KASTUR! METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Midc, Rajapath Police Station Amravati Mh 444605 In
CIN : U65465MH2005PTC157553 E-mail: samit@steelfiberindia.in

NOTICE

Notice is hereby given that the 18" Annual General Meeting of Kasturi Metal Composite
Private Limited will be held at the registered office of the Company situated at D-13/1, Midc,
Rajapeth Police Station Amravati MH 444605 In on, Saturday, 30" September, 2023 at12:30
PM to transact following businesses:

To read and confirm the minutes of previous year’s Annual General Meeting and to read the
Director’s Report for the financial Year 2022-2023 & opt confirmation.

ORDINARY BUSINESSES:

L. To consider and adopt the audited Financial Statements of the company for the
financial year ended as on 31* March, 2023 along with the auditor’s report.

“RESOLVED THAT the Director’s Report and the Audited Balance Sheet as on the
year ended 31st March, 2023 and the Profit and Loss Account for the year ended 31st
March, 2023 along with the Auditor’s report thereon are hereby considered, approved
and adopted.”

2. To consider and thought fit to pass, with or without modification, following
resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to section 139, 141, 142 any other provisions of the
Companies Act, 2013 with the Companies Rules, including any modification(s) or
any other re-enactment(s) there of the Company hereby ratifies appointment of M/s.
Kaloti & Lathiya, Chartered Accountant (Firm Registration Number: 104589W) as
statutory auditor of the Company to hold office from the date of this meeting till the
conclusion of the annual general meeting of the Company to be held in next year and
thereafter subject to the terms and conditions and remuneration as decided by the
board of directors, from time to time.

“RESOLVED FURTHER THAT the directors of the Company are hereby
authorized to do all such acts, deeds and things in order to give effect to this
resolution”

For & on Behalf of
KASTURI METAL COMPOSITE PRIVATE LIMITED

M

(Samit Surendra Singhai)

§.F5/‘~7L"

(Surendra Fatechand Singhai)

DIRECTOR DIRECTOR
DIN: 00907782 DIN: 00907865
Date:06/09/2023 Date:06/09/2022



KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Midc, Rajapeth Police Station Amravati Mh 444605 In
CIN : U65465MH2005PTC157553 E-mail: samit@steelfiberindia.in

NOTE:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself.

2. The Proxy form as per the format given along with this notice should be duly filled,
stamped signed and received by the Company at its Registered Office not less than 48
hours before the time for holding the meeting.

3. Members are requested to notify immediately any change in their address to the
Company.

4. The Members/Proxies should bring their attendance slip, sent herewith, duly filled in, for
attending the meeting.

5. The Register of Directors’ and Key Managerial Personnel and their Shareholding
maintained under Section 170 of the Companies Act, 2013, will be available for
inspection by the members at the Annual General Meeting.

6. Pursuant to Section 113 of the Companies Act, 2013, if a body corporate is a member of
the Company, it may authorize a person by resolution of its board of directors to act as its
representative at a meeting of a Company, then such a person shall be deemed to be a
member present in person and counted for the purpose of quorum.

7. In case of joint holders attending the meeting only such joint holder, who is higher in the
order of names, will be entitled to vote.




KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Midc, Rajapeth Police Station Amravati Mh 444605 In
CIN : U65465MH2005PTC157553 E-mail: samit@steelfiberindia.in

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 1 9(3) of the Companies
(Management and Administration) Rules, 2014]
CIN: U65465MH2005PTC157553

Name of the company: KASTURI METAL COMPOSITE PRIVATE LIMIT ED

Registered office: _ D-13/1, Midc, Rajapeth Police Station Amravati Mh 444605 In

Name of the member(s):

Registered Address:

E-mail ID:

Folio No/Client ID:

DP ID:

I/We, being the member (s) of equity/preference shares of the above named
company, hereby appoint

1. Name: Address:

E-mail Id: Signature , or failing him
2. Name: Address:

E-mail Id: Signature
3. Name: Address:

E-mail Id: Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the annual
general meeting of the company, to be held on 30" September, 2023. I/'We hereby record
my/our presence at an Annual General Meeting of the Company held at D-13/1, Mide
Rajapeth Police Station Amravati Mh 444605 In on 30" September, 2023 at 12:30 P}
and at any adjournment thereof in respect of such resolutions as are indicated below:




KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Midc, Rajapeth Police Station Amravati Mh 444605 In
CIN : U65465MH2005PTC157553 E-mail: samit@steelfiberindia.in

Resolution ORDINARY RESOLUTION
Number

Ordinary Business

H To consider and adopt audited financial statements of the Company for the
financial year ended as on 31" March, 2023 along with auditor’s report
and boards report for the said year.

2. To ratify the appointment of M/s. Kaloti & Lathiya, Chartered
Accountant, Firm Registration Number: 104589W as statutory auditor of
the Company.

Signed this day of 2023

Signature of shareholder

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting.



KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Midc, Rajapeth Police Station Amravati Mh 444605 In

CIN : U65465MH2005PTC157553 E-mail: samit@steelfiberindia.in

BOARD OF DIRECTORS REPORT

To
The Members of
KASTURI METAL COMPOSITE PRIVATE LIMITED

Your Directors have pleasure in presenting their Annual Report on the business and

operations of your Company together with the Audited Financial Statements for the year
ended as on March 31, 2023.

1.  FINANCIAL SUMMARY & HIGHLIGHTS

The summary of financial results of the Company for the year ended March 31, 2023 is as
follows:

’ i For year ended | For year ended |
EuiE Particulars 31" March 2023 | 31* March 2022
f ' (Amount in Rs.) | (Amount in Rs.) |
Revenue from Operations | 37,11,93338 | 23,21,52,081
Other Income Y T e i) 20,33,575
Tc}tai Revenue(A) | 374040349 | 2341,85,656
\Cost t of Material Consﬁaéa e T 29.9( 90 05 661 717974(_5_-4-_8_“1 6
Tcuh&ges in Inventories S dnie g & 78:177_275—)—:r (l 02 33 465)
.Eﬂg{oyee Benefit Expenses :“_ = 2 3_3 9_8 6_{)1_ 4'_ 2- ,07, llﬁO:?l o4
lI_)E)Eecmtmn and amoﬂlzfitygn expenses L_l_ 29 91 1957 =N L i 62 ,78 696 3.
‘Fmancc costs - 21 068 | 53 33 551
Other -E_x-i:)_e_r;ses___ e R, T ‘__ 1 34 74 803 7 43,04,703
[r(;tal E@lses (_B)__. e B 34&7 74, Ald + 22, 10 42 |
Profit/(Loss) Eefdféixé&fo}nal itemand tax | 2,52,65,935 '1' 1,3142,918
Exﬁ(;;-)-tlonal Item =i R = e

ProfiULo beforetax (V) 2526599 | 13142918
\Less: Tax Expense !

| 1. Current Tax . 64,06,619 | 28,65,098

i 2. Deferred Tax | (145531) | 4,42,712
Profit/(Loss) for the year 1,90,04747 | 9835108
[Earmi.lgs “per share : of 100/- ¢: cach 1T 240 20 1" 143 -

j

2. STATE OF COMPANY'S AFFAIRS
The Company is engaged in the business of providing steel fibres to the national and

international markets.
There has been no change in the business of the Company during the financial year ended
3lst March, 2023.




KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Midc, Rajapeth Police Station Amravati Mh 444605 In

CIN : U65465MH2005PTC157553 F-mail: samit@steelfiberindia.in

3. CHANGE IN DIRECTORSHIP

There has been no change in the constitution in the Board during the year under review. The
composition of the Board of the company follows: -

Samit Surendra Singhai

Surendra Fatechand Singhai

Akash Surendra Singhai

Lata Singhai Surendra

Alka Samit Singhai

Pallavi Akash Singhai

LIPS S

4. WEB LINK OF ANNUAL RETURN, IF ANY

The Company does have any website i.e steelfiberindia.in. s However, being a private
company there is no requirement for publication of Annual Return.

5. DIVIDEND

The Company has not declared any amount to be paid by way of dividend during the year.

6. BOARD MEETINGS

5 Board Meetings were held during the Financial Year ended 31% March 2023 ie in
compliance with provisions of section 173 of Companies Act 2013. Details of the Board
Meetings held during the year under review are as under:

SR.NO. | DATE OF THE BOARD MEETING ATTENDED BY
o - I'I. Samit Surendra Singhai
2. Surendra Fatechand Singhai
3. Akash Surendra Singhai
26" 2 b
1 ¢ May,2022 4. Lata Singhai Surendra

Alka Samit Singhai

Pallavi Akash Singhai
“Samit Surendra ST:ighai
Surendra Fatechand Singhai
Akash Surendra Singhai
Lata Singhai Surendra

Alka Samit Singhai

Pallavi Akash Singhai

2 31* August,2022

Samit Surendra Singhai
Surendra FFatechand Singhai
Akash Surendra Singhai
Lata Singhai Surendra
Alka Samit Singhai
Pallavi Akash Singhai

3 06" September,2022

|
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KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Mide, Rajapeth Police Station Amravati Mh 444605 In

CIN : U65465MH2005PTC157553 E-mail; samit@steelfiberindia.in

Samit Surendra Singhai
Surendra Fatechand Singhai
Akash Surendra Singhai
Lata Singhai Surendra

Alka Samit Singhai

Pallavi Akash Singhai
Samit Surendra Singhai
Surendra Fatechand Singhai
Akash Surendra Singhai
Lata Singhai Surendra

Alka Samit Singhai

Pallavi Akash Singhai

4 7" December,2022

5 18" March,2023

Sy W b Wb ] O LA s i B e

7. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS

The Company being a private company is not required to appoint Independent Directors.
Accordingly, statement on declaration by Independent Directors under Section 149(6) of the
Companies Act is not applicable.

8. HOLDING/SUBSIDIARY/ASSOCIATE COMPANIES

The Company does not have any holding/subsidiary/associate Companies.

9. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

The Company being a private company is not required to formulate a policy on Director’s
Appointment and Remuneration.

