined Contribution Plans far post-employment benefits in the form of Provident Fund and Emplayees State Insurance Scheme which
are admini: d through Gow vent of India. ident Fund and Empl * State In Scheme are classified as Defined Contribution Plans as the|
Company has no further obligation beyond making the contrib The Company's ibutions to Defined C Plans are charged to the
Statement of Profit and Loss as incurred.

b) Defined Benefit Plans:

The Company has Defined Benefit Plan for post-employment benefits in the form of Gratuity. Gratuity is not funded. Liability for Defined Benefit Plan is
provided on the basis of valuation, as at the Balance Sheet date, carried out by independent actuary. The actuarial valuation method used by independent
actuary for measuring the liability is the Projected Unit Credit Method.

) Terminal fits are r ized as as and when incurred,

d) Actuarial gains and losses comprise experience adjustment and the effect of change in actuarial assumption and are recognized immediately in the
Statement of Profit and Loss as income or expenses.

2.11 Borrowing costs
Borrowing cost attributable to the pr / of fixed assets are capitalised as part of the respective assets upto the date of|
g. Other b g costs are 4 as exp during the year in which they are incurred.

2.12 Taxes on income
(a) Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income Tax Act,
1961.
(b) Deferred Tax is recognized for timing differences. However, Deferred Tax Asset is recognized on the basis of reasonable / virtual certainty that
sufficient future taxable income will be available against which the same can be realized.

2.13 Foreign Currency Transactions
Foreign currency transactions are recorded at the :uhmge l'll.ﬂ prevailing on the date of the transaction. Gains and losses arising out of sub
fluctuations are accounted for on actual pay or y items di i d in foreign currency as at the Balance Sheet date are
converted at the exchange rates prevailing on that date. Exchange differences are recognized in the Statement of Profit and Loss.

2.14 Provisions, Contingent Liabilities and Contingent Assets

Apmvislmismmbnsedonardhbhmmwlunitlspmhnblemnanmnﬂwd. bodyi ic benefits will be required to settle
an obligation. Contingent liabilities, if material are discl ‘hywaveinoteslnacmmCmﬁmmtassmunmﬂﬂ!wrmrﬁmdﬁwdlsdmedinth
financial statements.

2.15 Exceptional tem
In accordance with AS 5 (Net Profit or Loss for the Period, Prior Period Items, and Changes in Accounting Policies), gratuity expenses pertaining to previous
years have been classified as exceptional items since material. Such expenses have been recognized based on actuarial valuations conducted by an
independent valuer and disclosed separately in the financial statements.




KASTUR! METAL COMPOSITE LTD.
(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)
CIN : U65465MH2005PLC157553

Notes forming part of the C lidated financial for the year ended 31st March, 2025
Note 2 Share Capital
(Rs. In Lakhs)
As on 31st March, 2025 As on 31st March 2024
Particulars
Number of shares Rs. Number of shares Rs.

(a) Authorised

1.10.00,000 Equitv shares of Rs 10 each 1.10,00,000 1.100.00 20.00.000 200.00
(b) Issued, Subscribed & Paid up

76,43,212 Equity shares of Rs 10 each 76,43,212 764.32 10,10,316 101.03

Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share,
In event of liguidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

The Company has issued 60,61,896 equity shares of face value ¥10 each as Bonus Shares on 21st December 2024.

The Company has made a preferential allotment of 5,71,000 equity shares of face value 10 each on 1st February 2025.

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year: (Rs. In Lakhs)
As on 31st March, 2025 As on 31st March 2024
Particulars
Number of shares Rs. Number of shares Rs.
Equity shares outstanding at the beginning of the year 10,10,316 101.03 7,91,200 79.12
Add: Shares Issued during the year 5,71,000 57.10 2,19,116 2191
Add : Bonus Shares issued during the year 60,61896 606.19 - -
Shares outstanding at the end of the year 76,43,212 764.32 10,10,316 101.03

(i) Details of shares held by each shareholder holding more than 5% shares:

As on 31st March, 2025 As on 31st March 2024
Equity Shareholders Number of shares | % holding in that class| Number of shares | % holding in that
held of shares held class of shares
Mr. Samit S. Singhai 27,58,189 36.09 4,95,058 49.00
Mr. Akash S, Singhai 20,65,833 27.03 1.94,088 19.21
Mr. Surendra F. Singhai 746,634 9.77 1,97,590 19.56
Mrs. Lata S. Singhai 4,86,640 6,37 69,520 6.88
Total 60,57,296 79.25 9,56,256 94.65
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KASTURI METAL COMPOSITE LTD.
(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)
CIN : U65465MH2005PLC157553

for the year ended 31st March, 2025

TP

d financial

Details of Shareholding of Promoters
Shares held by promoters as at March 31, 2025

