








KASTURI METAL COMPOSITC PRIVATE LIMITED
Regi$tered Address: D.l3l1. MIDC. Ra.iapeth Police Station Amravati lvlh 2144605

CIN: U65465M H2005PTC 157551

BOARD'S REPORI'

To
Thc Membe rs of
KASTURI METAL COMPOSITE PRIVATE LIMITED

Youf Directors have pleasure in presenting theirAnnual Repon on the business and operations

of your Company logether with thc Audited Financial Statcnrents for the year ended as on
March 3l, 2021 .

I. FINANCIAL SUMMARY&HIGIII-IGHTS

The summary of financial results of the Company for the year ended Mafch 31, 2021 is as

follows:

2. BOARD MERTINGS

During the year under reris{-, the Board of Direaors met o4(Four) times. Dstails of the

Board Meetings h€ld during the year under rcvierv are as under:

I

Rcvenuc f(rm Operations tqe.87 t,027 141,825,269

Othcr Incomc 3.465,88I 676.801
'lbtal Rcvcnuc (A) 203.338,908 I48,502,070

Purchase of stock in trade 163.01 7,86 I 129,591,1 139

Changcs in Inventories 7.336,98 t (4,015.934)

limploycc Bcucfitlxpcnses 6.000.000 5,103,335

5,683,954Depreciation and amortization expenses 4,083.481

f-inancc costs 4. l92.ei2 3.641.349

OthcI Expcnseri 4.799,778 4,35 t.180

t 9 t.0.1t,506Tolal Expenses (B) 142.757,724

Profil/(l,oss) before exceptional item and tar r 2,-107,402 s,744346

Erceptional ltem

t2,307,402Profit(l,oss) brforc l8r (A-B) 5,744,346

l,eris: Jax li,xpense

l. Cunent Tax

2. Dcfcrrcd'Iax

3,063,567
51.220

1,239,9t3
253,617

Protit/(Loss) for thc ycrr 9,192,6t 5 4,250,816

tl

Particulars

For lear ended

3lst Mrrch
2021

For year end€d
3lsl Mlrch

2020



KASTURI METAL COMPOSITE PRIVATE LIMITEI)
Registcred Address: D-l3/1, MIDC. Ra.iapeth Police Station Amravati Mh 44460-s

CIltl: U65465MH2005PTC I 57553

ATE}IENT O).I DECI-ARA ot{

The Company beitrg a private company is not required to appoint Independent Direclors.

Accordingly. statement on declaration by lndependent Directors under Section 149(6) of the

Companies Acl is not applicable.

sR. N(). D.{TE OF THE BOARD MEETING ATTEiYDID BY

I l" June 2020

l. Samit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

2 l4n'September, 2020

l. Samit S. Singhai

2- Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

3 076December, 2020

I . Samit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

4 08'hMarch, 2021

l. Sarnit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Silghai

5. Alka S. Singhai

6. Pallavi A. Singhai

4. POLICY ON DIRECTORS'APPOINTMENT AND REMUNERATION
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KASTURI METAL COMPOSITE PRIVATE LIMITED
Rcgistercd Addrcss: D-l l/l, MIDC. Rajapeth Police Slation Amravati Mh 444605

CIN: U65465M H2005PTC 157553

The Company bcing a private company is not rcquired to formulate a policy on Direclor's
Appointment and Rcrnuneration.

5. EXPI,ANATION OR CoM}IENTS ON AUDITORS' AND SF,CRETARIAI,
-\I.]DIT REPORT

There are no qualifications. res€rvations or adverse remarks or disclaimers made by the

statutory auditors in their report. Thc Company is not rcquired [o obain a Secretarial Audit
Report under the pmvisions ofthe Act.

6. PARTICUI,ARS OF I,OANS, GUARANTEES OR INVESTMENTS

During the year undcr rcvicw the company has given theshon loans and advanccs of Rs.

10,866,091/- (Rupees One Crore Eight Lakhs Sixty Six 1'housand Ninety One Only) and has

madc investments amounting to Rs. E07,893/- (Rupees Eight Lakhs Seven Thousand Eight

Hundred and Ninety Thred)nly).

7. P.\RTICTII,ARS OF CONTRACT OR ,\RR NGIME\TS WITH REI,ATEI)
PAliT t l,rs

During the year under review, all related party hnnsaction entered by the Company Nere at

arm's length bxis and in ordinary coune of business. Details of related party transaction

entered during the year are given in the financial statement attached herevith along with this
report.

8. DIVIDEND

The Company has nol declared any amount to be paid by way ofdividend during the year

9. MATERIAL CHANGES AND COM}IITMENT

There arc no material changes or commitmcnts occurring after 3l'March 2O2lwhich may

alTect thc linancial position ot'thc Company or may require disclosurc-

IO. CONSDRV'ATION OT EIERGY. I'f,CHNOLOGY ABSORPTION. I-OREIGN
EXCHANGE EARNI:{GS T\]iD OUTCO

(A)Cotrservation of energ-v:

The businqss operation of the company is not energy intensive. However, managemelt is

committcd to adopt all measures to conversc cnctgy and savc power.

(B)Tcchnologv absorption :

(i) Eflbrls m.dc towards technology absorption: Nil
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KASTURI METAL COMPOSITD PRIVATE LIMITED
Registered Address: D-I3/l, MIDC. Rajapeth Police Station Amravati Mh 444605

CIN: U65465MH2005PTC' I 57553

(ii)
(iiD
(iv)

Benefits derived as a result of tlre above effons: Nil
Technology imponed during thc ltust thrcc ycars: Nil
Expenditure incurred on R€s€arch and Developmenr: Nil

(C)Foreigr exchange earnings ard Outgo

Foreign Exchange Eamings Nit

l"oreign [ixchange Outgo s79,546.78

II. RISK MANAGEMENT

The Company's risk management framework is in liuc with the current best practices and

cUL'ctively addresses the emcrging challcnges in a dynamic business envircnment.The
Company as on da& of this repon does not face any opemtional, economical- hflationary or
othcr risks which in the opinion of the Boald may threaten thc cxistence ofthe Company.

I2. CORPOR,\TE SOCIAI, RESPO:{SIBII,tTY

Pursuant to scsiion 135 ofthe Companies Act 2013 and rulcs madc there undcr. thc Company

is not required to constitute corporatc social rcsponsibility ("CSR") cornrnittee and comply
with said provision.

I]. CHANGE IN NATURE OF BT]SINESS

During the year under review. there has been no change in the nature of business of the

Company.