10. EXPLANATION OR COMMENTS ON AUDITORS’ AND SECRETARIAL
AUDIT REPORT

The Auditor’s report does not contain any qualifications, reservations or adverse remarks or
disclaimers. Notes to Accounts are self-explanatory and does not call for any further
comments.

11. PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS

The Company has not made any Investments, given Guarantee and Securities during the year
under review. There is no need to comply with the provisions of section 186 of Companies
Act, 2013.

12. PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED
~ PARTIES




KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Midc, Rajapeth Police Station Amravati Mh 444605 In

CIN : U65465MH2005PTC157553 E-mail: samit@steelfiberindia.in

13. MATERIAL CHANGES AND COMMITMENT

There are no material changes and commitments occurred between the end of the Financial
Year to which the Financial Statements relate and the date of this report, which affect the
financial position of the company.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

(A)Conservation of energy:

The business operation of the company is not energy intensive. However, management is
committed to adopt all measures to converse energy and save power.

(B)Technology absorption:
(1) Efforts made towards technology absorption: Nil
(ii) Benefits derived as a result of the above efforts: Nil
(iii) Technology imported during the last three years: Nil

(iv) Expenditure incurred on Research and Development: Nil

(C)Foreign exchange earnings and Outgo

Foreign Exchange Earnings Nil
Foreign Exchange Outgo Nil

15. RISK MANAGEMENT

The Company’s risk management framework is in line with the current best practices and
effectively addresses the emerging challenges in a dynamic business environment.The
Company as on date of this report does not face any operational, economical, inflationary or
other risks which in the opinion of the Board may threaten the existence of the Company.

16. CORPORATE SOCIAL RESPONSIBILITY

Pursuant to section 135 of the Companies Act 2013 and rules made there under, the Company
is not required to constitute corporate social responsibility (*CSR™) committee and comply
with said provision.

17. . DETAILS OF MONEY ACCEPTED FROM DIRECTOR

During the period under review the Company has not accepted money 1
unsecured loan from the director or relative of the director of the Company.

4



KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address : D-13/1, Midc, Rajapeth Police Station Amravati Mh 444605 In

CIN : U65465MH2005PTC157553 E-mail: samit@steelfiberindia.in

18. CHANGE IN NATURE OF BUSINESS

During the year under review, there has been no significant changes in the nature of business
of the Company.

19. BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL

During the year under review, there was no change in the composition of Board of Directors
of the Company. As on the date of signing of this report, the management of the Company
comprised of following directors:

aiDIN i Name | Designation
00907782 Samit Surendra Singhai Director
00907865 Surendra Fatechand Singhai Director
01364889 Akash Surendra Singhai Director
01364903 Lata Singhai Surendra Director
05315921 Alka Samit Singhai Director
06641324 Pallavi Akash Singhai Director

20. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

During the period under review, no Company has become or ceased to be Subsidiary,

Associates or Joint Venture of the Company.
21. DEPOSITS

The Company has not accepted any deposits under section 73 of Companies Act, 2013 during
the year under review.

22. ISSUE OF SHARES & DEBENTURES

During the year under review the company has not issued shares or debentures.

23. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS / COURTS / TRIBUNALS

To the best of our knowledge, the Company has not received any such orders from
Regulators, Courts or Tribunals during the year, which may impact the Going Concern Status
of the Company or its operations

24. ADEQUACY OF INTERNAIL FINANCIAL CONTROLS WITH REFERENCE
TO THE FINANCIAL STATEMENTS
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assurance for the accuracy and timely reporting of the financial information and compliance
with the statutory requirements. There are policies, guidelines, and delegation of power issued
for the compliance of the same across the Company.

25. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM , I ANY,

The threshold limit provided under Section 177(9) read with Rule 7 of the Companies
(Meeting of Board and its Power) Rule, 2014 is not applicable on the Company.

26, DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board of
Directors of the Company hereby state that:
a. In the preparation of the annual accounts for the year ended March 31,2023 , the

applicable accounting standards read with requirements set out under schedule 111 to the
Act have been followed and that there are no material departures for the same;

b. The directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the loss
of the Company for that period,;

c. The directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d. The directors have prepared the annual accounts on a going concern basis; and

e. The directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

27. COMPLAINCE WITH SECRETARIAL STANDARDS

The Company has complied with the applicable secretarial standards (as amended from time
to time) on meetings of the Board of Directors and Shareholders issued by ICSI and approved

by Central Government under section 118 (10) of Companies Act, 2013.

28. AUDITORS

At the Annual General Meeting held in the year 2020 M/s Kaloti & Lathiya,

Accountant (FRN: 104589W) were appointed as Statutory Auditor of the Company to hold

office till the conclusion of Annual General Meeting to be held in the year 2025, As per

provisions of Companies Act, 2013 the Appointment of Auditor shall be placed for

ratification at every Annual General Meeting, Accordingly the appointment of M/s Kaloti &
6
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Lathiya, Chartered Accountant, as Statutory Auditor of the Company is placed for ratification
by the shareholders.

29. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

Our Company has zero tolerance for sexual harassment at workplace and has adopted a policy
for prevention, prohibition and redressal of sexual harassment at workplace in line with the
provision of the Sexual Harassment of Women At Workplace (Prevention, Prohibition and
Redressal) Act 2013 and rules made there under for prevention and redressal of complaints of
the sexual harassment at the workplace. During the year ended March 31, 2023 there were Nil

complaints recorded pertaining to Sexual harassment..

30. COST RECORD

The Directors state that the overall turnover of the company does not exceed the limit
prescribed for maintenance of Cost Records as specified by the Central Government under
Section 148(1) of the Companies Act, 2013, accordingly such accounts and records are not

made and maintained by the Company.

31. ACKNOWLEDGEMENT

Your Directors place on the record their appreciation of the contribution made by employees,
consultants at all levels, who with their competence, diligence, solidarity, co-operation and

support have enabled the company to achieve the desired results.

For and on behalf of the Board of Directors
KASTURI METAL COMPOSITE PRIVATE LIMITED

(@ 2 2 Snaghe

(SAMIT SURENDRA SINGE: (SURENDRA FATECHAND SINGHAI)
DIRECTOR DIRECTOR

DIN: 00907782 DIN: 00907865

Date:06/09/2023 Date: 06/09/2023




Kaloti & Lathiya

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of KASTURI METALS COMPOSITE PVT. LTD.
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of KASTURI METALS COMPOSITE
PVT. LTD.(‘thc (Iompnny’), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended and 2 summary
of significant accoun ting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Yet”) in the manner so required and give 2 true and fair view in conformity with the accounting
principles generally accepted in India of the state of affairs of the Company as at March 31, 2023
and its profit and its Cash Flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responstbilities under those standards are further
described in the uditors R;'_s;fmu.a',"h/'//'//'c'.r_ for the Audit of the inancial Statements section of our report.
We are independent of the Company in accordance with the Codes of Lithics issued by Institute of
Chartered Accountancy of India together with cthical requirements that are relevant to our audit of
financiaf statements under the provisions of Companies Act, 2013 and rules made thereunder. and
! we have fulfilled our other ethical responsibiiities in accordance with these requirements and Codes
o Lithics. We believe that the audit evidence we have obtamed is sufficient and appropriate to
provide a basis for our opinion.

Other Information
The (Iump:m_\"s Board of Directors is responsible for the other information. The other information
comprises the informartion included in the Board’s report mcluding Annexure to Board’s Reporr hut
does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In conaccrion with o audit of the financis] staternents, our responsibility is to read the other
nformation and. in Jf»iné; 50, constder whether the orher information is materially inconsistent with
the financial statements oy our knowledge obtained in thezmdit orwotherwise appears to be
matertally misstated. If, based on the work we have pcrl‘brz;iétt;%i'}_-"'E:D'nt‘fu&h:. that the
I;';z%—izfgﬁ*ﬁaﬁhﬂl fﬁgr\ We
{ |FRMN:104530% ) o |

re s 4 materia)

misstatement of this other information; we are required
reportin this regard.

Head Office : Pimple Complex, Ambapeth, AMRAVATI, Maharashtra 444-6

Contact
Email

10721 - 2673054, 2677584 : - s
'?\dmin@kalotilathiya.com Website : www.kalotilathiya.com
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Responsibilities of Management fot the Financial Statements

The Company’s Board of Ditectors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the prcparation of these financial statements that
give a true and fair view of the financial position and financial performance and Cash Flows in
rccordance with accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting recotds in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrcgularirics; selection and apphc:-uion of appropriﬂtc implementﬂtion and malntenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
impicmentation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are frec
from material misstatement, whether due to fraud or errot.

In preparing the financial statements, the management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going conceri and using the going concern basis of accounting unless management either
intends to liquidate the Company or to ceasc operations, or has no realistic alternative but to do so.

Those Board of Directors are also rcsponsiblc for overseeing the Company’s financial rcporting
ProCess.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain teasonable assurance about whether the financial statements as a whole
are tree from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantec
that an audit conducted m accordance with SAs will always detect 2 material misstatement when 1t
exists. Misstatements can arise from fraud or error and are considered materal if, individually or n
the aggregate, they could reasonably be expected to nfluence the economic decisions of users taken
on the basis of these financial statements.

As part of an audi in accordance with SAs, we exercise professional judgment and malntain
professional skepticism throughout the audit. We also:

¢« 1dentify and assess the risks of material misstatement of the financial statements, whether duc
o fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that 1s sufficient and npprupriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgety, intentional omissions, misreprescntatiuns, or the
override of internal control.

«  Obrain an understanding of internal control relevant to the audit in order to design audit
procedures that ate appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also rcsponsibh' for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

+  Pyaluate the apptupriatcness of accounting policics used and the @
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the goiny)
and, based on the audit evidence obtained, whether a material 0N
cvents or conditions that may cast significant doubt on the Company's™




going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements of, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may causc thC Compﬁny to cease to conunue as a g()illg concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

«  We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any sigmificant
deficiencies in internal control that we identify during our audit.