Promoter Name No. of shares % of total shares % Change
during the year
(1) Mr.Surendra F. Singhai 7.76,634 10.16 (9.40)
(2) Mr.Samit S. Singhai 27,58,189 36.09 (12.91)
(3) Mr.Akash S. Singhai 20,65,833 27.03 7.82
(4) Mrs.Lata S, Singhai 4,86,640 637 (0.51)
Total 60,87,296 79.64
Shares held by promoters as at March 31, 2024
% Change
Promoter Name No. of shares % of total shares during the
(1) Mr.Surendra F. Singhai 1,97,590 19.56 (5.42)
(2) Mr.Samit S, Singhai 4,95,058 49.00 0.03
(3) Mr.Akash S. Singhai 1,94,088 19.21 8.53
[4) Mrs. Lata S, Singhai 69,520 6.88 (1.91)
Total 9,56,256 94.65
Note 3 Reserves & Surplus (Rs. In Lakhs)
As on 31st March, As on 31st March,
Rérticitas 2025 2024
(a) Securities premium account
Opening balance 404.06 133.23
Less: Utilised for issue of bonus shares (404.06) -
Add: Addition during the year 285.50 270.83
Closing balance 285.50 404.06
(b) Surplus/ (Deficit)
Opening Balance 726.38 566.69
Less: Utilised for issue of bonus shares (202.13) -
Add: Profit for the year 165.52 159.69
Closing balance 689.77 726.38
(c) Capital Reserve
Opening balance 32.16 32.16
Closing balance 32.16 3216
Total 1,007.43 1,162.60
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KASTURI METAL COMPOSITE LTD..
(Formerly Known As Masturi Metal Composite Pyt Ltd.)
Notes forming part of the Consolidated financial statements for the year ended 31st March, 2025

Note 4 Borrowings (Rs. in Lakhs)
Particulars As on 31st March, 2025 As on 315t March 2024
Non-Current Current Non-Current Current
{a) Term losns
From bank
Secured 184.80 9330 280.73 78.00
[b) Cash Credit (Secured) - 1,030.76 - 214.56
Tatal 184.80 1,130.06 290.73 892.56
{i]Details of long term borrowings and nature of security in case of secured liabilities: (Rs. In Lakhs)
Nature of security As on 315t March, 2025 As on 31st March 2024
Particulars (Primary]
Secured Unsecured Secured Unsecured
Term ioans banks:
5BI Term loan A/C - 44833 17266 - 257.84 -
581 GECL - 77271 refer (iv) below 12.14 - 29.81 -
581 TL A/c-25220 - 3.08
Total 184 80 & 290.73 =
i) Details of of long ngs are as follows
As on 31st March, 2025 [R3. In Lakhs]
Particulars Up to 1 year 2105 years Total
S81 Term loan A/C - 44833 82.50 17266 255.16
S8 GECL- 77271 16.80 1214 28.94
581 Term loan A/C - 5220 - - -
Total 99.30 18480 284.10
As on 31st March, 2024 (Rs. In Lakhs)
Particulars Upto 1 year 2toSyears Total
S8 Term loan AJC - 44833 39.00 257.84 296.84
SBI GECL - 77271 12.60 29.81 a4
S81 Term loan A/C - 5220 2640 308 29.48
Total 78.00 290.73 368.73
i} of short term and nature of security in case of secured liabilities: (Rs. In Lakhs)
of As on 31st March, 2025 As on 315t March 2024
Secured Unsecured Secured Unsecured
(a) Loans repayabie on demand
From banks
58I Cash Credit-889306 540.20 - 40349
58I SME CREDIT PLUS 2433 - g
5Bl EB-MSME-CC-ABL refer (iv) below 46574 606
S8l Export Packing Credit A/C No.0108 {0.11)) . 65.01 .
Current mz!urlg of |ﬂhﬂh bom 99.30 - 7B.00 -
Total 1,130.06 - 892 56 -

(iv) Details of nature of security and guarantee on Long Term & Short Term Loans :

A) Primary Security:
1) Hypothecation of Stock of Metal casting, Stee! Fibre, Steel Wool Fibre, etc. at factory/godown premises and all other places. Trade receivables and all the
current assets purchased out of bank finance. Stock & Receivahles including goods in transit, outstanding moneys. book debits.

2) Hypothecation of Plant & Machineries purchased out of Banks Finance.

3) Equitable mortgage of Factory land & building of unit situated at Plot No. D-13/1, MIDC Amravati, Mouje Nimbhora Khurd, Pragane Hadnera, Tq & Dist.
Amravati area: 1950Square Meter, Boundaries : East : Plot No. D 13/2, West: plot Mo D-14, North : Plot No. D 13/2, South : MIDC Road.