14. BOARD OI- DIRf,,CTORS&KI'\' MANAGDRIAL Pf,RSO\NL,L

During the year under rcyiew, there was no change in the composition of Board of Directors
of the Company. As on thc date of sigdng of this rcport, the rnanagement of the Company

compriscd of follou'ing directors:

I5. SIIBSID!ARIES, JOINT vE}ITT, RES ,\ND ,\SSOCIATE COI\IPANIES

.+

(x)907782 Samit Surendra Singhai Dircctor

Surendra I atechandSinghai00907865 Dircctor

0r 364889 Akash Surendra Singhai f)irector

0 l3 64901 Lata Singhai Surcndra Dircctor

053 t5Sl I Alka Samit Singhai Director

06641324 Pallavi Akash Singhai Director

DIN Name Dcsignation



KASTURI METAI, COMPOSITE PRIVATE LIMITED
Rcgistered Addrcss: D-13/1. MIDC. Raiapeth Police Station Amravati lv{h 2144605

Cl)l: U6-5465M H 2005PTC 157553

The Company does nol have any subsidiaries. joint vcntures or associate companies.

I6. DEPOSITS

During thc year, thc Company has not acceptc'd any dcposits within the meaning of Scctions

73 anJ 76 of the Companies Act, 2013, rcad with tho Companies (Acceptance of Deposit)

Rulcs, 2014 madc there under and, as such, no amount ofprincipal or interest was outstanding

as ofthe date ofthe Balance Sheet-

I7. SICNIFICANT AND MATERIAI, ORDFIRS P,\SSED BY THE RECTII-ATORS i
COIIRTS 1 TRIBLI'iALS IIIP.\CTINC THE COI\C CONCER\ ST-{TUS .\ND
THE COMPANY'S FL,TURE OPERATIoNS

To the best of our tmowledge, the Company has not received any sucb orders from

Regulators, Courts or Tribunals during the year, which may impact the Going Concem St3rus

ofthe Company or its operations

IE. -\DEOUACY OF INTERI{,II, FINANCI/\I, CO)ITROLS \I'ITH REFERENCE
TO THE FINA\CI-,TI, STATE\IE]TTS

The Company has maintained adequatc intcmal conkols commensuratc !'ith its sizc and

nature of operations. There arc suitably monitoring proccdures in place to provide reasonable

a.ssurance for the accuracy and timely reporting of the financial information and compliance

with the statutory requircments. There are policies, gridelines, and delegation ofpower issued

for the compliance of the same across the Company.

I9. DIRECTORS' RESPONSIBILITY STATENIENT

ln accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board of
Directors ofthe Company hereby state that:

a. in the feparation of the annual accounts. the applicable accountitrg standards had been

followed and that there are no material departures;

b. the directors had s€lecled such accounting policies and applied them consistcltly and

made judgrnents and estimates that arc rea.sonable and prudent so as to give a true and fair

view of tbe state of affairs of the company at the end ofthe financial year and ofthe loss

of the Conrpany for that period;

c. the directors had taken proper and sufhciert car€ for the maiotenance of adequate

accounting records in accordance with the provisions of this Act ior safeguarding the

assets ofthe company and for preventing and detecting fraud and other iregulariti€s;

d. the directors had prcpared the annual accounts on a going concern basis: and

e. the dirc€tors had dwised proper systems to ensure compliance with the provisions olall

applicable laws and that such systems were adequate and operating effectively.
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KASTURI METAI, COMPOSITE PRIVATE LIMITEI)
Registercd Addrcss: D- I l/l , MIDC. Rajapeth Police Station Amravati Mh 444605

CIN: U65465MH200sPTC I 57553

20...\uDl'I'oRs

At an annual general meeting ofthe Company held for financial year 2019-20, M/s Kaloti &
[:thiya, Chartcnd Accountants (FRN- l045E9W) were appointed as thc statutory auditors of
the Company for the period of 5 yeas i.c. Period of account fiom which appointed

0llM/2020 to I l/03/2025 and arc eligible lor rc-appointment. As per provision of the

Companies Act, 2013 the Board hereby recommend ratitication of re-appointment of the

auditors at an cnsuing annual general mceting.

21. PREVENTION OF SEXUAL tlARAliS[tEfiT

The Company has zero tolerance for sexual harassmcnt at workplace aud has zrdopted a policy

for prevcntion, prohibilion and redressal of sexual harassment at rvorkplace in line with thc

provision of the Sexual Harassment of women At Workplace (Prevcntion, Prohibition and

Redrcssal) Act 20 I 3 and rulcs made thcre undcr for prevcntion and redressal of complaints of
thc sexual harassment at the workplace, f)uring the year under review the company ha-\ not

rcccivcd irny complaint in rcspcct of it.

22. ACKNOWLf,DGEMENT

Your Directors would like to express their heartfelt gratitude to all the customers, bankers.

busincss associates, consultanls, and various Govemment Authorilics for their continued

support, cooperation and association. The l)ireclors would also like to thank and place on

record their eratitude to all the me'mbers of the Company for their faith in the management

and continued affiliation with thc Company.

For and on bchalfofthc Board of Dircctors

KAS'I'URI METAL COMPOSIT'f PRIVATE LIMITED

v&.
Samir S. S)ngh6f

sf
Surendra F. Singhai

DIR.ECTOR
DIN: 00m7865

Detc: 29' October 2021

MANAGING DIRECTOR
DIN: 009077E?

Dale:29''Octobcr 2021
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KASTURI MET.{L COMPOSITE PRIYATE LI]\{ITED
Registered Address: D-13/1. MIDC, Rajapcth Police Station Amravari Mh 444605

CL\: U65465M1 l2005PTC 1 57553

LISl' O}. SHAREHOLDERS
'I'ABLE A

Name of the company
Type of shere (Equity or Preferencc)
Nominal amount per shrre (in Rs.)

Prcmium / @iscount) amount pcr share (in Rs.)
Total number of Shares

TABLE B
(l,ist of Shareholders as on 31" March 2021)

Kasfirri Metal Composite Private Limited
Equity Shares

Rs. l()Oi- (Rupccs Hundred Only)
Nil
59120 Equity Shares

Sr.
No.

Name of
Shareholders

I Samit S. Singhai

2 Surendra F. Singhai

3 Akash S. Singhai

4 Lata S. Singhai

5 Alka S- Singhai

6 Pallavi A. Singhai

7 Surcndra Singhar
HUF Equity

Samit S. Singhai

MA\AGING DIRECTOR
DIN: 00907782

Class of
Shares

No. of
Shares
Held

28952

t4753

6317

5194

247

247

Face
V.lue

(in Rs.)

Paid up
Share

Crpital
(in Rs.)