«  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where npplicablc, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies Auditor’s Report Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub section (11) of section 143 of the Act, we give in

the “Annexure \”, a statement on the matters spcaﬁcd n paragraphs 3 and 4 of the Order, to
the extent applical)lc.

o]

2. As rt:quircd by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
b) In our opinion proper books of account as required by law have been kept by the Company so

far as appears from our examination of those books;

¢) 'The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
spcciﬁed under section 133 of the Act;

¢) On the basis of written representations received from the directors as on March 31, 2023, and
taken on record by the Board of Directors, none of the directors 1s disqualified as on
March 31, 2023, from being appointed as a director i1 terms of section 164 (2) of the Act,

£y Reporting with respect to the adequacy of the internal financial controls over financial reporing

y p g P quacy of ; : g

of the Company and the operaung effectiveness of such controls is not applicable to the
company considering the limits specified in MCA notification dated 13th June, 2017,

) With respect to the other mattets to be included in the Auditor’s Report
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our o e
our information and according to the explanatioZZ s

accordance with

i The Company do not have any pending
in its Financial Statements;



i The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a)The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced ot loaned
or invested (either from borrowed funds or share premium or any other sources or  kind
of funds) by the Company to of in any other person of entity, including foreign entity
(“Intetmcdiarics”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, ditectly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimatc
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ulumate
Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person ot entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manncr
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaties”) ot provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(¢)Based on the audit procedures that have been considered reasonable and appropriate 1n
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year.
For, KALOTI & LATHIYA

Chartered Accountants
Firm Regisl'tm_ion No: 104589W

CA. NILESH B. LATHIYA
Partner

Membership No. - 039876
UDIN: 230398768 GXHILIL8679/

Place: Amravati

Date:06/09/2023



KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

Other Regulatory Information

(a) Title deeds of immoveable property

The company does not own any immoveable property whose title deed is not held in
name of Company.

(b} Fair Value of Investment Property

The Company does not own any immovable property which is classified as Investment
property as at the end of the year.

(c) Revaluation of Property, Plant and Equipment (including Right-of-Use Assets) and
Intangible Assets

The Company has not revalued its Property, Plant and Equipment (including Right-of-Use
Assets) and Intangible assets.

(d) Loans and advances to promoters, directors, KMPs and related parties

The company has granted loans or advances in the nature of loans to promoters,
directors, KMPs and the related parties details of which are as belows.

, Percentage to the total |
Amount in the nature of Loan :

Type of Borrower ] Loans and Advances in the
outstanding |
nature of loans |
1. Durafloor Concrete Rs 19,09,912 47.17% 1
Solutions LLP |
| 2. Kasturi Petroleum Rs . 3,477 0.09% -

(e) Capital Work In Progress

The company has capital work in progress for the year under audit and the details are
specified under note 9(i) in Audited Financial Statement.

(f) Intangible Assets under Development

The company does not have any intangible asset under development for the year under
audit.

(g) Details of Benami Property held

The company does not hold any benami property as defined under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. No
proceeding has been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the
rules made there under.

(h) Borrowings obtained on the basis of security of current assets

The Company has been sanctioned working capital fimits from banks on the basis of
security of current assets. The quarterly returns | statements fil Company with
such banks are not in agreement with the books of accounts month wise
discrepancy observed by us during our audit is as under. 5
cases where variance is more than 10 percent.




1 Name of Particulars of security Amount as per Amount as per
Month the Bank provided books of accounts | stock statement

| s (m
7,64,00,971

Difference I

-y

 apr22 | S8 BANK_ | imshed goods and Debtors | 66700013

(i)Wilful Defaulter

The Company has not been declared Wilful Defaulter by any bank or financial institution
or any other lender.

(jRelationship with Struck off Companies
The Company does not have any transactions with struck off companies.
(k) Registration of charges or satisfaction with Registrar of Companies (ROC)

The company does not have any charges or satisfaction, which is yet to be registered
with ROC beyond the statutory period

(l)Compliance with number of layers of companies

The Company is in compliance with number of layers of companies in accordance with
clause 87 of Section 2 of the Act read with the Companies (Restriction on number of
Layers) Rules, 2017.

(m) Approved Scheme(s) of Arrangements

The Company has not entered into any scheme of arrangement approved by the
Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

(n) Utilization of Borrowed funds and share premium:

(@) During the year, no funds have been advanced or loaned or invested funds (either
borrowed funds or share premium or any other sources or kind of funds) by the
company o any other persons or entities, including foreign entities with the

understanding whether recorded in writing or otherwise that the Intermediary shall
directly or indirectly lend or invest in other persons of entities identified in any
manner whatsoever by or on behali of the company (Ultimate Beneficiaries) or
provide any guarantee, security or the like to or on pehalf of the Ultimate
Beneficiaries.

(b) During the year, the company has not received any fund from any persons or
entities, including foreign entities (Funding Parties) with the understanding whether
recorded in writing or otherwise that the company shall directly or indirectly lend or

invest in other persons of entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(o) Undisclosed Income
The Company does not have any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961,

(p) Details of Crypto Currency or Virtual Currency ——

/8GN ) -l P
The Company has not iraded or invested in crypto currengy ot-Virtual mﬁm
financial year. {9 AlRAVAT]
{2 \FRNnMMM, -
3 e

-

e —



CIN : U65465MH2005PTC157553
Notes forming part of the financial statements

Note

2.1

a3
=

2.3

24

Corporate information

Kasturi Metal Composite (P) Ltd. is SME company which is located in MIDC, Amravati (MH). They are providing steel fibres to the national and
international markets, since 1999. In addition, they are also offering Polyproplene Fiber (PP) Fibers, Steel Wool Fibres, Steel Wool and Scrubbers.

Significant accounting policies (Illustrative)

Basis of accounting and preparation of financial statements

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian GAAP’) to comply with
the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013. The financial statements have been prepared under the historical cost convention on accrual basis,
except for certain financial instruments which are measured at fair value.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. lhe
Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known /
materialise.

Inventeries

Inventeries are valued at the lower of cost (on FIFO / weighted average basis) and the net realisable value after providing for obsolescence and other
losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit
insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads and, where applicable, excise duty

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or
less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Depreciation and amortisation

Fixed assets are depreciated under the written down value method as per the rates and in the manner prescribed under Schedule Il of the comparies
Act, 2013 with respect to residual value.

Revenue recognition

Revenue from sale of products is recognized when the significant risks and rewards of ownership of the goods have passed to the buyer and there is no
uncertainty regarding amount of consideration & collectivity. Sales are net off sales tax and value added tax.

QOther income

Interest income except interest on income tax refund is accounted on accrual basis. Dividend income is accounted for when the right to receive it is
established.

Tangible Fixed Assets

The gross block of fixed assets is stated at cost of acquisition or construction including any cost attributable to
conditicn for the intended use.

AMRAVAT|
FRN:104589W

Intangible fixed assets

Intangible assets are stated at their cost of development less accumulated amortization & impairement lossi
probable that future economic benefits will flow and where its cost can be reliably measured.

For Kasturl Metal Composites Pyt Lid.

For Kasturi Metal Co Pt < [ Soa e
2

Z Director
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KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note

Particulars

2.9

Government grants and subsidies

Government grants and subsidies are recognised as per AS-12, when there is reasonable assurance that the Company will comply with the conditions
attached to them and the grants / subsidy will be received. Government grants whose primary condition is that the Company should purchase,
construct or otherwise acquire capital assets are presented by deducting them from the carrying value of the assets, Government grant which is not in
the nature of capital grant is treated as income and credited to profit & loss account.

2.10 |Investments
Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other than temporary, in the
value of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost of investments include acquisition
charges such as brokerage, fees and duties.
Investment properties are carried individually at cost less accumulated depreciation and impairment, if any. Investment properties are capitalised and
depreciated (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of investment property is determined in
accordance with the policy stated for Impairment of Assets.
2.11 |Employee benefits
All employee benefits falling due wholly within twelve months of rendering the service are classified as short term benefits and are recognised in the
period in which the employee renders the related service.
Termination benefits are recognized as an expense as and when incurred.
Company has not provided for Gratuity.
2.12 |Borrowing costs
Borrowing cost attributable to the procurement/ construction of fixed assets are capitalised as part of the respective assets upto the date of
commissioning. Other borrowing costs are recognized as expense during the year in which they are incurred.
2.13 |Earnings per share
Basic earning per equity share is being computed by dividing net profit after tax by the weighted average number of equity shares outstanding during
the year.
Calculation:-
Particulars As at 31st As at 31st
March, 2023 | March, 2022
Net profit / (loss) for the year from continuing operations 19004.75 9835.11
Less: Preference dividend and tax thereon
Net profit / (loss) for the year from continuing operations attributable to the equity shareholders 19004.75 9835.11
Weighted average number of equity shares 79.12 79.12
Par value per share 0.10 0.10
Earnings per share from continuing operations - Basic. : : 0.24 0.12
Earnings per share from continuing operations - Diluted : : 0.24 0.12
Note
EPS of previous year ended as on 31st March 2021 has been restated .Restated EPS has been calculated after considering 20000 bonus shares issued
during FY 21-22. In previous year there were 59,120 shares only.
2.14 |Taxes on income

(a)'Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income Tax Act,
1961.

{b)Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future
income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is
recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated with it will flow to the Company.