4) Equitable mortgage of Factory land & building at plot na. A-98, MIDC Amravati, Mouje Nimbhora Khurd, Pragane Badnera, Tq & Dist. Amravati, Area: 2000
Square Meter, Boundartes: East: Plot No. D 13/2, West: plot No D-14, North : Plot No, D 13/2, South : MIDC Road,

B) Collateral Security:
1) Residential House named "Kasturi® at plot no.12, S.No 47 /1, Mouze peth Pragne-Badnera, Tq. Dist. Amravati,Located near Ganesh Vihar No.1, opp.
Vyankatesh Lawn, Ravi Nagar-Sal nagar road at Amravath. Area:601.76 sq mtr, Owned by SmtLatabal S. Singhai. Boundaries: East:Layout Road, West:Service
Lane, North: Resi of Mr, Mishra, South: Layout Road,

2) Factory land & Building bearing plot na. A-30/3/1, MIDC Amravati, Mouje Nimbhora Khurd, Pragane Badnera, Tq. & Dist. Amravati - 444607, Area: 1925
Square Meter & Plot No. A-30/3, MIDC Amravati, Mouje Nimbhora Khurd, Pragane Badnera, Tq. & Dist. Amravati - 444607, Area: 1000 Square Meter Owned
by M/s Kasturi Metal Composites Limited. Boundaries: EastPlot Na.A-28, WestPlot NoA-30/1 & A-30/2, North: Plot No. A-31, South: MIDC Road.

) Third Party Gurantee:
Personal Gurantee of Directors and their relatives on above loans:
1. Mr. Samit Surendra Singhal
2.Mr. Akash Surendra Singhal
3. Mr. Surendra F. Singhai
4. Mrs Lata Surandra Singhal
5,Mrs Alka Samit Singhal
6. Mrs Pallavi Akash Singhai

Disclosure related to stock and debtor submitted to the bank on Basis. (Rs. in Lakhs)
Amounts as per
Reason
Quarter Amount as per Books o Difference
une-2024 1,113.85 1,090.12 23713

tember-2024 1,092.81 1,010.65 8216 d, towards advance
December-2024 1,046.00 985.88 50.12 and | y val
March-2025 1,077.46 965.10 11236




(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)

KASTURI METAL COMPOSITE LTD.

Note 5 Long Term Provisions (Rs. In Lakhs)
As on 31st March, As at 31st March,
= 2025 2024
Provision for Gratuity 97.22 88.44
Total 97.22 88.44
Note 6 Trade Payables {Rs. In Lakhs)
As on 31st March, As at 31st March,
ars
Pasticul 2025 2024
Total outstanding dues of microenterprises and small enterprises 196.97 420.80
Total outstanding dues of creditors other than microenterprises and small enterprises 233.45 154.60
Total 430.42 575.40

Trade payables due for payment for the year ending 31 March 2025 (Rs. In Lakhs)
i Outstanding for following period from the date of Transaction
Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
(i) MSME 196.97 = = & 196.97
(ii) Others 232.35 1.10 - - 233.45
{iii) Disputed Dues -MSME = - - - -
(iv) Disputed Dues- Others - - - - -
Trade payables due for payment for the year ending 31 March 2024 (Rs. In Lakhs)
[o] ding for following period from the date of Tr ion
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
(i) MSME 420.68 0.01 0.11 - 420.80
(ii) Others 144.45 0.15 - - 144.60
(iii) Disputed Dues -MSME - - - - -
(iv) Disputed Dues- Others - - - 10.00 10.00

Disdosure related to MSMED Act, 2006

Dues to Micro & Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. This has been relied
upon by the auditor. Moreover the Company is in the process of updating its suppliers data, as to the status as a Micro Small & Medium Enterprise .

(Rs. In Lakhs)
As on 31st March, As at 31st March,
i 2025 2028
(a) Amount remaining unpaid to any supplier at the end of each accounting period:
Principle| 196.97 420.80
Interest = -
(b} The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the
pay made to the supplier beyond the appointed day during each accounting period.
(c) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the interest specified under the MSMED Act.
(d) The amount of interest accrued and remaining unpaid at the end of each accounting period. - -
(e} The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure - -
under section 23 of the MSMED Act.
Note 7 Other Current Liabilities {Rs. In Lakhs)
As on 31st March, As at 31st March,
Particul;
- 2025 2024
Income received in advance:
Advance from Customers 31.22 150.15
Other payables:
Employee Benefits Payables 40.62 41.02
Statutory Dues Payable 22.89 51.51
Others 11.10 21.51
Total 105.83 264.19
Note 8 Short Term Provisions (Rs. In Lakhs)
As on 31st March, As at 31st March,
Particulars ! !
2025 2024
Provision for Tax [Net of Advance tax) - 35.83
Provision for Gratuity 10.96 19.74]
Total 10.96 55.57
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KASTURI METAL COMPOSITE LTD.

(Formerly Known As Kasturi Metal Compaosite Pvt. Ltd.)

CIN : UB5465MH2005PLC157553

Notes forming part of the i lidated fi ial

for the year ended 31st March, 2025

Note 11 Deferred Tax Assets/(Liabilities) (Net) (Rs. In Lakhs)
As on 31st March, As at 31st March,
Pa 2025 2024
Deferred Tax Assets:
- On Account of provisions 3967 39.75
- On Account of WDV of PPE 551 =
- Disallowance u/s 43(b)(1h) 441 E
Deferred Tax Liabilities:
- On Account of WDV of PPE (9.43)
Deferred Tax Assets/(Liabilities) 49.59 30.32
Note 12 Long Term Loans & Advances (Rs. In Lakhs)
As on 31st March, As on 31st March,
® oy 2025 2024
Capital Advance 84.15
Total 84.15 -

Note: No Debts due by Directors or other officers of the company or any of them either severally of jointly with any other peron or debts due by

firms or private companies respectively in which any director is a partner or a director or a member.