Yo of
Shareholding

Equity

Equity

Equity

Equity

Equrty

ECuity

EquitlE400

100

'100

100

100

100

100

49o/o

25o/o

llo/o

9/o

0.4o/o

o.4yo

60/o

2895200

r475300

631700

519400

24700

247W

34fiXX)
100

TOTAL 59I20

FOR KASTURI METAI, CoMPOSITE PRIVATE LI}IITED

F

5912000 100.00%

Surendra F. Singhai

DTRECTOR
DIN:00907865

Dn],t
ir.t o.c,



KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address: Ill 3/1. MIDC, Rajapeth Police Station Amravati Mh ,144605

CIN: U65465MH2005PTC I 57553

tTEIt to. 04

CERTIFIED TRUE COPY OF RESOI,UTION PASSED BY THE BOARD OF
DIRECTORS OF THE KASTURI METAI, COMPOSITE PRTVATE LIVITED IN TIIE
MEETING OF THE BOARD CONDUCTED ON 29h OCTOBER 2O2I AT TITE
REGISTERED OFFTCE OF THE COIUPANY SITUATED AT D-I3/I, MIDC.
RAJAPETH POLICE S'TATIO\ AMRAVATI MH 444605 ON IO.OO A.M

Apnroval of Financial Statcments

*RESOLVED TI{AT pursuant ro applicablc provisions of Companics Act 2013

Financial Statements, Dircctors Report of thc company bc and are hercby approved by
Board of Directors along with notes and schodules for the financial ycar cndcd on 31"'

March, 2021"

*FURTHER RESOLVED THAT Board of Directors of the company be and are

hcrcby authorized to sign eitherjointly or severally financial statcments on bchalfofthe
company for the linancial year ended on 31" March, 2021"

*FURTHER RESOLVED THAT Board of Directors of the company be and are

hereby authorized to sign all e-forms required to be filed with MCA as per provisions of
Companies Act, 2013"

t'oR & oN BEHALT' Ol-
K,{ AL COI\IPOSITE PRI\'ATE LII\IITED

<Ls----/.:.
Samit S- S Surcndra I'. Singhai

DIRECTOR
DIN; 009071t65

\4ANAGING DIRECTOR
Dl\: ffi907782

o.ta,,
M.t.D.c.



FRN:101589W

Kaloti Lathiya

INDEPBNDENT AUDITOR'S REPORT

To The Members of KASTURI METAL COMPOSITES PRIVATE LIMITED

Repott on the Audit ofthe Financial Statements

Opinion

rWe have audited the accomPan)4ng financial statemeuts of KASTURI METAL

COMPOSITES PRIVATE r-riiiiiio"?"tr" Company'')' which comprisc the Balance sheet as

at Match 3l' zo2l, ^"a 'r,'t 'i'J"t,,'ini 
i'P;;t alnd"Lo"s^ including the sratement ot L)urer

comorehensive lncome 'the 
t;:;H; i*tt,n""t *a the Statement o[ Changes in Equtrl tor

the vear then ended and ' '"t-"y "i 'ig*ficant 
accounting policies and othet explanatory

CHARTERED ACCOU NTANTS

information

Other Matters

Due to COVID 19 telated lockdown, we were unable to obscle the managernen t's year-end

physical verification of inventory. Consequendy, we have performed altcflrare Ptoccdurc to audit

the existence of inventory as per the guidance provided in SA 501 "Audit Evidence - SPeci fic

Considerations for Selected

issue out unmodiFred oPini

respect of this matter'

Items", and have obtair.red sufficient aPProPri ate audit evidence to

on on these financial statetncnts' is not modiiied in

rn ouropinion-and'",'h: f'l:t,:;1'Jlil;H:#',r1,1':I*:.'ilti"::E:ruryj:1,11;
the aforesard frnancial statement:"?J;&;;;r. 

"na 
f"i-. ,ri.* i.t con[orm'w with rhe Indratt

1"the Act") in the manner so req

Hn'J4;;:;-q,..,::-di.":#i,i'il.::,;,::n:*;l*:..qi:r:."ii#+if i
Companies (lndian Accounhnt,,:':i;i;"1^i;. of the comp"ny as ar March ll' 2020 ano tr'

geneiallv accepted in India ot lt'"il. ,;:;;;its Cash Flows arid the Statement o[ Changes tn

irofit including Other ComPreh

Lqoity fo. the Year then ended

Basis for oPinion

we conducted our audir ir accordance T*.,":,:::i.T::.ilr*.-il5.itil:,:til::l'JJi::
il:,xl i.-,'.lil":1"'I2i:;":i;,;:;;;;i1,i,i))'i', 'j'i', i:ii::'!::::':::;;;:l?H"T,
i.r"i,. *.-",. t"oependent of the tompany in accotdance.with

lnstirute o[ Charre"d Accounmntv of Indra togttht' with'ethrcal requirements that are rclelant

ro our audit of financial "'*'".""Ii"in"fi::::::":j*;1ili''l'j:."','r1l:: ;iT il::
thereunder' and we have fulhlled our other eurlcar ''"P"'-..:;d;ce we have obrejned is

H::HilJ;;iil:::'^'-ilil^Y:,1?iJ:.,'$'*;,:""'
sufficient and aPProPrlate to Pro

Head office : Pimple Conplex, Ambapeth, AMRAVATI, Maharashtra 444.601 .

Contact :0721 - 2673O54, 2677584 Mumbai Aurangabad Nagpur
Yavatmal Wardha pune Bhillai (C.C
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Information other than the financial statements and auditors'report thereon

The Company's board of directors is responsible for the prepamtion of the other information.
The other information comprises the information included in the Board,s Repot including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and out auditor's report thereon.

our opinion on the finaflcial statements does not cover the other information and we do not
exptess any form of assurance condusion thereon,

In connection rvith our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
vrith the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

I( based on the work we have performed, we conclude that there is a material misstatement of
this othet information; we are required to leport that fact. We have nothing to report in this
regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the prepamtion of these financial statements that give a true and fair view of
the Enancial position and financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified
undet section 133 of the Acl This responsibility also includes maintenance of adequate
accounting records in accordance wirh the provisions of the Act for safeguatding of the assets of
the Company and flot preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making iudgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate intemal
financial conrols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free ftom material misstatement, whether due to fraud or
effof.

The boards of directors are also responsible for overseeing the Company's financial reporting

Pfocess.

Auditot's responsibilities fot the audit of the financial statements

Our objectives are to obtain teasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or eltor, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Msstatements can arise from fraud ot errot and are considered

material if, individually or in the aggregte, they could reasonably be exp ce the
economic decisions of users taken on the basis of these financial stat

I

In preparing the Enancial satements, management is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related to going coacern
and using the going concem basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so.
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Evaluate the appropriateness of accounting poLicies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of fivrnagement's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to eveflts or conditions that may cast significant doubt on the Company's
abiLity to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modi$r our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the undedfng
tansactions and events in a mannet that achieves fair presentation.

We communicate with those charged with govemance fegarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intetnal control that we identify during out audit.

We also provide those charged with govemance v,rith a statement that we have compLied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on othet legal and regulatory tequirements

l. As required by the Companies (Auditor's Repon) Order,2016 ('the OrdeC) issued by the

Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a

statement on the matters speciEed in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

i. We have sought and obtained all the infotmation and exPlanations
our knowledge and belief were necessary for the purposes ofour a

of

fRNrI

As pa.t of an audit in accotdance rvith SAs, we exetcise professional judgment and maintain
professional skepticism thtoughout the audit. We also:

' Identifr and assess the risks of material misstatement of the financia.l statements, whether
due to fraud ot error, design and pedorm audit procedures responsive to those risks, and
obtain audit evidence that is suf6cient and appropriate to provide a basis for our opinion.
The risk ofnot detecting a materid misstatement resulting from fraud is higher than for
one resulting from etor, as fraud may involve collusion, forgery, intentional omissions,
misreptesenations, ot the overide of intemal contol.