(c)'The Company has recognised deferred tax liability on unabsorbed depreciation to the extent of the corresponding deferred tax asset on the
difference between the book balance and the written down value of fixed assets under Income Tax (or) The Company has recognised deferred tax asset
on unabsorbed depreciation and brought forward business losses based on the Management's estimates of future profits_gansidering the non-
cancellable customer orders received by the Company. 3

For Kasturi Meta! " on Ptid < -
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KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

2.15 |Caleulation for Deffered Tax:-

As at 31st As at 31st

Particul
RERE March, 2023 | March, 2022

Deferred tax (liability) / asset
Tax effect of items constituting deferred tax liability
On difference between (current dep) book balance and tax balance of fixed assets -577.84 1759.03

On expenditure deferred in the books but allowable for tax purposes
On items included in Reserves and surplus pending amortisation into the Statement of Profit and Loss =

Others 5 5
Tax effect of items constituting deferred tax liability -577.84 1755.03

Tax effect of items constituting deferred tax assets

Provision for compensated absences, gratuity and other empioyee benefits
Provision for doubtful debts / advances

Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961

On difference between (current dep)book balance and tax balance of fixed assets
Unabsorbed depreciation carried forward

Brought forward business losses

On items included in Reserves and surplus pending amortisation into the Statement of Profit and Loss

Others
Tax effect of items constituting deferred tax assets 577.84] 1759.03
Deferred Tax Liability / (Asset) -145.43 442.71

2.16 |Foreign Exchange Transactions

Particulars

Sales 43566.59
Purchase 31.00
Total 43697.58

2.17 {Micro Small & Medium Enterprise Development Act,2006

The Concern has not received any information from the supplier regarding their status under the Micro Small & Medium Enterprise Development Act,2006 and hence
discloser |if any relating to amount unpaid as at year end together with interest payable as required under the said Act could not be disclosed. The management s of
opinien that interest , if any on such amount will not be material.

Previous figures have been regrouped and reclassified wherever considered necessary so as to confirm with

2.18
those of current year

For Kasturi Metal Cqinposites Pvt. Ltd.
For Kasturi Mat=! ©amaneites Pyt Ltd. £ P Sam

Director
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KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

. Balance Sheetason31March2023. . . .

(Amoum in Thnusands )

.  Particulars As on 3st Marl:h 2022
EQUITY AND LIABILITIES
Shareholder's funds
(a) Share capital 7912.00 7912.00
(b) Reserves and surplus 4 '73208.22 5422587
(c) Money received against Share Warrant - -
81120.22 62137.87
Share Application Money Pending Allotment - -
Non-current liabilities
(a) Long-term borrowings 5 38420.05 37311.02
(b) Deferred tax liabilities (net) 2.15 1209.28 1354.72
(c) Other long-term liabilities -
(d) Long-term provisions
39629.33 38665.74
Current liabilities
(a) Short-term borrowings 6 598065.99 37609.31
(b) Other current liabilities 7 1450.00
(c)Trade Paybale 8 34974.48 21576.67
(d) Short-term provisions 9 11386.34 6533.46
106876.81 65719.44
TOTAL 227626.36 166523.05
ASSETS
Non-current assets
{a) Property, Plant and Equipment & Intangible Assets 10
(i) Tangible assets e 10(i) 85315.56 76014.38
(ii) Intangible assets 10(ii) 20.40 24.84
(i) Capital work-in-progress
(iv) Intangible Assets under Development E
B o Lo 76039.22)
(b) Non-current investments
(c) Deferred tax assets (net) -
(d) Long-term loans and advances
(e) Other non-current assets 11 4142.96 4410.55
89478.92 80449.77
Current assets
(a) Current investments 12 2731.83 7411
(b) Inventories 13 47341.36 28993 96
(c) Trade receivables 14 75840.37 45071 06
(d) Cash and cash equivalents 15 2721.28 839,32
(e) Short-term loans and advances 16 4249.00 6878.56
(f) Other current assets 17 5263.60 3216.28
138147.45 86073.28
TOTAL 227626.36 166523.05
See accompanying notes forming part of the financial
statements

For Kaloti & Lathiya
Chartered Accountants
{FRN:- 104589W)

A
CA Nilesh B. Lat

Partner
Membership No . 039876

Place : Amravati
Date : 06/09/2023
UDIN: 23039876BGXHL.LE679

o
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Director

Samit Surendra Singhai Surendra Fatechand Singhai
Director Director
DIN:807782 e, DIN:807865
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KASTURI METALS COMP'OSITE PVT. LTD

CIN : U65465MH2005PTC157553

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 March 2023

(Amount in Thousands )

.
»

R Sl ~ For year ended.
~ Particulars Note. 31st March, 2022
A |CONTINUING OPERATIONS
1|Revenue from operations (Net) 18 371193.34 232152.08
2|Other income 19 2847.01 2033 58
3| Total Income (1 + 2) 374040.35 234185.66
4|EXPENSES
(a) Cost of material consumed 20 299005.66 194648.18
(b) Change in inventory 20(ii) -8417.28 -10233.47
(c) Employee benefits expense 21 23398.60 20711.08
(d) Finance costs 22 9221.07 5333.55
(e) Depreciation and amortisation expense for the year 11 12091.56 6278.70
(f) Other expenses 23 13474.80 4304 /0
Total expenses 348774.41 221042.74
5|Profit / (Loss) before exceptional and extraordinary items and 25265.94 1314292
tax (3 - 4)
6| Exceptional items
7|Profit | (Loss) before extraordinary items and tax (5 + 6) 25265.94 13142.92
8|Extraordinary items
alprofit | (i.oss) before tax (7 + 8) 25265.94| 13142.92
10| Tax expense: o et
(a) Current tax expense for current year 6406.62 2865.10
{b) (Less): MAT credit (where applicable)
(¢) Current tax expense relating to prior years -
(d) Net current tax expense 6406.62 2865.10
(e) Deferred tax Liability/(Asset) 3 S S i S Tel 44211
6261.19 330781
11|Profit | (Loss) from continuing operations (9 + 10) 19004.75 9835.11
12|Earnings per share (of 100/- each):
Basic 0.24 0.12
Diluted 0.24 0.12

in terms of our report attached
For Kaloti & Lathiya
Charterec Accountants
(FRN:- 104589W)

o

CA Nilesh B. Lathi
Partner

Membership No . 039876
Place : Amravati
Date : 06/09/2023
UDIN: 23039876BGXHLLE6TY

For and un behalf of the B reClors,
sturiE Rictal Usmposites Pvt. X

¢

Samit Surendra Singhai
Director
DIN:907782

Add: 12, Kasturi,
Saturna, Amra

o

“_ Director

Surendra Fatechand Singhai
Director

DIN:907865

Add: 12, Kasturi, Ganesh Vihar,
aturna, Amravati

arachtra




Kasturi Metal Composite Pvt. Ltd.

CIN : U65465MH2005PTC157553
Cash Flow Statement
For the year ended 31st March, 2023

(Amount in Thousands )

For thg year ended :

_Part:culers Hakd S 31 Mafch, s023 0 -
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 25265.94
Adjustments for:
Depreciation 12091.56
Subsidy Received -1244.80
Rental Income -264.00
Interest & Finance Charges 9221.07
Profit on sale of fixed asset -390.16
Interest Income -700.27
Dividend Income 0.00 18?13_.49
Operating Profit before Working Capital Changes 43979.33
Adjustments for:
Decreasel/(Increase) in Trade & Receivables -29769.31
Decrease/(Increase) in Inventories -18347.40
Decrease/(Increase) in Other Non Current Assets 267.59
Increase/(Decrease) in Payables 13397.81
Increase/(Decrease) in General Reserve -22.39
Increase/(Decrease) in Short Term Provisions -1553.74
Decrease/(Increase) in Short term Loans and advances 2629.56
Decreasel(Increase) in Other current asset 2414.03 -30983.87
Cash generated from operations 12995.46
Income Tax paid -4461.35
Net Cash flow from Operating activities 8534.11
B |CASH FLOW FROM INVESTING ACTIVITIES
| [Purchase of Fixed Assets -23898.14
Sale of Fixed asset 4350.00
Subsidy Received 1244.80
Rental Income 264.00
Decreasel(Increase) in current Investment -2657.72
Interest Income 700.27 ]
Net Cash Inflow/(Outflow) in Investing activities -19996.79
C (CASH FLOW FROM FINANCING ACTIVITIES
i Repayment of Long term Borrowings 1109.03
Proceeds in Short term Borrowings 21456.68
Proceeds from Issue of Shares %
Interest paid -9221.07 o
Net Cash Inflow/(Outflow) in financing activities 13344.63
Net increase in cash & Cash Equivalents (A+B+C) 1881.96
Cash and Cash equivalents as at tstApAl 2022kt e vl i s S - 839.32
Cash and Cash equivalents as at 31st March, 2023 2721.28

CA Nilesh B. Lathij > 3

e —

In terms of our report attached i
For Kaloti & Lathiya /g{{‘ﬁ 4}\-‘
Chartered Accountants ,/‘v &1}-
(FRN:- 104589wW) , ! g AMRAVATI v
| "
" * FRM:104589W 5;
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Partner '&L > AT
Membership No . 039876 \\fkgo Acgc““/
\_._‘/

Place : Amravati
Date : 06/09/2023
UDIN: 23039876BGXHLL8679

For and on belpf pipetentMetst ©emposites M: Ltd.
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Samit Surendra Singhai
Director

DIN:907782

Add: 12, Kasturi, Ganesh Vihar,
Saturna, Amravati
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" Director

Surendra Fatechand Singhai
Director

DIN:907865

Add: 12, Kasturi, Ganesh Vihar
Salurna, Amravati
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Note 3 : Share capital

KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

(Amount in Thousands )

(a) Authorised
Equity shares of Rs 100 each
(b) Issued, Subscribed & Paid up

Equity shares of Rs 100 each

80.00

8000.00

Fe.2 5 7912.00

79.12

8000.00

7912.00

entitled to one vote per share.

Notes:

Note: The Company has only one class of shares re

(1) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

ferred to as equity shares having face value Rs 100/~ each. Each shareholder of equity shares /s

As on 31st March, 2023

As on 31st March, 2022

Particulars : i s S :
: Number of shares ~ Rs. | Number of shares  Rs.
Equity shares outstanding at the beginning of the year 79.12 7912.00 59.12 5912.00
Add 1 Bonus Shares issued during the year 0.00 0.00 20.00 2000.00
Less : Shares bought back during the year 0.00 0.00 0.00 0.00
Shares outstanding at the end of the year 79.12 7912.00 79.12 791200 |

(i} Details of shares held by each shareholder holding more than 5% shares:

- Equity Shareholders

As on 31st March, 2023

_ As on 31st March, 2022

Number of shares | % holding in that | Number of shares % holding in that
held class of shares held class of shares
By Directors
Mr.Surendra F. Singhai 19,759 24.97 19,759 24 .97
Mr.Samit S. Singhai 38,748 48.97 38,748 48.97
Mr.Akash S. Singhai 8,453 10.68 8,453 10.68
Mrs.Lata S. Singhai 6,952 8.79 6,952 8.79
Surendra Singhai HUF 4,550 H.Z5 4,550 5.75
78,462 99.17 78,462 99.17

For Kasturi Metg! Cqmndsites Pvt. Ltd.
For Kastuzi leta] Comnosites Pyt Ltd. 5 ' ﬁ ’

- / Director

sk

Director
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Terms / rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs. 100 per share.

KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Each holder of equity shares is entitled to one vote per share.

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion

to the number of equity shares held by the shareholders.

Details of Shareholding of Promoters

Promoter Name "No. of share "/;, o total shares

(1) Mr.Surendra F. Singhai 19,759 24.97
(2) Mr.Samit S. Singhai 38,748 48.97
{3) Mr.Akash S. Singhai 8,453 10.68
(4)Mrs.Lata S, Singhai 6,952 8.79
(5) Mrs.Alka Singhai 329 0.42
(€] Mrs. Pallavi Singhai 329 0.42
i 5 74570 94,25

Promoter Name

No. of shares % of total shares

{1) Mr.Surendra F. Singhai
{(2) Mr.Samit S. Singhai
{3) Mr.Akash 8. Singhai
(4) Mrs.Lata 5. Singhai

(5) Mrs.Alka Singhai

(6) Mrs. Pallavi Singhai

19,759 24 .97
38,748 48.97
8,453 10.68
6,952 8.79
329 0.42
329 0.42

74,570

For Kasturi Meta) Composies Pyt. Ltd.

For Kasturi Metal Compesites Pvt. Ltd. & 3
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KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 4 : Reserves and surplus (Amount in Thousands )
Part.iculars As on 31st March, | As on 31st March,
borrohe 2023 s 2022
(a) Securities premium account
Opening balance 26723.16 13323.16
Add: Through Issue of Bonus Shares - 13400.00
| Closing balance 26723.16 e 2675 1_0
(b) General Reserve
Opening Balance 24286.52 30031.43
Add: Profit for the year 19004.75 9835.11
Add: Income Tax Refund 2021-22 -22.39
Add: Provision for Income Tax 2019-20 -
Less:Bonus issue of equity shares from accumulated reserves - -15400.00
Less: Advance Tax & TDS 2018-19 ® >
Less: Advance Tax & TDS 2019-20 - -37.56
Less: Advance Tax & TDS 2021-22 -142.45
__ Closing balance 43268.88 24286.52
(c) Capital Reserve
Opening balance 3216.19 3216.19
Closing balance 3216.19 3216.19)
Total ' 73208.22 54225.87

for Kasturi Metz! ~ mnosites Pyt. Lid,

For Kasturi Metal Conppssites Pyt Ltd.
-~ Director :

Director




KASTURI METALS COMPOSITE PVT, LTD

CIN : U65465M1HH2005PTC157553

Notes forming part of the financial statements

(Amount in Thousands !
Note 5 : Long-term borrowings

i - Ason3ist | Ason3ist
Raciae March, 2023 | March, 2022
(a) Term loans
From bank
Secured 37823.26 36145.95
Unsecured - -
37823.26 36145.95
(b) Deposits
Secured - -
Unsecured - -
(c) Loans and advances from related parties
Secured - -
Unsecured 596.79 1165.08
= 596.79 1165.08
Total 38420.05 37311.02

Notes:
(i)Details of long term borrowings and nature of security in case of secured liabilities:

Nature of security As on 31st March, 2023 As on 31st March, 2022
Particulars (Primary)
Secured Unsecured Secured Unsecured
Term loans from banks:
SBI Term ioan A/C - 44833 29611.41 - 16286.86
SBI Buyer's Credit . - 4118.74
SBI Term Loan -23845 - -
SBI GECL - 77271 3974.70 - 4490.15
S8l GECL Ale - 94538 refer (i) below - - 314193
SBI TL Alg - 25220 4237.15 - 8108.27
: 0T R ) § DO E PR R BSOS U1 DR
Loans and advances from related parties:
(List 1 Attached) - 596.79 ) 1165.C3
g Y 0 R e L ] A A T R ) 197 S T ) PR TV R 1165.08

(i) Details of nature of security on Long Term Loans and guarantee by some of the directors or Others on them:

Above limit secured by primary security of charge on entire

1) Plot no.12, "KASTURI®, Ganesh Vihar, Saturna, Amravati admeasuring 6300 sq. ft. in the name of LATA SURENDRA SINGHAL.

2) Plot al Ghanshyam Nagar, Amravati admeasuring 4300 sq.meters in the name of SURENDRA FATEHCHAND SINGHAI.

I'hese limits are collatorally secured by personal Guarantee of Directors of firm & Equitable mortgage of Following properties:

1) Unit - 1, D-13/1, MIDC, Amravati admeasuring 1950 sq. meters in the name of KASTURI METAL COMPOSITE PVT. LTD.

2) Unit - 2, A-30/3 & A-30/3/1, MIDC, Amravati admeasuring 2925 sq. meters in the name of KASTURI METAL COMPOSITE PVT. LTD.

For Kasturi Meta! ©~mpnsites Pvt. Ltd.

For Kasturi Metal Crmnasites Pvt. Lh'lg Pr
Director

« Director

/S~




)

Note 6 : Short-term borrowings

KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005T'C157553

Notes forming part of the financial statements

(Amount in Thousands )

As on 31st March, | As on 31st March,
Particul - e E 5
- g L s one e
(a) Loans repayable on demand
Secured 51481.16 30609.31
Unsecured - -
Total 51481.16 30609.31
(b) Current Maturities of Long Term Borrowings
(i) SBI GECL Alc - 94538 2919.83 3000.00
(i) SBI TL A/c - 25220 2640.00 2400.00
(iii) SBI Term Loan A/ - 44833 1525.00 700.00
(iv) SBI GECL Alc -7271 500.00 -
(v) SBI Buyer's Credit - 900.00
7584.83 7000.00
Total 59065.99 37609.31
NOTES:
(i)Details of short term borrowings and nature of security in case of secured liabilities:
et Nat is i As on 31st March, 2023 As on 31st March, 2022
arflcu o : Gk .0 ety Secured ~ Unsecured Secured Unsecured
(a} Loans repayable on demand
from banks
SBI Cash Credit-885306 Hypothecation of 42911.30 40618.14
entire stock ($)
SBi SME CREDIT PLUS 247471 - -10008.83
SBI Export Packing Credit A/C No.0108 1076.41
SBI Letter of Credit(LC) 5018.74
Total 51481.16 - 30609.31

(i) Details of nature of security on Short Term Loans and guarantee by some of the directors or Others on them:
Details of stock- Stock inculdes stock at factory premises or at any places including goods in transit

Note 7 : Other Current Liabilities

Particulars

As on 31st March,

As on 31st March,

2023 2022
a) Advance received against sale of Immoveable Property
Affan Molors 1450.00 -
Total 1450.00 -
Note 8 . Trade Payables
T o As on :zi;;tsﬂinrch, Ason ;;;March,
Trade payables 34974 18 21576.67
(List 2 Attached)
Total ; 34974.48
"FOr KBSTUr Metal Composites
' )
“or Kasturi Metal Composites Pvt. 1l < (S~

Director
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KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 9 : Short-Term Provisions

(Amount in Thousands )

Particulars As on 31st March, 2023 | As on 31st March, 2022
(i) Provision for employee benefits and Statutory Dues:
(a) ESIC Payable 44,61 35.91
(b) Professional Tax 15.70 13.55
(¢) TDS Payable 211.43 157.18
(d) Salary Payable 1170.16 996.47
(e) EPF Payable 205.42 173.40
(f) GST Payable 1623.16 1463.70
3270.49 2840.22
(ii) Provision - Others:
(a) Telephone Bill Payable 2.79 2.66
(b) Water Bill Provision 5.51 16.27
(¢) Electricity Bill Payable 1700.94 809.22
(d) Provision for Tax ( FY 2021-22 ) - 2865.10
(e) Provision for Tax ( FY 2022-23 ) 6406.62
8115.85 3693.25
Total 11386.34 6533.46
//-:\‘ & LA \;
For Kasturi Metal Cmpcsites Pvt. Ltd. ;’/\9/ 'J\'.?-'
. 3 L 1
= : T3 AMRAVATI \
For Kasturi Metal Comyosites Pvt. Ltd. %"ﬁ o L

gt

Director

{5l cpaoassow ) o
‘ it RN /é‘,‘.."