Note 13 Other Non-current Assets (Rs. In Lakhs)
As on 31st March, As at 31st March,
Particulars 2025 2024

Long Term Trade Receivables:

Security Deposits 2521 23713

Others:

Fixed Deposits for more than 12 Months - 2.47
Total 25.21 26.20

Note: No Debts due by Directors or other officers of the company or any of them either severally of jointly with any other peron or debts due by

firms or private companies respectively in which any director is a partner or a director or a member.

Note 14 inventories (Rs. In Lakhs)
As on 31st March, As on 31st March,
P 2025 2024
Raw Material 147.61 225.52
Finished Goods 436.75 205.33
Work-in-progress 223.16 236.02
Stock-in-Trade 0.58 0.60
Consumables, Packing Material and Machine Tools 66.88 30.47
( As Valued & Certified by g )
Total 874.98 697.94
Note: Inventories are valued on FIFD Basis, except FG & WIP which is valued on Cost or NRV whichever is lower)
Note 15 Trade recievables
(Rs. In Lakhs)
: As on 31st March, As on 31st March,
i 2025 2024
Unsecured, Considered Good 560.29 1,005.99
Less: Provision for doubtful debts (1.79) {2.59)
Total 558.50 1,003.40

Note: No Debts due by Directors or other officers of the company or any of them either severally of jointly with any other peron or debts due by

firms or private companies respectively in which any director is a partner or a director or a member.




KASTUR! METAL COMPOSITE LTD.

(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)

CIN : U65465MH2005PLC157553
Notes forming part of the C lidated fil i for the year ended 31st March, 2025
_Note 11 Deferred Tax Assets/(Liabilities) (Net) (Rs. In Lakhs)
As on 31st March, As at 31st March,
® 2025 2024
Deferred Tax Assets:
- On Account of provisions 39.67 39.75
= On Account of WDV of PPE 5.51 -
- Disallowance u/s 43(b)(1h] 4.41 -
Deferred Tax Liabilities:
- On Account of WDV of PPE (9.43)
Deferred Tax Assets/(Liabilities) 49,59 n_u'i
Note 12 Long Term Loans & Advances (Rs. In Lakhs)
As on 31st March, As on 31st March,
Particulars
N 2025 2024
Capital Advance 8415 -
Total 84.15 -
Note: No Debts due by Directors or other officers of the company or any of them either severally of jointly with any other peron or debts due by
firms or private companies respectively in which any director is a partner or a director or a member.

Trade Receivables Schedule for year en: on 31st March, 2025 (Rs. In Lakhs)
_ Outstanding for following periods fram date of transaction
Less than 6 months 6 months- 1 year 1-2 years 2-3 years More than 3 years Total
a. Undisputed Trade receivables — considered good 549.28 331 359 2.32 - 558.50
b, Undisg Trade Receivables - considered doubtful - -
c. Disputed Trade Receivabl idered good - . - -
d. Disputed Trade idered doubtful - - 179 179
Less: Provision for doubtful debts - - {1.79) (1.79}
Trade Receivables Ageing Schedule for year ending 31st March, 2024 (Rs. In Lakhs)
Particulars 5] for following periods from date of tra
Less than 6 months 6 months- 1 year 1-2 years 2-3 years More than 3 years Total
a. Undisputed Trade receivables — considered good 917.98 75.79 1.719 1.84 : 1,003.40
b. Und d Trade Receivables — considered doubtful
¢. Disputed Trade Receivables considered good - - - -
d. Disputed Trade Rec bles ¢ dered doubtful = - 2.59 2.59
Less: Provision for doubtful debts - __(2.59] _(2.59]
Note 16 Cash & Cash Equivalents (Rs. In Lakhs)
As on 31st March, As on 31st March,
Particulars 2025 024
Balance with Banks 258.18 298
Cash on Hand 1295 9.02
Others:
-Balance in Wallets 258 454
Total 273.71 16.54
Note 17 Short Term Loans & Advances (L d. idered good unless stated) (Rs. In Lakhs})
As on 31st March, As on 31st March,
Particulars 2025 2024
Loan to Related Party - 58.03 |
Advance to Employee 393 174
Advance to Suppliers 7753 8.66
Accrued Interest on FD 0.52 0.16
Retention Receivable 198.59 143,92
Security Deposit 3.00 137
Unbilled Revenue 141.72 157.16
Other Receivabl 0.02 0.16
TOTAL 425.31 381.20
Note 18 Other Current Assets (Unsecured, considered good) (Rs. In Lakhs)
As on 31st March, As on 31st March,
Particulars 2025 2024
Prepaid Expenses 22.36 17.86
Advance Tax (Net of Provision) 47.14 1297
Fixed Deposit Less than 12 Months 16.98 7.08
Total 86.48 37.91



KASTURI METAL COMPOSITE LTD.