' Obtain an undetstanding ofinternal con&ol relevant to the audit in order to design audit
procedures that are appropriate in the cfucumstances. Under section 143(3)(i) of the
Companies Act,2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial conuols system in place and the operating
effectiveness of such contols.
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Yll.

For, KALOTI & LATHTYA
Chartefed Accountants
Firm Registration No: 1045

4t*)t_.:-
CA. NILESH B. LATHIYA
Pattnet
Membership No. - 039876

UDIN: 21039876A4AA8Y2186

Place: Amravati
Date:24/07 /2021

In our opinion, proper books of account as requi:ed by law have been kept by the
Company so far as it appears ftom our examination ofthose books;

The balance sheet, the staternent of profit and loss dealt with by this report are in
agreement with the books of account;

In our opinion, the aforesaid financial staternents comply rvith the accounting sandards
specified under section 133 of the Act, read with de 7 of the Companies (Accounts)
Rules,2014;

On the basis of the u'ritten representations received ftom the directors as on March 31,
2021 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a directo! in terms of Section 164 (2) of the Act;

Since the Company's turnover as per last audited hnancial statements is less than Rs.50
Ctores and its borrou,ings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted &om getting an audit opinion with
respect to the adequacy of the intemal financial conEols over financial reporting of the
company and the operating effectiveness of such contols vide notification dated June 13,
2017; ard

With respect to the other matters to be included in the Auditor's Repott in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

a. The Compaay has not anv pending litigations or its Enancial position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any materiel foreseeable losses; and

c. Ttrete was no requirement to transfer arnount to the Investor Education and
Ptotection Fund by the Company.

fRt't045$l'



ANNEXURE '1{," TO THE INDEPENDENT AUDITOR'S REPORT

(Refe*ed to in paragraph 1 under 'Report on othet Legal and Regulatory Requirements,
section of our report to the Membets of KASTURI METAL coMposITES PRTATE
LIMITED of even date)

i. In respect of the Company's fixed assets:

II

(a) The Company has maintained proper records showing full particulars, including
quantitative details and siruation of 6xed assets.

(b) The Company has a progtam ofverification to cover all the items of fixed assets in
a phased manner which, in our opinion, is reasonable having regard to the size of
the Company and the natue of its assets. Pursuant to the program, certain fixed
assets were physically verified by the management during the yeat .Accotding to the
hformation and explanations given to us, no material discrepancies were noticed
on such veriEcation.

(c) According to the information and explanations given to us, the records examined
by us and based on the examination of the conveyance deeds provided to us, we
report that, the tide deeds, comprising all the immovable properties of land and
buildings which are freehold, are hetd in the name of the Company as at the balance
sheet date. In respect of immovable propeties ofland and building that have been
taken on lease and disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company.

In respect of the Company's lnventory:

(a) The Company's management at reasonable intervals has conducted physical
verifi cation of inventory.

I lt.

(b) If any material discrepancies were noticed on physical verification, whether it has
been accounted for in books of accounts.

(c) The Company has maintained propet records for Inventory

According to the information and explanations given to us, the Company has granted
unsecrred loans to three persons, covered in the register maintained under section 189 of
the Companies Act, 2013, in respect of which:

(a) The terms and conditions of the grant of such loans are, in ov opintoo, prina facie,
not prejudicial to the Company's interest.

(b) The schedule of repayment of principal and payrnent ofinterest has been stipulated
and repayments or receipts of pdncipal amounts and intercst have been regular as

pet stipulations.

(c) The register ofsuch loans and advances has been maintained.

The company has not provided loan to its Director which was repaid by them before
31.03.2021

(a) Samit Suren&a Singhai - Managing Director

(b) Surendta Fatehchand Singhai - Director

FRN:101589W

(c) Lata Surendra Singhai - Director



vi.

vii.

vlll.

ix.

x.

xi.

xii.

xiii.

xiv.

Th: goTp3y has oot accepted deposits during the year and does not have any
undaimed deposits as at March 31,2021 and therefore, the provisions of the clause 3 (v)
of the Order are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Govemment
undet section 148(1) of the companies Act, 2013 for the business activities carried out by
the Company. Thus reporting under dause 3(v) of the ordet is not applicable to the
Company.

According to the infomation and explanations given to us, in respect of satutory dues:

C) P: lomqany has genemlly been regular in depositing undisputed statutory dues,
induding Provident Frmd, Employees' State Iosurance, Income Tax, Goois and
Service Tax, and othet material statutory dues applicable to it with the appropriate
authorities.

(b) Thete were no undisputed amounts payable in respect of provident Fund, Employees
Sate Insurance, Income Tax, Goods and Service Tax, and other material statutory
dues in arears as at March31,2021 for a period of more than six months fiom the
date they became payable.

(c) There is no case pending before any forum regatding the payment of disputed
statutory dues.

The Company has not defaulted in any repayrnent of any loans or borrowings from
Enancial institutions, and banks. Hence reporting under clause 3(vin) of the Order is not
applicable to the Company.

The Company cannot raise monqr ftom public, hence for the reporting under clause 3(ix)
of the Order is not applicable to the Company.

To the best ofour knowledge aad according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its ofEcers or
employees has been noticed or reported during the year.

In out opinion and according to the information and explanations given to us, the
Company has paid/provided managerial remuneration in accordance with the requisite
approvals mandatcd by the provisions of section 197 rcad v.dth Schedule V to the Act.

The Company is not a Nidhi Company and hence teporting under clause 3 (xii) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 177 and 188 of the Companies Acg 2013 where
applicable, for a.ll transactions with the dated parties and the details of related party
transactions have been disclosed in the financial statements as requfued by the applicable
accounting standards.