.3 10{i) : Al:m.u_n Assets

f the financial stalements

{LASFUR]

MET

‘ALS COMPOSITE

\

Vi,

ArD

CIN:

U6

5465MH2005PTC157553

E Gross Block Accumulated depreciation and impairment Net Block
A T T T e
r.No | Tangible Assets Rate Balance as at 1st April| Addition: Rioocak Balance as at 31st | Balance as at ist bﬂ‘:_ :menM“ nn_wzo.__hmw‘ 3 Eliminated on disposal| Balance as at 31st Balance as at 1st April Balance as at 31st March
| _ 2022 f seid ey ! March 2023 | 2022 BERCTRIIAN SEAne of assets March 2023 2022 2023
| | the year
OWNED ] I | | 1 | Il
A)  |Buildings ! | | | 1 1 |
. 1|Electrification 25 89%! 271241 580 63] - 3302 04 360.35] 72438/ - 1084 73] 2352.06) 2217.31
2|Factory Shea | 4.87%] 6641.56 - -1 6641.56] 3147.75)| 231.07, - 3378.81 3493.81 3262.75|
3| Factory shed & office building (11) | 487%| 19866.55| | 19866 uuﬁ 5078.90| 726.16 | 5805.06 14787 64 14061 48}
4[Civil Shed 4.87%] 3825.76| 39.35| - | 13869.11 344.71 658.34 =] 1003.05 13485.05| 12866.06
Turbhe Godown 208 4.87%)| 3284.24] I 3284 24 0.00] 646,65 127.75, 774.40] 0.00 2637.59 0.00)
6 Turbhe Godown 205 4.87% 316261 - ] 36261 62273 123,69, -] 746.42 2539.87) 2416.18]
TIMIDC Piot No A - 98 0.00%) 2350.14 133.71] | 2493 B4 - . -] 0.00) 2350.14 2483 84
8| Civil Work and Sheds (W | P) | 1640.57| 3 | 164057 - 1 0.00| - 1640 57
] i | { |
Total ] 51847.26, 2403.25] 3284.24) 50966.27 10201.09] 2591.28 774.40 12018.08 41646.17, 38948.19)
1
|
B} |Plant & Machinery | !
8] Electronic Weiahing Scale 223.41) 8.05 23146 52.38) 31.33 = 8371 171.03 147 75)
9} Lab Equipment {*Noie 2.5) 131.57 - | 131.57¢ 113.50] 3.20, - 116.69 18.07 14.88)
10, Plant and Machirery (*Note 2 5) 5302594 19651 50 -1 72677.45] 24105.08 8125.63] - 32230.71 28920.86) 40446 74,
11, Transformer and Others (*Note 2.5) 3304 .36/ 7262 = | 3376.98! 810.52 461 mmﬂ_ - 1272.18 2493 84! 2104 B0}
502.73 - M| 502,731 201,06/ 54.64 - Nm.u.j 301.67 247 02
17.00, - - 17.00 16.15 - - 16.15 0.85) 08
| Win aLio) 215.40] - - 21540 153.03 11.29 B 164.32) 62.37 51.08)
18] Cooler purchirse. 88.52| 152.00 - 240.82 39.50 15.06 - E..ﬁ 49.32) 18621
16_Security Sys'em 27 29 242.76 -1 270.05 11.48] 23.81 - 35.29 1581 234.76]
.L Automatic Sanitizer Machine 1 132.00 - -1 132.00] 42.17 16.26 - 58.43| 89.83 73.57
18, Crystal digital EPABX 1 -] 15.20 -1 15.20! . 193 - £ - 13.27)
___19] Vaceum cleaner ! 5 | 13.21 < | 1321 - 227 - 2.27] - 10.54
IEE ] :mm% - -} 1138.60 118.23 184.72 - womm.m_ 1020.57) 835 85
| i |
; Total magﬂu& 20155.35, 0.00 78962.68 25663.11 8931.79 0.00 34594.90 33144.22 44367.78)
4 ! !
c 'Office equiment 1 |
21|{Computer 63.16%) 759.02! - 759.02) 448 78 184,38 633.16] 310.24 125 87}
22|Furniture & Fixtute | 2589%, 1295.24] 928.30 - 222354 62228 212.98] - 83527 672 1388.27,
| _45.07% 31 mﬂ 2 . 31.96] 2.01 13.50) - 15.50) 29.95 16.45)
1 0.00 3 50
Total _ 2086.22 928.30 5.84 3014.52 1073.06 410.86] 0.00 1483.92 1013.15 1530.59)
D) Motor Vehicle | I i k_r
24| Super Carry Loaaing Vehicie [ 31.23%] 399.15 41124 -] 810.39| 188 30 153.09 - 34139 210.85) 468.99
, T _
| {
Total 399.15 411.24 0.00] 810.39 188.30] 341.39 210.85) 468.99
GRANDTOTAL(A+B+C+D) 113139.95| 23858.14] 3284.24, 133753.85 37125.57] 4843829 76014.38 85315.56
2 10 (i) : Intangible Assets
u Gross Block 1 Accumulated deprd Net Block
t T T T
No imangible Assets | Rate | Balance as at 1st April i | Balance as at 31st | Balance as at 1st April D ginnigtion ) alance as at 31st | Balance as at 1st April | Bafance as at 31st March
” 2021 Additions | Disposals March 2022 | 2022 amortisation expense for March 2023 2022 2023
1| Website Asset ¢ Amorized) 20% 138 wm._ N 138 50 118.10 2484 20.40)
e t
Total 138 m_._ 2.00/ 000 138.50] 118.10 24.84 20.40

For Kasturi Metal Com

S

Pvt. Ltd.

ﬂ%u
-4 2

\/

irector

I Camposites Pyt. Lid.




KASTURI METAL COMPOSITES PRIVATE LIMITED
i 1.3.2023

(Amount in Thousands }

1 1 1
_ | | | Put to Use _ _ _
| m M | i |
Sr. No | Particulars f Rate | wpvasat14.2022 | N i SO TR e | Deduction ortransfer | Total as at313.2023 | Depreciation allowable| WD V as at 31.3.2023
e L e el Favifonnabmey et () days i
a _ | days _ _
| i Wv | | |
1 1 I + ! -
| Block-1 _ _ V _ |
1 | MIDCPiot NoA - 98 Ny maizat ] - 133.71/ - | 2483.84 0.00| 2483.84
| Total | 2350.14 0.00 133.71] obsw 2483.84 0.00 248384/
[ _ 1 ! | |
| Block - 11 ! _ | | [ |
Factory Shed 10 2609.26 - ) £ 0.00/ - | 2609.26 260.93 234833
T _ 10587.42 - 3 - 10587.42 1058.74 9528.68
10 2045.55 < | . 2045.55| : 0.00 ).00
10 _ 1969.73 = - 0. 854.45| 1115.28 11153 1003.75
10 | 12749.59 39,35 = 39 - | 12788.95 1278.89 1151005
0.00! . - | 1640.57 1640.57! - | 1640.57 0.00 1640.57
| 29961.55 29.35] 1640.57 1679.92 2900.00 28741.4 2710.09 26031.38
| | { |
| | | | |
10 889.00 = 928.30] 928.30C - 1817.30 135.31 1681.98
Total | | £89.00 0.00 928.30 928.30] 0.00! 1817.30 135.31 1681.498
1
i #, ” i | |
| Block - 1V i 1
15 | 168.18 = 176.23 2583 150.40
15 | 18.94. - 18.94 2.84 16.09
t sy 29559.95 1877358 4921145 7315.87 4189558
15 | 2539.27" 72.62 391.78 2220.10
| - 18]} 2344.10 493.26| 43283 2500.90
15| 307.56/ - | 46,13 : ]
[ . 15} 5.45 = 0.82
{35 | 56.84/ 32.00| 2233
15 | 95.37 - | 14.31
15 | : 15.20 2.28
b 159 - 1321 1.98
18 29.56 . 4.43
15 | 16.76 100.99| 28.30
15 | 288.38 411.24 699.62 104.94
15 | 967.98 2 967.98 145.20 822.78)
M 36398.33 | 1991211 57554.54] 8539.87 49014.67
Block - V ! | | | , f
24 | Computer 40 | 279.63 . «] 0.00] - | 279.63] 111.85 167.78
| Total | | 279.63! 0.00 0.00! 0.00] o.oa“ 279.63 111.85 167.78
| | | | | | ! ! |
Block - Vi [ | | |
25 | Web Assels { g5 17.84 = 24 0.00 - 17.84 4.46 13.38}
Total [ 17.84 0.00 0.00/ 0.00 0.00! 17.84) 4.46 13.38
Block - Vi | | T !
26 | Wind Ventiliation | 40 | 30.321 - | - 0.00! - 30.32! 12.13 18.19
Total I | 30.32 0,00 0.00! 0.00! 0.00 30.32/ 12,13/ 18.19
Total (I+H+ 1+ IV+V+Virvil) i 6992680 20085.17 3812.97! 23898.14] 2900.00/ 90924.93 11513.72 79411.22
[ 2 i 2 o c:: ear T ' on lei d from WDV of Turbh ; In tax
1;%%@—.%%“ ﬂm& gmm 59 mw_. wwm ﬁ-wwrﬂmﬂﬁm g%eaom he Profit on such Sale is adjuste D urbhe Godown 209 in accordance with prov come ta
\r v )

fector Director



KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 11 : Other Non Current Assets

(Amount in Thousands )

Particulars

As on 31st March, 2023

As on 31st March, 2022

(a) Security Deposits

Water Deposit 47 .14 47.14
Telephone Deposit 8.09 3.00
MSEB Deposit 1388.71 1661.39
MPCB deposit 167.50 1567.50
Rent Deposit 2500.00 2500.00
(b) Others
VAT Appeal Part Payment 41.51 41.51
Total 4142.96 4410.55

Note 12 : Current Investments

Particulars As on 31st March, 2023 As on 31st March, 2022
Bank of Baroda FDR 77.82 74.11
Fixed Deposit No.41799615238 0.21
Fixed Deposit No.41629813633 2500.00
Fixed Deposit No. 56502 153.80
Total 2731.83 74.11‘
Note 13 : Inventories
Particulars As on 31st March, 2023 As on 31st March, 2022
(a) Raw Material 26542.29 16612.17
(b) Stock-in-trade
Finished Goods 14960.56 T1231.27
Traded Goods 113.18 118.24
Consumables, Packing Material and Machine Tools 5725.32 1032.28
( As Valued & Certified by Management )
Total 47341.36 28993.96

For Kasturi Mif;ﬁi’mu Pvt. Ltd.
For Kasturi Metal Cpmpasites Pvt. Lo < @

Director




KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 14 : Trade receivables

(Amount in Thousands )

Particulars

As on 31st March, 2023

As on 31st March, 2022

Trade receivables outstanding for a period more than six
months from the date they were due for payment
Secured
Trade receivables outstanding for a period less than six
months from the date they were due for payment
(List 3 Attached)

75840.37

46071.06

Total

75840.37

46071.06

Note 15 : Cash and cash equivalents

Particulars

As on 31st March, 2023

As on 31st March, 2022

{2) Cash in hand 2721.28 839.32
b} Balances with banks
SBI SME Credit Plus -62470 -
Total 2721.28

For Kasturi Metz! Compcsites Pyt LL% K(

irector P
L -

Director
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Note

KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

16 : Short Term Loans And Advances

(Amount in Thousands )

Particulars

As on 31st March, 2023

As on 31st March, 2022

(a)

(b)

Balance with government authority

Other Advances

Dura Floor Concrete Solutions Pvt. Ltd. 1909.91 5333.86
Kasturi Petroleum 3.48 1000.00
Nilesh Kadu - 10.00
Staff Salary advance 135.62 84.71
Zenith Weldaids Ltd. 2000.00 -
Advance for Expenses 200.00 450.00
TOTAL 4249.00 6878.56
Note 17 : Other Current Assets
Particulars As on 31st March, 2023 | As on 31st March, 2022
(a)|Statutory
TCS Receivable 2021-22 - 57.36
Duty Drawback Receivable 5625 95.09
Advance Income Tax and TDS/TCS 21-22 - 3063.83
Advance Income Tax and TDS/TCS 22-23 4461.35
PSI 2013 VAT SUBSIDY Receivable 746.00
Total 5263.60 3216.28

For Kasturi Mol

For Kasturi Mci ! “ompdgites

ceepviltd. S

Ltd.