(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)

'Notes forming part of the C d ial ! fuﬂteyut ended 31st March, 2025
Note 19 Revenue from Operations (Rs. In Lakhs)
For the year ended For the year ended
Particulars 315t March, 2025 315t March, 2024
|sale of Products:
Domestic Sales 3,036.42 3,369.89
[Trading Goods 24596 446.04
WExmrt Sales 94.33 227.09
Sale of Service:
Sale of services 2,178.79 868.57
Unbilled Revenue 141.72 62.96
Total 5,697.22 4,974.55
Note 20 Other income (Rs. In Lakhs)
For the year ended For the year ended
31st March, 2025 31st March, 2024
Interest on Bank FDR 331 0.15
Other Interest 12.88 821
Interest on Deposits 147 -
PS! 2013 VAT Subsidy 3.92 9.37
Profit on sale of assets - 5.46
Duty Drawback on Exports - 1,70
Sundry Balance written back - 4.39
Misc. Income 0.68 2354
|Bad Debts Recovered 0.80
Forex Gain/(Loss) 0.73
Interest on Income Tax Refund 0.50 B
Total 24.29 32.22
Note 21 Cost of I\ fal C (Rs. In Lakhs)
For the year ended For the year ended
Pai lars
wtic 31st March, 2025 31st March, 2024
Opening stock of Raw Material 22552 151.45
Acquired on account of Acquition of Subsidiary - 71.36
Add : Purchases During the Year 2,896.99 2,801.65
3,122.51 3,024.46
Less : Closing stock of Raw Material 147.61 225.52
Cost of material consumed 2,974.90 2,798.94
21.a)Details of Raw Material C d (Rs. In Lakhs)
F
Name of tem For the year ended or the year ended
Raw Material 2,951.89 2,756.30
Packing material 23.01 42.64
TOTAL 2,974.90 2,798.94
Note 22 Change in inventory (Rs. In Lakhs)
For the year ended For the year ended
Bacticulass 315t March, 2025 315t March, 2024
of
Finished Goods 436.75 205.33
Work-in-progress 223.16 236.02
Traded Goods 0.58 0.60
660.49 441.95
nni the year
Finished Goods 205.33 15593
Work-in-progress 236.02 14038
Traded Goods 0.60 1.13
441.95 257.44
— =]
Net (increase) / decrease 218.54 144,51




KASTURI METAL COMPOSITE LTD.

(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)

'Notes forming part of the Consolidated financial nts for the year ended 31st March, 2025

Note 23 Direct Site Expense (Rs. In Lakhs)

For the year ended For the year ended

Psticbens 315t March, 2025 31st March, 2024
Loading and unloading charges 0.38 0.17
Consultancy & Sub Contract 464.17 4470
Power and Fuel 0.51 1.46
Freight Expenses 159.56 46.10
Rent 38.95 12.20
Repairs and maintenance 42 88 42.14
Site Expenses 122.02 B2.65
Travel Expense 69.18 21.85
Safety Expense 9.57 9.77
Other Direct Expenses 4.43 6.54
Total 911.65 267.58
Note 24 Employee Benefit Expenses (Rs. In Lakhs)

For the year ended For the year ended

sy 315t March, 2025 315t March, 2024
Salary & Wages 510.27 301.40
Directors Remunaration 38.69 52.60
Contribution to provident and other funds 28.31 21.68
Staff Welfare 18.28 10.23
Total 595.55 385.91




KASTURI METAL COMPOSITE LTD.
(Formerly Known As Kasturi Metal Compaosite Pvt. Ltd.)

‘Notes forming part of the Consolidated fi ! nts for the year ended 31st March, 2025
24.1 Employee Benefits (Disclosures as per AS 15 Revised)
The ¢ y offers following defined benefits to its employees:
i. Gratuity (Non - funded) (Rs. In Lakhs)
For the year ended For the year ended