During the yeat, the Company has not made any preferential allotrnent ot private
placement of shares or fully or pardy paid convertible debentures and hence teporting
under dause 3 (xiv) of the Ordet is not applicable to the Company.

fR$:1015E9$

t4&

t
*



xvt.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions v.rith its Directors or
persons connected to is directors and hence provisions of section 1g2 0f the companies
Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45- IA of the Reserve Bank
of India Act, 1934.

lror, KALOTI & LATHIYA
Charteted Accountants
Firm Rdstation No: 1

*{pa
CA. NILESH N. LffiIrVE
Pattner
Membership No. - 039876

UDIN: 21039876AAAA8Y2186

Place: Amravati
Date: 24/07 /2021



KASTURT METALS COMPOSITE PVT. LTD

CIN : U65465MH2005mCr57553

Notes lorminq garl of the financial statements

2.7

I

2.2

2.3

2.5

2.6

2_8

z

2.'l

informalion

tGsturtM€tal com,ositc (p) Ltd. issME companywhich is loEared io MIDC, Am€vati (MH)- They are providing steelfibres to the nationaland

lnternational markets, since 1999. tn addition, theyare atso otfering potyproptene tiber (PP)Fibers, steel wool ribres, steel wool and scru bbers

a.counting Policies (Illustrative)

Basis of a.counting and PreParation of 6nan'ial statements

irh the 6 llv unting (
ol the Co 2013, l€ / Comp Rul 20 14

th 5ta p€cified
cial h

rel the Co 2013.

except for c€rtain fina ncial instru ment5 which are measured at fairvalu€'

of estimates

ace
fl

liabilities (i ng liabil s)
It9

th
8e be thar the

tid the differe

weighted the val dl ng
tFo

bri ngi ng Soods
ng

Cost rges

finicha€et go

Cash and cash equivalents

less

comgrisescashonhandanddemandd€positswithbank.G5hequivatentsareshort'termba|an(es{withanoriginalmaturitYofthreemonthsor
fromthedat€ofacquisition),highlyliqu.dinu"rt."nt,tt'"t,,".""dilYconvertibleintoknownamountsofcashaodwhicharesubjectto

insignificant riskof chanSet in value,

and amortisation

Fixed ass€t! ar€ depreclated underthe witten down valu€ method as perthe mtes and in the manner prescribed ufiderschedule llof the €ompan'es

Act, ZO13 with respectto residualvalue

ue recognition

RevenuefromsaleofproducBlsrecoSnizedwhenlhesitnificantlisl,sandrewardso'ownershipofthegoodshavepa5'edtothebuYerandlheleis
;; r;cenainty regardi4 amount of consider'tion & cotlectivitY $les are net ofl sales ta( and Yalue added tex

lnterest incoiYE i5 accounted on accrual basls oMdend income i5 accounled fo' when lhe riSht to receive it i5 established

gible tixed Assets

gross block of fixed arsets ls stated at cost of acquirition or construction includinS anY cost attributable to bringin8 the atsets to lheir workinB

ition for the intended use

lntangible fixed a55€ts

lntangible ass€ts are stated thei &

rhat il reliably

lo ir it

SR$:10rSE9Y{
t

t

LA&

ba5i5) realisable otl

in

recognized,



KASTURI METALS COMPOSITE PVT' LTD

CIN : U55465MH2005PTC157553

Notes formincPan of the financial statements

As at 31sl
2020

4,250,816

4,250,816

58,580

100

9,192,615

Net profit / (loss)forthe yearlrom continuing op€rations attributable to the equitY sharehold€rs

Weighted average nu mber of equitY sha res

profit / llost forthe Year from continuing o

: Preference dividend end tax thereon

72.55155.49

r-AT

2.10

2.11

2.72

Govemment grants lnd subsidi€s

A5- 2, b that Co pa mplY
8ra bsid cogn ised

ched to them and the trents / subsidy will be received Government gran$

structo. otheMise acquire capitalassets are presented by deductingthem kom

nature of capitattrant ittreated as income and €red'ted to profit & lost accounl'

i5 that the Company d

ng Gove cra

), ly d th
Long-te (excl ding

ivi lu Co5t
Current

r8e5 ch ti
pita

ind dep d if

{where applicable) in accordanc€ lvrth the pollcy

wlth the policy stated for lmpairment of Assets.

bcne6tt

TanSible

lemployee b€nefits fallintclue wholly within twetve months of rendering the sewice are clessified as short term benefits and are recognised in the

period in which the emploYee reoders th€ related s€rvice

Termination b€nefits are recognized as an expense a5 
'nd 

when incurred

mpany has not provided lorGratuitv

ng costs

Eorrowingmltattributabletotheprocuremenvconstructionoffircdag'etsarecapitaliSedaspa(oftherespectiveassetsuptothedateof
commiisloninS. Other borrowing costs are recognized a5 e'Qense duriqthe year in which they ar€ incurred'

ts Per share

8a5ic€.rningperequltysharei5beingcomputedbydividin8netplofitaftert.xbYtheweightedaveragenumberofequitysharesoutstandinEdUring

renttax15the.mountoftarpayableonthetaEblein(omefolthey€ara5det€lminedinaccordancewiththeprovisionsofth€lncomeTalAct,

gives dju
M ith

ing that Co nE T
is

ii h il
She

iab th n8
c)'The Co

Th Co
bala

bu
ng rh

bso .bed d brouS

cellable customer orders rec€ived bY the company

fR$ '\0r5$s't{
t

o
g.
Y

i
I

As at 31st

9,192,615

59,120

100

- Basic

lmpairment

{MAI}
will

{or)

2.73

2.9



KASTURI METALS COMPOSITE PVT. LTD

CIN : U6s46sMH2005PTC157s53

Notes (orming part of the financial statements

2.r5
as at 31!t

March,2020
As at 315t

March,202l

975,450203,510

975,450203,S10

975,450203,5r0

Provisionforcompensat€dabsences,tratuityandotheremployeebenefits

Provlsion for dou btful debts / advahces

Disallowancer und..s€ction 4ola)(l),438 of the lncom€ T.x Ad, 1961

difference between {cu rrent dep)book balance and tat balence offixed assets

Brcught forwaftl buslness losse'

On items includ€d in Reserves and rurplus pending amortisation Into the Statement of Profitand Ioss

eflect of atems constituting deferr€dt.x tiabilitY

effect of items constituting deferred tax asset!

Other9

Others

tar (liabiliry)/ ast€t

nabsorbed depreciation carri€d forward

253,6t791,220

2.16
(in Rt

579,546.78
les

579,545.78

f$l'J0r5e9[t

diffe.ence between (curentdeP)book balanceand t.x balaneof fixe'l assets

exp€nditure c,eferrPd in tfie bools but allowa bl€ fo. tar( PUrposes

items included in Reserves and turplus pending a mo nisatio n into the Statement of Profit and Loss



KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

5,912,000
37,369,478

43.301,4785Z 776

7,377,009

850,783
25.U)2.226

.912.003
(

a,237,79226,634,229

36 571.873

14,373,575
139,900

2.759.5915 444,

19.918,890{

26 918,709

53,844,94252,282 244

3

8

9

5

2.15

Sha@hold.is funds
(a) ShEre capilal
(b) ResaNes and surplus

(c) Mon€y received againsl Share Wa,ranl

are Appllcation Money Pending Allotment

Non{urront llabllltles
(a) Longierm bonowings
(b) Delerred tax liabilities (nel)