Director




KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 18 : Revenue from operations

(Amount in Thousands )

Particulars For the year ended For the year ended
31st March, 2023 31st March, 2022
Sale of products 371193.34 232152.08
Total 371193.34 232152.08
Note 19 : Other income
Bl i For the year ended For the year ended
' ~ 31st March, 2023 31st March, 2022
(a)|Interest on Bank FDR 7.72 9.60
(b)|Other Interest 640.06 438.33
(c)|Rental Income 264.00 264.00
(d){Interest on Deposits 52.49 46.88
(e)|PSI 2013 VAT Subsidy 1244.80 1022.20
(f)|Profit on sale of property 390.16
(g)|Duty Drawback on Exports 130.01 164.65
(h)|Bad Debt Recovered 49.36 -
(i)|Discount 35.49 .
(j)IForex Gain/L.oss 32.93 87.92
Total 2847.01

For Kasturi Met2) » 'Mpcaites Pyt, Ld é&k

For Kasturi Mc'~! ~om Gsites Pvt. Ltd

Director




KASTURI METALS COMPOSITE PVT, LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 20 (i) : Cost of materials consumed

(Amount in Thousands )

k For the year ended For the year ended
Rticyins 31st March, 2023 31st March, 2022

Opening stock of Raw Material 16612.17 9931.20
Add : Purchases 267536.23 1765238.93

284148.40 185170.13
Add : Direct Expenses (Refer Note (i) below) 41399.55 26090.21
Less : Closing stock of Raw Material 26542.29 16612.17
Cost of material consumed 299005.66 194648.18

Nota Barticilors For the year ended For the year ended
31st March, 2023 31st March, 2022
(i) Fuel Expenses 430.87 200.57
Custom Duty on Import 6.54 118.46
Electric Expenses 16205.47 9316.26
Forex Loss - 133.35
Freight Inward Charges 4736.46 3924.81
Freight Forwarding Charges 16943.79 8582.53
Import Expenses 4.05 481.11
Export Expenses 477.26 1662.67
Packing Material - 45.50
Loading and Unloading Charges 784.59 549.72
Material Testing 79.16 24.56
Repair and maintenance 1133.17 658.19
Rent 454.00 380.00
Sample Material 52.53 20.00
Weighment Expenses 14.89 7.36
Water Expenses 76.79 95.12
TOTAL 41399.55 26090.21
Note 20 (ii) : Changes in inventories of finished goods and Consumables
; For the year ended For the year ended
Paftiegars 315t March, 2023 315t March, 2022 |
Inventories at the end of the year

Finished Goods 14960.56 11231.27
Traded Goods 113.18 118.24
Consumables 5725.32 1032.28
20799.07 12381.79]

Inventories at the beginning of the year
Finished Goods 1123127 1276.91
Traded Goods 118.24 168.56
Consumables 1982281 - i o 70285
12381.79 PR L

Net (increase) / degrease -~ : itd. s417.28

For Kasturi Metal Comp Pvt. Lt' < (LGN»

"
/Oi

’

Director



KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553
Notes forming part of the financial statements

Note 21 : Employee Benefit Expense

(Amount in Thousands )

~ For the year ended

For the year ended

Pefedlan _ 31st March, 2023 315t March, 2022
Directors Salary 6000.00 6040.00
Wages & Salary 17398.60 14671.08
“Total. - J330860f . . ¢ 20711.08
Note 22 : Finance costs
; For the year ended For the year ended
Py 31st M:rch, 2023 31st M;lf:h, 2022
Bank Interest 8823.89 4384.02
Bank Charges and Commission 397.18 949.53
- Total = 922107 5333.5%5
Note 23 : Other expenses
Baiticailare For the year ended For the year ended
21st March, 2023 31st March, 2022
Accounting Charges 40.00 30.00
Administration and Office Expenses 164.44 230.19
Advertisemant & Marketing Expenses 85.89 87.00
Audit Fees and Legal Fees 70.00 60.00
Bad Debt - 170.95
Commission and Brokerage 10110.32 1842.73
Carting expenses 252
Discount - (.62
Insurance Expenses 1217 123.10
Interest on GS1 - 66.20
Interest paid on TDS - 0.87
ISO Audit Expenses 40.50 41.00
Professional Tax - PTEC 7.50 -
Membership Fees 731.28 32.40
Municipal Tax 172.67 415.75
Postage and Courier 65.86 87.50
Printing and Stationary 100.41 TT.23
Professional fees 229.53 180.60
Round off 0.04 -0.37
Sales Promotion Expenses - 142.80
Security Services 68.36 160.41
Telephone Expenses 49.15 26.92
Travelling Expenses 1318:5¢ 432.82
Vehicle & Conveyance 96.00 — 96.00
TOTAL \nbsites Pyt Led, 13474800 - 2N\, 4304.70
» (7 X/ ’(‘_
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KASTURI METALS COMPOSI
CIN : U65465MH2005PTC157553
Notes forming part of the financial statements

TEFPVT. LTD

(Amount in Thousands)

Particulars

Finance (including loans and equity contributions in cash or in kind)
| Entities in which KMP have interest

KMP

Relatives of KMP

HUF of

Director

Current Year

Previous Year

Current Year

Previous Year

Current Year

Previous Year

Current Year

Previcus Year

Current Year

Previous Year

Mr _Akash S_Singhal

487 B4

0.00

487.84

TOTAL

0.00

|

0.00

0.00

487.84

0.00

0.00

0.00

0.00

0.00

487.84

Balances outstanding at the end of the year

Particulars

Entities in which KMP have interest

Relatives of KMP

HUF of Director

Current Year

| Frevious Year

Current Year

Previous Year

Current Year

Previous Year

Current Year

Previous Year

Current Year

_ Previous Year

Loans and advances

1
- Kasturl Petroleum 348 _ 1000.00 g -| : 348 1000.00
- Durafloor Concrete Solutions 1909.91 i 5333.86 - - - 1909.91 5333.86
Trade receivables i
- Kasturi Petroleum | 6.12 - - - 0.00 6.12
- Duraficor Concrete Solutions 6566.04 3205.19 | 6666.04 3205.19
Trade payables |
- Kasturi Petroleum 42 .59 - _ - - 42.59 0.00
TOTAL 8622.01 | 9545.16 0.00 0.00 0.00 | 0.00 8622.01 9545.16

For Kasturi Metal Composites Pvt. Ltd.

For Kasturi Met=! ©~mnosites Pyt. Ltd.

S wﬁ\w i




Note 24 Disclosures under Accounting Standards
Related party transactions

Details of related parties:

Description of relationship Names of related parties

Key Management Personnel

KASTUR]I METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

|
B
|
|

(KMP)

Mr Surendra F, Singhai

Mr.Samit S Singhai
Mr Akash 8. Singhai
Sau. Lata S. Singhai
Mrs. Alka Singhai
Mrs. Pailavi Singhai

|
|
|
|
|

Entities in which KMP have interest

Kasturi Petroleum

Ouraflioor Concrete Solution LLP
Kasturi Steeiwools

ﬁ
|
|

Note: Reiated parties have been identified by the Management.

Details cf related party transactions during the year ended 31 March, 2023 and balances outstanding as at 31 March, 2023:

(Amount in Thousands)

1 Entities in which KMP have interest | KMP [ Reiatives of KMP HUF of Director Total
Particulars t T
Current Year Previous Year ﬁ Current Year Previous Year [ Current Year | Previous Year Current Year Previous Year Current Year Previous Year

Receiving of services-
Kasturi Steelwools | - -] - | -] - - -
Kasturi Petroleurn | 526.63 738 95 - _ - - 526.63 73895
Curafioor Concrete Soiution LLP | - 2506.54 - ._ - - 0.00 2506.54
Mr. Surendra Singhai ! * - 1200.00 12400C| - - 1200.00 1240.00
Mr. Samit Singha _ .“ -1 1200 Oom, 1200, omﬁ - 1200.00, 120G 00
Mr. Akash Singhai - - 1200.00) 120000 -1 - 1200.00 1200.00
Mrs Lata Singnai | . - -} 4 - £ - &
Ms Pailavi Singnai - - 1200.00| 1200.00} - 1200.00, 120000
Mrs. Alka Singhai - - 1200.00 1200.00 - 1200.00 120000
Mr. Surendra Singhai { Rent i - - 216.00 180.00 216.00 180.00
Mr. Surendra Singhai HUF { = - g i 200.00 238.00 200.00

TOTAL ! 526.63 3245.49 6216.00 6220.00 200.00 6980.63 9665.49

For Kasturi Metal Com

For Kasturi Metal Com

A

ites Pvt. Ltd.