Pirticiias 31st March, 2025 315t March, 2024
Assumptions
Discount Rate 6.66% 7.09%
Salary Escalation Rate 5%-11% 5%-11%
Withdrawal rates 5%-8% 5%-8%
Present value of obligations
Present value of obligations at beginning of period 108.19 57.44
Interest cost 7.60 419
Current Service Cost 2133 47.03
Liability Transferred in / (out) - -
Past Service Cost - (Non-vested Benefits) - -
Past Service Cost - (Vested Benefits) -
Benefits Paid {2.07) -
Actuarial (gain)/loss on obligation (26.87) (0.48)
Present value of obligations at end of period 108.18 108.19
The fair value of plan assets
Fair Value of Plan Assets at beginning of period - -
Adjustment to Opening Fair Value of Plan Assets - -
Actual Return on Plan Assets - -
Contributions 2.07 -
Benefit Paid {2.07) =
Fair Value of Plan Assets at end of period - -
Funded Status (108.18) (108.19)
Excess of actual over estimated return on Plan Assets - -
Actuarial Gain/Loss recognized
Actuarial Gain/(Loss) for the period (Obligation) 26.87 0.48
Actuarial Gain/{Loss) for the period (Plan Assets) . -
Total Gain/(Loss) for the period 26.87 0.48
Actuarial Gain/(Loss) recognized for the period 26.87 0.48
Unrecog) d Actuarial Gain/(Loss) at end of period E &
The to be recognized in the bal sheet
Opening Net Liability 110.58 57.44
Adjustment to Opening Fair Value of Plan Assets - -
Expenses as above (2.41) 50.74
Contribution paid - =
Liability Transferred in / {out) - -
Closing Net Liability 108.18 108.19
Exp to be Recognised in of Profit & loss
Current Service Cost 21.33 47.03
Interest cost 7.60 4.19
Past Service Cost - (Non-vested Benefits) - -
Past Service Cost - (Vested Benefits) - .
Unrecognised Past Service Cost - Non-Vested Benefits - -
Expected Return on Plan Assets - -
Net Actuarial (Gain)/Loss recognized for the period (26.87) {0.48)
Adjustment to Opening Fair Value of Plan Assets - -
Expense recognized in the statementof P & L A/C 2.06 50.74
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KASTURI METAL COMPOSITE LTD.

(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)

*Nates forming part of the Consolidated financial < for the year ended 31st March, 2025
Note 25 Finance Costs (Rs. In Lakhs)
Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
Interest Expense:
Bank Interest 117.17 109.83
interest to others 473 0.30
(Other Borrowing Costs:
IBank Charges and Commission 6.02 5.58
| Total 127.92 115.714
Note 26 Depreciation & Amorti; (Rs. In Lakhs)
For the year ended For the year ended
i 31st March, 2025 315t March, 2024
Depreciation on Tangible Assets 220.37 149.45
Amartization of Intangible Assets 0.01 0.14
Total 220.38 149.59
Note 27 Other Expenses
(Rs. In Lakhs)
For the year ended For the year ended
Pistioutans 31st March, 2025 31st March, 2024
Consumption of stores and spare parts 49,99 73.91
Power & Fuel 188.89 186.54
|Exchange Gain & Loss - 4.69
Freight & Carriage 161.09 253.77
Repair and maintenance 15.02 40.90
Rent, Rates & Taxes 2039 3.89
Professional Fees 23.08 16.19
Directors Sitting Fees 1.87 -
Administration and Office Expenses 6.09 383
| Advertisement & Marketing Expenses 1.45 194
Allowance for Bad Debts 13.78 259
|Audit Fees 475 3.75
Tax Audit Fees 0.50 0.50
Other Service 0.17 -
Commission and Brokerage 8170 70.89
Insurance 261 110
Printing and Stationery 5.95 267
Other expenses 3264 26.80
Travelling & Conveyance 12.57 11,32
Sales promotion 0.12 -
Profession Tax 0.03 -
Sundry Balance written off 3.06 -
TOTAL 625.77 705.38
Note 28 Exceptional tems (Rs. In Lakhs)
For the year ended For the year ended
Purtlenthes 31st March, 2025 315t March, 2024
Gratuity (pertaining to earlier years on the basis of actuarial valuation) 57.44
TOTAL = 57.44
Note 29 Earning Per Share
Far the year ended For the year ended
e 315t March, 2025 31st March, 2024
Net profit attributable to the equity share holders (Rs. in Lakhs) 165.52 159.69
Weighted Average No. of equity Shares 71,64,511 68,59,099
|Basic Earning per share 231 233
Diluted Earning Per Share 231 2.33




KASTURI METAL COMPOSITE LTD.
{Formerly Known As Kasturi Metal Compasite Pvt. Ltd.)
CIN : U65465MH2005PLC157553
'Notes forming part of the Ci lidated fi I for the year ended 31st March, 2025
30 Note 30 Related Party Transaction
In accordance with the requirements of Accounting Standard — 18 on Related Party Disclosures, the names of the related parties where control exists and with
whom transactions have taken place during the year and description of relationships as identified and certified by the management are given below :

30 (a) Name and Relationship of Related Parties:

i) Key Management Personnel (KMP):
Mr.Samit 5. Singhai Chairman & Managing Director (Reappointed w.e.f. 20.12.2024)
Mr.Akash S. Singhai Whole Time Director (Reappointed w.e.f. 20.12.2024)
Mr. Pravin Kesharwani Chief Financial Officer (w.e.f. 27.09.2024)
Mr. Mayur Ashok Zamvar Non-Executive Director (w.e.f 26.12.2023)
Ms. Shubhada Mukesh Zanwar Non-Executive Director { w.e.f. 30.09.2024)
Mr. Mohit Mancharlal Ganeshani Non-Executive Independent Director (w.e.f. 30.09.2024)
Mr. Ashish Madanmohan Mundhada Non-Executive Independent Director (w.e.f. 30.09.2024)
Ms. Madhu Awasthi Company Secretary and Compliance Officer (w.e.f. 01.02.2025)
Mr. Fahad Saeed Kothivale Company Secretary and Compliance Officer (upto 31.01.2025)
Mr. Surendra Fatechand Singhai Director {upto 20.12.2023)
Mrs. Pallavi Akash Singhai Director (upto 20.12.2023)
Mrs. Atka Samit Singhai Director (upto 20.12.2023)
Mrs. Lata Surendra Singhai Director (upto 20.12.2023)
ii) Entities in which KMP have interest : iii) Relatives of KMP
Kasturi Petroleum Mr. Surendra Singhai
Durafloor Concrete Solutions LLP {upto 28.12.2023) Mrs. Pallavi Singhai
Flatwork Consulting LLP Mrs. Lata Singhai