(c) Oher long-term liabilities

(d) Lons-lerm prcvisions

EQUlrY ANO LIABILITIES

currenl liabllltls3
(a) Shod-term bonowings
(b) Trade payables

(c) Olher curenl liabilities

(d) Shonlerm prcvisions

46,493,919
3E,809

48,594,994

31.047
46,532,72748, ,04

46.532,72748,586,041

803 932

18,337,803

33 238,560

1584,961

3,327,976

1,558,253

807,893
12,079,527

55,055,339
130,604

10,866,091

3,867,675
58,85'1 8582,813 08

10

10(D

10(iD

1i
12

13

14

15

16

(a) Properly. Planl and Equipment

(i) Tangible assets
(ii) lnlangible assets

(b) Non-curenl inveslments
(c) Oefened lax asseis (net)

(d) Long-lerm loans 6nd advances

(e) Olher non-cur.ent assets

(a) Cunsnl investmenls

(c) Tmde receivables

(d)Cash and cash equivalenls

(e) Shon-term loans and advances

(0 Olher current assets

ASSETS

See accompanying notes iormlng part of the financial

tR t045ca\fl

(

Membershlp No.039E76

wtL-) 9t(FRN:- 1

SINGHAI

terms of our rcport atlached

For Kalou & Lalhiya

h ariered Accou ntants

ca Nilesh B. L
Direcioa
OIN:907782

Add: 12, Kastun, Ganesh Vihar,

DinBctor

:""p
Addr 12, Kasturi, Ganesh Vihar,

Director

SURENDRA FATECHA

Dlrector
DtN:907865

Oale | 2410712021

UOIN: 2'l039876aAllBY21 85

As on 31st March,2020As on 31st March,2021

5 9i2.000
46,570.776



KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

-03-31 2027ENDEDYEARTHEFORCCOUNTLOSS&PROFIT

For year encled

31st March,2020
For year ended

31st March,2021Note

147,A25.269

676.E01

(ree,an.on

3,465,881

17

18

Revenue from operetions (Nel)

Othe. iocome

CONTINUING OPERAIIoNs

I

2

3

129,591,113

{4,015.934)
5,103,335

3.62K 349

4,083.48',j

4 351.380

163,017,861

7,336,981

6,000.000
4.192,932

5,683,954
4,799,778

1s(i)

1e(i0

20

21

10

EXPEI{SES
(a) Co3t of matedal consumed
(b) Change in inventory

(c) Emdoy€e benefds epense
(O Finance costg

(e) ElepEciation and amonisalioi expense for the year

(0 Oth€r erpenses

142,757,72491,031,506
expenses

5,74434612,307 402

5,744.34612,307.402

5.744.34612,307,402

1.239,913

253,617

3,063.567

3,063,567

51,220
1.493.5303,114,787

5

10

6

f

I

I

Profit / (Loss)before exceptional and extraordinary items and

Profit / (Loss) before extraordinary items and lax (5:6)

Tax exp€nse:
(a) Cunenl tar expense for curalnt !'ear

(b) (Less)i N4AT credit (wtrere applicable)

(c) Curent tar expense Elating to pnor years

{d) Net qJrent tax expense

(e) Oeferred tax Liability/(Asset)

Exceplional ilems

Extraordinary ilems

Proflt / (Loss) before tax (7 + 8)

(3 -4)

4,250,8166't 59,1
11

+ 10)from continuing)(LossProfit

72 56155.49
Eamings Per share (of 100/_ each):1

For and on behalf of the Board of Direclors

5[5.
*

o

<Qtt;
r(/\

MembershiP No.039876

;qr, '0i t5'

lace : Amravati

(FRNr- 104589W)

Ac@untants

CA Nile3h B.

Paatner

SAMIT SURENDRA SINGHAI

Directoa
DIN:907782
Add: 12, Kasturl, Ganesh vlhar'
Saturna, Amravati

l aharashtra
Directoa

SURENDRA FATECHAND SINGHAI

Directot
olN:907865
Add:12, Kasturl, Ganesh Vihar,

Saturna, Amravat

Maharashlra
Director

ln terms of our repofl attached

For Kalotl & Lathiya

Dale .2410712021

UDIN: 21039876AAAA8Y2186

Particulars

1.239.913

r r.



KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forminq part ofthe financial statements

Note3:Sha.ecapital

6,000,000

5,S12,000

60,000

59,120

\ 6,000,000

{ 5,e12,ooo

60,000

59,120

Equity shares of Rs i00 each

lssued, Subscrib€d & Paid uP

Equity shares oI Rs 100 each

Rs 100/- each. Each equityfacesharesas

Notes:
(i) Reconciliation of the number of shares and amount outslanding at the beginning and at the end of the reporting period

conpany has onlY one c/ass

is entitled to one vote Per shale.

5,572,000.00

340.000.00

55720

3400

5,912,000.0059,120
Equity shares outstanding at the beginning of the year

Add : Shares issued during the year(shares issued in the

year 2019-20 are for consideration otheMise than in cash)

Lsss : Shares bought back during the year

Erel,nml59,1205,912.000

Delails of shares held bY each shareholder holding more than 5% shares

59,120

2

0

0.40

49
11

14,763

28,952
6,317

5,'194

247
247

3

0.

25

49
11

I

0.40
6

By oirectors
Mr.Surendra F. Singhai

Mr.Samit S. Singhai

Mr.Akash S. Singhai

Mrs.Lata S. Singhai

Mrs.Alka Singhai

Mrs. Pallavi Singhai

Surendla HUF 15912010059120

@

As o! 31st March, 2020As on 31st March, 2021

Rs.Number of sharesRs,Number ol sharesPadiculars

As on 31st March, 2020As on 31st March, 2021

Rs.Number of sharesRs.Number of shares
Particulars

Shares outstanding at the end of t!9l99!-

As on 31st March, 2020As on 31st March, 2021

that class oINumber of shares
held

% holdinq in that
class ot shares

Number ot shates
held

Equity Shareholders

14,763

28p52
6,317

5,1S4
247

247
3,400

I



L

CIN : U55465MH2005PTC157553

Notes formino Dart of the financial statements

ME Es

Note 4: Reserves and surPlus
(Amount in Rs.)

As on 31st March,
2020

As on 31st March,
202',1

11.453,155

1,870,000
13,323,',l 55

(a) Securities Premium account

Opening balance

Add: Through lssue of New Shares

1 3,323,1 5 513,323,155
Closing balance

0.80

16,599,31',l

4.250,816
20,850,129

9,192,615

19,270

31,657

(62.244.1s)

opening Balance

Add: Transfened through Surplus in Stalement of Profit or Loss

Add: lncome Tax Refund 2019-20

Add: Provision for lncome Tax 2019-20

Add: Difference in OPening Balance

Less: Advance Tax & TDS 2018'19

(b) surplus

20.850,12930,031 ,427balanceC

3,2'16,1 943,216,194
(c) Capital lncentive

Opening balance

3,216,1943.216,194
balanceClosi

37,389,47846,570,776

1o$8rtltrRt{'
t

& tA

Particulars

Total



KASTURI METALS COMPOSITE P\/T. LTD

CIN : U55465M82005PTC157553

Nole 5 Long-term borowings

ParticularS
As on 31st

March,2021
As on 31st

March,2020

a) T€rm loans
From bank

Seqr€d
t nseorred

b) OeposiE
Secured

Unsecured

(c) Loans and advances I,om rslated parties

Secured

UnseoJred

( za.gsz.zsa 16.489,923

24,952,298 16.489.923

(tas.sze 539,896

769.928 539,896

17,029,819

Not*:
(0D;tails or long reran borowings and nalure ol security in case ol secured liebilities

(Amount in Rs.)