Director




KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

(Amount in Thousands )

{ List 1 - Loans And Advances From Related Parties 2
. P'arti.c'::ul'a.rs - e _'fdr the year ended | For the year ended
s | 31st March, 2023 31st March, 2022
Mr. Akash S. Singhai [HUF] 55.00 55.00
Mr. Akash S. Singhai 337.84 487.84
Mr. Surendra F. Singhai - 418.29
Mr. Samit S. Singhai [HUF] 55.00 55.00
Mrs. Alka S. Singhai 76.97 76.97
Mrs. Pallavi Akash Singhai 56.97 56.97
Mrs. Lata Singhai 15.02 15.02
TOTAL 596.79 - 1165.08
i List 2 - Trade Payable I
Cardicutare For the year ended | Forthe year ended
31st March, 2023 | 31st March, 2022
A M Logistics 4921.75 2469.75
Aakash Singhai 73.00 -
Anand Marbels 6.62 -
Anurag Vats - 40.00
Archit Logistics 104.13 20.73
Arihant Weiding & Safety 15.97
Arun Laxmanrao Deshmukh 10.00
Arun Mani 350.10
Arwa Enterprises 273
Asian Exim Services 80.81 .
Associated Road Carriers Ltd - 14.10
Avinash Cargo Private Limited 14.70 20.01
Bajaj Reinforcements Pvt Lid 65.49 -
Balaji Ispat - 2812.85
Bhagwati Steel Corporation 2120.19 4981.37
Boominathasamy K 37.53
Buidcon Media Thane 738 7.35
Crystal Enterprises - 9.44
Des Limited 1.00 -
Evenon Engineering Llp 100.00 100.00
tzzy Hardware & Tools Centre 237 -
FF K Hardware & Electrical 9.79
Galaxy Sivtex Pvt Ltd 2.95
Geeta Packaging Industries Nagpur 756.97 288.58
Glocal Logistics Pvt Ltd 0.36
Gopal Sales Corporation - 512
Heat Treat Well Nagpur - 227,
Huzefa Yusuf Vankanerwala 24.65 -
ikon Led World & Electricals 3.34 =
Jain Enterprises 17.22 8.53
Jsr Industries 0.90
K L Services 18.50
Kaloti And Lathiya 3.24 324
Kamla Mani 1194.11 1044.12
Kay Pee Dies India Pvt Ltdgoe Kastyri Metal Compo esert. Ltd. 9704 z
Kemtree International LLP .~ ok 115.05 -
For Kasty 10158.38] 11897.81




KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

(Amount in Thousands )

[ ™ i o List2- Trade Payable i |
Pariciaie Forthe year ended | For the year ended
e 31st March, 2023 31st March, 2022
Kisan Pipe Centre - 12.30
Kothari Belting Company 42.70 -
Kothari Power Solutions Pvt. Ltd 1.72 107.10
Kothari Power Systems -16.20 440.63
Krish Associates 7962.00 7104.35
Ksr Constructions - 39.92
Laxmi Narayan Ingale 3.50
Mr.Surendra F Singhai ( Current A/C) 1159.69
Mrs. Alka Singhai (Salary) 1331.41 953.91
Mrs. Pallavi Singhai (Salary) 385.94 270.44
Nagarjune Keshavana 15.00 156.00
New Nirmiti Enterprises 18.42 =
Novelty Stores 4.03 6.13
Omega Dies And Tools 54.69 92.81
Papillon Infrastructure Ltd - 1.34
Papillon Infrastructure Pvt. Ltd. 1.34
Precision Drawell Private Limited 12266.18 -8.95
Purushottam Thakre 68.19 62.64
Renuka Roll Tech Industries 7.26 -
Ruby & Company 0.18 -
S V Enterprises 34.49 -
Samit Singhai (Salary) 33.02 658.80
Shinde Security Guards Supplier Pvt Ltd 1.59 -0.13
Shree Maruti Courier Service Pvt. Ltd. 2.31
Shri Sant Gadge Maharaj Tea Stall 22.61 16.08
Simple Consultants - 2.07
Sohel Parvez Gulam Idris . 68.95
Strongcrete Products Pvt Ltd 9.35 -
Sudha Ventilating System Pvt. Ltd. 3.36 3.36
Sujata Transport - 63.45
Suraj Steel Enterprises 110.45 -
Surendra Singhai (Huf) 465.41 268.99
Taherali Fida Husain Co - 51.61
Tejase Kumar Khowala T2714
Umar Brothers Electric Works Amt 9.91 -
Vevp Innovative Solutions 25.00 25.00
Vyankatesh Traders 1.74 13.07
Xetex Industries Pvt Ltd. 54.87
Zenith Weldaids Ltd 8.85 -
TOTAL 34974.48 21576.67

For Kasturi Metal Compfsites Pvt. Ltd.
For Kasturi Met| Comppsjtes Pvt. Ltd. & (r—'gv’“
Director




KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

(Amount in Thousands )

| . . ; ~ List 3 - Trade Receivables |
; For the year ended | For the year ended
s o MetMarch, 205" | b1t Marchizbs
Aramex India Pvt Ltd - 0.88
Ask Fras-Le Friction Private Limited 9603.16 -
Assomac Machines Ltd 11.68 4725.00
Astra Concrete Products 12.00 188.41
Ceratech Friction Composites 1791.19 1761.23
Charushila Acident Hospital & Inferlity Center - 10.34 -
Compo Advics (India) Pvt Ltd 360.49 554.60
Durafloor Concrete Solutions Lip 6666.04 3205.19
Flatworks Consultancy Ltd 163.40 11.80
Gautam Engineering -
Gs Peb & Civil Works Pvt Ltd 12.69 .
Harun Bhai 83.70 -
Hind Pulverizer Works, Ahmedabad 0.83 s
Hindustan Composites Limited 1068.62 1836.55
Hindustan Zinc Limited 3707.30 6660.03
Instruct-Institute of Reserch and Development 2.00 :
Inforce Global Ltd 1163.37 2028.33
ITD Cementation India L.td 10120.72 2861.50
Jadhav Industries - 1.09
Jio Reliance - 3.54
JSW Steel Limited 4.63 -
JVB Bearings 18.17 -
Kasturi Petroleum -42.59 6.12
Larsen & Turbo Construction - Panipat 2630.64
Larsen & Turbo Limited - Tamil Nadu 4554.69
Larsen & Turbo Limited, Construction Ludiana 2391.99
Metec Construction Technology Pvt Ltd 87.79
Nakshtra Paints 1.04 -
Nitin Builders . 200.00
Ocean Lifespaces India Pvt. Ltd. - Chennai 6735.91
Patel Engg Ltd - Sikkim 3633.47 -
Pragati Infra Solutions Pvt Ltd 250.00 250.00
Rajendra Tayde E 1.05
Rane Brake Lining Limited 426.56 125.32
Ravitej Projects 1728.75
Sa Field Marketing & Services 27.53 -
Servo Packaging Limited 442.50 442.50
Simplex Infrastructures Limited - Darjeeling 803.90 964.77
SSNR Projects Private Limited 1315.70 1239.00
Sundaram Brake Linings Limited 15923.76 18087.92
Superior Concrete Products Lip 61.07 198.83
Surya Cons Private Limited - 717.40
TCR Engineering Services Pvt Ltd 1.23
Valiant Amruth India Infra Lip 76.11 -
TOTAL 75840.37 46071.06

For Kasturi Metal Comp Pyt Ltd. For Kasturi Metal Composites Pvt. Ltd.
< FSer

Diractor
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KASTURI METALS COMPOSITE PVT. LTD

CIN : Ub5465MH2005PTC157553

Disclosure of Ratios
. | T T T
| Ratios ' Numerator 'Denominator {March 31, 2023 | March 31, 2022  |% Variance Reasons (Where variance is more then 25 percent)
(a) Current Ratio | Current Assets | Current Liablities | 1.29 1.31 -1.31% NA
i (b) Debt Equity Ratio ! Total Debt _ Shareholder's Equity W 1.20 I 1.21 i -0.33% NA |
[
| I
X = Earnings available for _ 1 ﬁ !
| (c) Debt Service Coverage Ratio | 3 | Debt Service | 3.42 3.70 I -7.54% NA
ﬁ , Debt Service | m ,
b |
{ ,ﬁ if | A significant variance can be observed in this return on
| (d) Return on Equity Ratio | Net Profit after Tax Shareholder’s Equity _ 23.43% 15.83% “ 48.02% equity for the year as a result of increase in profitability
W { | | following the surge in turnover.
i - 1 T
(e) Inventory Turnover Ratio _ COGS Average Inventory | 7.61 _ 8.98 | -15.22% NA
, | _ i There has bee duction in the debtor collection period
Trade Receivables Turnover | __ . Average trade ) ere has been a reduction in the debtor collection peri
H) Ratio | Net Annual Credit Sales eocivhialiies | 6.09 | 4.58 { 32.99% followed by a sharp rise in sales leading to a positive
| 3 |m| | variance in this ratio. 4
1 T
“ _ A notable rise in sales has led to increase in the amount of|
® _ Trade Payables Tumover Ratio Net Annual Credit Avetsse Trade Passbiis 945 h 723 , 30,73 purchases however the company has continued to retain
2 2 ¢ S B el Ie 10 AVIG I v ; v u
& ,_ Purchases 8 : y | , the same credit period for its trade payables. This has
| , resulted in a positive variation.
| ,
I ; i ,ﬁ m 0 *
(h) Net capital Turnover Ratio Net Sales Average Working capital 14.38 i 11.97 [ 20.14% NA
| | “ A
1 o
L () Net Profit Ratio ] Net Profit | Sales | 5.12% | 4.24% { 20.85% < NA
! Bariings bofors iftersst ” “ . 4 :&JV bcorded substantial increase in sales
i () | Return on Capital Employed E mﬁ ..m o ~ | Capital Employed “ 13.35% 43.68% an, ; relatively lower capital employed.
L] ‘ 4 . Leading to a better return on capital employed.
! 1| A 1 o I :
I ¥ 7
e + P ,, :
W | ,‘ | The company has managed to neariy double its profits
t (k) ! Return on Investment _ Net Profit Total Assets | §.35° ! 5.91% i .»J.qc?::c:.:lv._

uri Metal Comp
A

|
1

Ltd.  For NW....EW. tal Composites Pvt. Ltd.

A
Director