Mrs. Alka Singhai

Mr. Samit Singhai (HUF)
Mr. Akash Singhai (HUF)
Mr. Surendra Singhai (HUF)

Note: Related parties have been identified by the Management.

30 (b) The following transactions were carried out with the related parties in the ordinary course of business:

(Rs. In Lakhs)
Sr. RELATIONSHIP Key Management Personnel & their Enterprises over which parties listed in
No relatives: (i) & (iv) have significant influence

and transactions are carried out
during the year:

NATURE OF TRANSACTIONS 2024-25 2023-24 2024-25 2023-24
(A) |Transactions during the period:
1 |Receiving of services/Goods-
Kasturi Petroleum (Purchase of Goods) - - 7.57 7.23

Mr. Surendra Singhai (Salary) - 12,50 - -

Mr. Samit Singhai (Director Remuneration) 19.35 12.50 =
Mr. Akash Singhai (Director Remuneration) 19.35 12.50 - -
Ms Pallavi Singhai (Salary) 13.20 12,50 = -
Mrs. Alka Singhai (Salary) 13.20 12.50 - -
Mr. Pravin Kesharwani 438 -
Durafloor Concrete Solutions LLP - - - 3.70

2 | Sale of Goods
Durafloor Concrete Solutions LLP - - - 36.00

3 | Interest Income
Durafloor Concrete Solutions LLP - - - 4.70
Kasturi Petroleum - - 272 -

4 | Technical Fees
Flatwork Consulting LLP - - 37.58 47.42

5 | Partner Remuneration Paid
Mr. Samit Singhai 12.50 25.00 - -
Mr. Akash Singhai 12.50 25.00 - -




KASTURI METAL COMPOSITE LTD.
(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)
CIN : U65465MH2005PLC157553

‘Notes formﬂlpart of the Consolidated finandial ents for the year ended 31st March, 2025
6 | Interest on capital paid
Mr. Samit Singhai - 0.45 - -
Mr. Akash Singhai - 0.45 - -
7 | Interest Received on Capital
Mr. Samit Singhai 9.19 - - -
Mr. Akash Singhai 3.69 - - -
8 |Reimb of Exp
Mr. Akash Singhai 2.48 0.39 - -
Mr., Samit Singhai 191 0.06 - -
9 | Loan given
Mr. Samit Singhai - 19.60 - -
Kasturi Petroleum - - 1.61
Durafloor Concrete Solutions LLP . - - 40.00
10 | Contribution in Partner's Capital Account
Mr. Akash Singhai 137 65.30 - -
Mr. Samit Singhai - 5.02 - -
11 |Amount withdrawn from Partner's Capital Account
Mr. Akash Singhai 97.43 - - -
Mr. Samit Singhai 49.89 - -
12 | Loan Repayment Received
Mr. Samit Singhai (HUF) 0.73 - -
Mr. Akash Singhai (HUF) - 0.73 - -
Surendra F.Singhai ( HUF ) - 0.18 - -
Kasturi Petroleum - - 70.48 0.03
Mr. Samit Singhai = 19.60 - -
Durafloor Concrete Solutions LLP - - - 63.79
13 | Loan Repaid
Mrs. Lata Singhai - 015 - -
Mrs. Alka Sanghavi - 077 - -
Ms Pallavi Singhai 057
(B) | Balances outstanding at the end of the period
1 | Payables
Kasturi Petroleum - - 4.98 1.18
Mr. Samit Singhai - 0.39 -
Mr. Samit Singhai (salary payable) 288 419 - -
Mr. Akash Singhai (salary payable) 4.22 0.19 - -
Ms Pallavi Singhai 317 122 - -
Mrs. Alka Singhai 3.27 1.87 - -
Mr. Surendra Singhai - 3.01 - -
Flatwork Consulting LLP - - 7.34 12.14
Mr. Pravin Kesharwani 031 - - -
2 | Loans (Assets)
Kasturi Petroleum 3 - - 68.03
3 | Advance for purchase of Goods
Kasturi Petroleum - - 47.57 -
4 | Balance with Current Account
Akash Singhai Current Account -121.98 -30.47 - -
Samit Singhai Current Account -56.86 -17.02 - -
5§ |Personal Guarantee by KMP & Relatives of KMP 1,314.86 1,183.29 - -
L (to the extent of Borrowing outstanding)

Note:

(ii) All transactions entered into with related parties were on an arm's length price basis and in the ordinary course of business.