As on 31st March, 2020As on 31st March,2021

UnsecuredSecured

Nature of secu rity
(Primary)

2,516 063

4,321,050

9,652,810

r(r, se r )

G.ouo,uru

$szatta
(13.4s5.070refer (ii) belowSBI TL A/c - 94538

SBI TL A/c - 25220

SBI Tem Loan €2470

T

Term Loan -23645

't6,489,92324,952,298Total

539 896durs u
(List 1 Attached)

from

539,896769,928

ctors or Others on themntee by some of the direierm Loans and guaraii) Details of nature oI secutity on Long
nchargesecurityby AIHENR D S GNUSthein e offlda sumeaali ng sq.Saturna.G neshRIUno. "KASTPlot 2, HAINGSIENR Dn eth am ofe USmeters0043admravati sqeasunna sGhan2 ot Nagshyam

o lowibleta ng p pertiesfirrnof gemortga&Directors EquGunal raa nteeredsecu pelsoanrits collatoral bylyThe ETMTUKAS Rin mena ofmeters the950ad€vatl sq.measunngD. 3t1Unit TDLETMn the ofmeters229 5measuad sqM o ingC.4-30/3/0/3A-3nitU

@ @

FRtt 10,1589ty* *

\&

Notes forminq part of the tinancial statements

25,722,226

Particularc

LTD,

entirelimit secured pdmary
6300

FATEHCHAND
at

of
cot{PoslrE

MIDC,
COMPOSITEKASTURI

&2,



Note 6 : Shotl-term borrowings

Particulars
-as 

on 31st Maach,
202',1

As on 3lst March,
2020

(a) Loans repayab le on demand

Secured

Unsecured

(r,r,.,uro, 26.919,063

Total 19,918,890 26,919,063

NOTES:
(iloetails of short term borowings and nature of security in case of secured liabilities:

&14

FRNr1045t

(Amount in Rs.)

(ll) Detaitg of naturo of 39cu,ity on Short Telm Loans and guarantes by soms ol lhe dilsctqrs or OtheE on them

($) Oetaits ot stoct- Stock inorldes stock al laclory p'emises or at any places induding goods in transit

NoteT:TradoPayable3

w

Particulars Nature of Security
As on 31st March, 2021

Secured Unsecuredsecured Unsecured

(a) Loans repayablo on
demand

From banks

SBI CC /or'c- 889306
Hypothecation of

eniire stock (S)

19.918.890 26.919,063

Total 't9,9'18,890 26,919,063

As on 31st March,
2020

As on 3'lst March.
2021Particulars

14,U3,575

30,000

26,888.709

<fo,ooo,

Trade payablqs
(List 2 Attached)

Dealer Deposit lndustral Tech. Sol. h,LLtd'
Nepal (EMo)

14,373,57526,918,7091

KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC1s7553

Notes forminq part of the financial statements

As on 3'lst March, 2020

- 

T"t"l

rl



(]RI METAL sco ITE PVT. LTDS

CIN : U5s465MH200sPTC1575s3

Note 8: Short-term Provisions

Note 9 : Other Current Liabilities

As on 31st March, 2020As on 31st March, 202'l

17,198

,,,b/c

26,864

36,376

(itszs
6"u

(189,184

16-oo,+es

6fzs,oso

(rsa,ao'l

(zszss

1,492.136 140.907

368,735

1 ,239,913

1 ,O07 ,141

2,899

(rour,uu,

(,uou,

6,aru,
('an.azo

2,618,6883,952,510

(i) Provision for employee benefits and Statutory Dues:

(a) ESIC Payable

(b) Proressional Tax [Salaryl

(c) TDS Payable

(d) Salary Payable

(e) EPF Payable

(D GST Payable

(9) TCS Payable

(b) Water Bill Provision

(c) Electricity Bill Payable

(d) Provision for Tax ( FY 2019-20)

(e) Provision for Tax ( FY 2018-19)

(0 Provision for Tax (FY 2020'21]-

( ii) Provision - Others:

(a) Telephone Bill Payable

5,444,646Total 2,7 50,594

As on 31st March, 2020As on 31st March, 2021Particulars

69,950

69,950

Current Liabilities

(a) Output CGST RCM

(b) Output SGST RcM

139,900

FRt{:l0,l5E9W*

&

*

Notes formino Dart of the financial statements

Particulars

Total
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Note 11 : Current lnvestments

Note 12: lnventories

Note 13 : Trade receivables

Particulars
As on 31st March,

2021

As on 31st March,
2020

Bank of Baroda FDR

Term deposit 0% interest rate (subsidy amount)

f0,635/

{tzt,zsat

66,674

737 ,258

Total
'807,893 803,932

As on 31st March,
2021

9,931,201

2,148,326
(a) Raw Material

(b) Stock-in{rade (acquired for trading)

( As Valued & Certified by Management )

8,852,495

9,485,307

18,337,803

As on 31st March,
2020

As on 31st March,
202'l

33,238,560

months from the date they were due for payment

Secured

Trade receivables outstanding for a period less than six

months from the date they were due for payment

(List 3 Attached)

iod more than sixTrade receivables outstan ding for a per

33,238,56055,055,339

As on 3'lst March,
2020

As on 31st March,
2021

34.114

36,684(a) cash in hand

(b) Balances with banks
ola Urban Co-Operative Bank - 0753

HDFC-2789

136,684Total

* P
*

AC

r&

1,584,961

KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forminq part of the financial statements

Note 14: Cash and cash equivalents

Partic ulars
As on 31st March,

2020

Total ('tz,otg,szz

Particulars

55,055,339

Total

1,548,132

Particulars

FRty; t0ajrgl|



Note 15 Short term Loans And Advances

Note l6 Other current asseb

As on 3lst March, 2020As on 31st March, 2021

1,069,385

1 ,301,704

719,886

25,000

212,OOO

,'{,sas,soz

( 28

f 1ot1t

500

6s.aaa

(a)

(b)

Advance lncome Tax 2O19-2O

Advance lncome Tax & TDS 2020-21

Other Advances
Dura Floor Concrete Solutions Pvt. Ltd'

Kasluri Petroleum

Flatwork Consulting LLP

Staff Salary advance

Statutory Advances
lncome Tax 2018-19

3,327,976866,09'l,|

Particulars As on 31 Marc h, 2021 As on 31st March, 2020

Statutory
TCS Receivable 202G21

TOS Receivable from L&T

GST RCM

GST Receivable

6u,rto
9,4

'139,900

713,118

Total 75,084 862,662

Deposits

Water Deposit

Telephone DePosit

MSEB Oeposit

MPCB dePosit

, 18,121

fg,ooo

18,',121

3,000

416,970

12,500
1,zsa,st

('tz,soo

Rent Deposit

Mumbai Municipal Corporation Deposit

Factory Rent oeposit (KSW)