CHARTERE
ACCOUNTANTS

()  This excludes gratuity and compensated absences which cannot be separately identified from the composite amount advised by the actuary.




KASTURI METAL COMPOSITE LTD.
(Formerly Known As Kasturi Metal Composite Pvt. Ltd.)
CIN : U65465MH2005PLC157553

for the year ended 31st March, 2025

‘Notes forming part of the C: lid:

31. Ad s as

For the year ended on 31st March, 2025

4 & y

ired under Schedule Ill to the Companies Act, 2013 of entities consolidated as Subsidiaries

{Rs. In Lakhs)
Name of Subsidiary Kasturi Metal Durafloor Concrete Minority | pany Total
Composite Limited Solutions LLP Elimination and
Consolidation
Net Assets
As a % of Net Assets 111.21% 21.13% -11.21% -21.13% 100.00%
Amount 1,771.76 336.69 (178.64) (336.70) 1,593.11
Share in profit/(loss)
As a % of consolidated Profit / Loss 98.52% 74.15% 1.48% -74.16% 100.00%
Amount 165.53 124.58 249 (124.59) 168.01
For the period ended on 31st March, 2024
{Rs. In Lakhs)
Name of Subsidiary Kasturi Metal Durafioor Concrete Minority Total
Composite Limited Solutions LLP Elimination and
Consolidation
Adjustments
Net Assets
As a3 % of Net Assets 103.89% 24.98% -3.08% -24.98% 100.81%
Amount 1,263.64 303.80 (37.49) (303.80) 1,216.33
Share in profit/(loss)
As a % of consolidated Profit / Loss 98.79% 61.650% 1.22% -61.60% 100.00%
Amount 159.69 99.58 197 (99.59) 161.66
Note 32 Other Disclosures
32.1 Contingent liabilities and Commitments
(Rs. In Lakhs)
Pucsicalais As on 31st March, As on 31st March,
| 2025 2024
(A) Claims not acknowledge as debts:
Demand under section 143(1)(a) of the Income Tax Act, 1961 - 077
Demand under various section of TDS under the Income Tax Act, 1961 171 0.92
Demand notice u/s 61(1) of the CGST/ MGST Act, 2017 25.06 -
Penalty u/s 11{2) of Chapter IV of Foreign Trade (Development and Regulation)
17.03 17.03
Act, 1992
Bank Gurantee given to Customers 40.60 19.85
(B) Commitments:
Capital Commitments (Net of Advance) 960.31 -
Total 1,044.71 38.56
32.2 Other Statutory Information
a) Details of Benami property held

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45

of 1988} and rules made thereunder.

b) Registration of charges of satisfaction of charges with Company (ROC)
The Company does not have any charges or satisfaction which is yet ta be registered with ROC beyond the statutory period.

¢) Details of crypto currency or virtual currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

ACCOUNTANTS




KASTURI METAL COMPOSITE LTD.
(Formerly Known As Kasturi Metal Compaosite Pvt. Ltd.)
ON : U65465MH2005PLCI57553

‘Notes forming part of the C lidated fi | for the year ended 31st March, 2025
d) Utilisation of borrowed funds or share premium
No funds have been ad d or loaned or d (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The C y has not ived any fund from any party{Funding
Party) with the under ding that the C y shall whether, directly or indirectly lend or invest in other persons or entities identifiad by or on behalf of the
Company (“Ultimate Beneficiaries”) ar provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
€) Undisclosed Income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the IncomeTax Act, 1961, that has not
been recorded previously in the books of account.

f) Wilful Defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or other lender.
g) Compli with ber of layers of C

The Company has complied with the number of layers prescribed under the Section 2{87) of the Companies Act, 2013 read with Companies (Restriction on number
of layers) Rules, 2017.

h) Valuation of property, plant and equipments
The Company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.

i) Relationship with struck-off Companies
The Company has not d into ion with Struck- off companies.

|} Uilisation of borrowed funds availed from bank & financials institution
The borrowings obtained by the company from banks and financial institutions have been applied for the purposes for which such loans were taken.

32.3 Previous year figures have been regroupped or reclassified as necessary, Further since in previous year the lidated financial is prepared for the
first time the cash flow under indirect method is not prepared in the absence of opening financials statement .
32.4 Audit Trail

The Group has maintained its books of account for the year ended March 31, 2025, using accounting software having the feature of recording an audit trail (edit
log). In the case of the Holding Company, the audit trail (edit log) functionality of accounting software was not operated from April 1, 2024 to December 11, 2024

for upgradation of the software; h , it was enabled and op d for all ions from Dy ber 12, 2024 to March 31, 2025. In the case of the Subsidiary
Company, the audit trail {edit log) fi lity of fts was enabled and d for all transactions throughout the financial year.
In terms of our report attached For and on behalf of the Board of Directors,
For NDAA & Associates LLP Kasturi ietal Compaosite Ltd.
Chartered Accountants
FRN:- 129486W/W100: ~N
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