VAT Appeal Patt Payment

Export lnspection Agency Deposit

(2,500,

r2z,o

2,000

2'1 1,000

22,000

10,000

,792,591 695,591

AL 3,867,675 '1,558,253

(a)

(b)

FRtr;10{589W t,

\&

KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forminq part of the financial statements

Particulars

1

TOTAL



CIN : U55455MH2005PTC157553

Notes forminq part of the financial statements

Note '17 Revenue from operations

Note 18 Other income

147,825,269199,873,027
Sale of products

tII
28,O17

279.730

4,223
364,831. 444,950

1e0,000

(-2,826,97o

3,961

Rental lncome ,-t
lnterest on Oeposits

PSI 2013 VAT Subsidy

Bad Debts Recovered

lnterest on Bank FDR

Other lnterest

(e)

(0

(a)

(b)

(c)

(d)

FRil:10 A589W

Particulars
For the year ended

31st March,2021
For the year ended

31st March. 2020

Total 1

For the year ended
31st March, 2020

For the year ended
3lst March, 2021Particulars

Total



KASTURI METAL S COMPO SITE PVT. LTD

CIN : U65465MH2005PTC1575s3

Notes forminq Dart of the financial statements

Note 19 (i) Cost of materials consumed

Note 19 (ii) Changes in inventories of finished goods

Jorihe year ended
3lst March, 2021

For the year ended
31st March, 2020

8,852,495

133,240,288

8,182 448

'107 ,020 ,206

Add : Direct Expenses (Refer Note (i) below)

Less : Closing stock of Raw Material

142,092,7A3

30,856,279

9,931,201

115,202,654

23,240,954

8,852,495

163,017,861 1 59'1,1 '13

For the year ended
3tst March, 2021

For the year ended
31st March, 2020

(i) Branch Transfer
Custom Outy on lmport

Electric Expenses

Factory Rent

FOREX Loss

Freight lnward Charges

Freight Forwarding Charges

lmport Expenses

Pac*ing Material

Logistic Support Management

Material Testing

Repair and maintenance

Rent

Sample Material

Wages

Weighment Expenses

Water Expenses

224.604
65,987

6,759,575

13,035

\2,786,070
( 8,637,570

,55,381

31,500

516.842'J
, 33,470.]

,1,706,896

r165,000 '

( 86'
\ 9,799,200

\13,150
57,911

309,869
143,034

4,851 ,612
83,320

7,594
3,163,966

5,650,103

72,041

370,234

27,590

806,099

184,830

7,509,901
7,080

53,681

TOTAL d so,aso,zzg 23,240,954

For the yelr ended
31st March. 202'l

For the year ended
3'lst March, 2020

lnventories at the end of th vear
2.148,326

9,485,307

9,485,307

5,469,373

et (increase) / decrease 7,336,981 (4,015,934

Particulars

Opening stock of Raw Material

Add : Purchases

Cost of material consumed

Note Particulars

Particulars

Stock-in{rade (Finished goods & WIP)

lnventories at the beqinninq of the Year

Stock-in-trade (Finished goods & WIP)



KASTURI METALS COMPOSITE PvT. LTD

CIN : U55465MH2005PTC157553

Notes formino Dart of the financial statements

Note 20 : Employee Benefit Expense

Note 2l : Finance costs

Note 22 : Other expenses

For the Year ended
h 20201st

For the Year ended
1st Ma 202',1

5,103,335

" 
6,000,000

Directors Salary

5,103,335

For the year ended
20203

etheFor yeat
20213

3,226,955
417,394

,/ 4,V)5,2O5

(tzt lzeBank lnterest

Bank Charges and Commission

3,644,3494,192,932

For the year ended
2020St

For the year ended
Marc 2021

)
\-

12,

20,600

27 4.97 4

3,540

12,100

34.208

51,900

77.801

5'1,700

32.700
167

186,000

376,684

75,335

918,'135

62,000
79,980

97 ,7 43

45,000

126.774

320,250

52.500

1,135,675

10,000

218,060

71.A26

3,045

/ aa/t28
y' toz,ogg

y'5,010

-> 

v.5,676
../ go.soo

y' 88,000

J3.337
r' 18,800

,.59,220
v,/52,759
-/'80,634

-/"125,*5
q 27,5AO

. t987
(186.000

6a,eoo

5,000

./' 35.000
,./ 215,1U

",/'1o5,o@,/ 52,500

/z$.zoo
,4,8l6,3N
,,,/ 27O,O0O

rF44 327

(37.738

r528,590
/113,135

Administration and Office Expenses

elephone Expenses

ng Charges

& Marketing ExPenses

dit Fees & Legal Fees

Promotion Expenses

AT and CST Dues

hicle & Conveyance

website Development Charges

Bad Debt

Commission and Brokerage

Consultancy Charges

Discount

lnsurance Expenses

lnterest

lnterest Paid on TDS

ISO Audit Expenses

Letter of Credat Commission

Local Conveyance Expense

Material Damage

MembershiP Fees

MunicipalTax

Postage & Courie.

Printing & Stationary

Professional lees

ROC Expenses

Round off

Security Services

Staff Welfare Expenses

Travelling ExPenses

Uniform Expense

4,351 3804,799,778

FRt{J0{589W t

&

Particulars

Total

Particulars

Total

Padiculars

TOTAL
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Li PartiestedRelaFs romeAndns AdvancI Loast

For the year ended
31st March.2020

For the year ended
31st March,2021Particulars

50,000

17,836

141,092

91,134

50,000

76,969

56,965

55,900

'75,639
i55,000
f/6,969

i 56,965
(is,org

'ss,ooo
{435,336

Mr. Akash S. Singhai [HUF]

Mr. Akash S. Singhai [Current]

Mr. Samit S. Singhai [Current]

Mr. Surendra F. Singhai [Current]

Mr. Samit S. Singhai [HUF]

Mrs. Alka S. Singhai

Nrrs Pallavi Akash Singhai

Mrs. Lata sin har

List2-TradePa able

For the year ended
3'lst March. 2020Particulars

100,000

'1,345,300

96,300

114,000
2,153

184,080

22,302

'1,695

66,435

1,488

3,480

749
57, 0

2,Us
13,814

3,243

6,698

(t.ua
6.zez.sat

/-ioo^ooo

6p'ts
6.atz

(zsg,zzt

6s.zss
(tg,sqs

4qe

r9os

6.zaz.sso

,998,900

6o,qss
ls,zas

fre,o:s

6gz.agzt
(1,oo2,

6pn
6zst
(s,sss

Abhishek Engineering & Chemicals Ltd

Admix Associates

Asha Kumar Agrawal

Avinash Cargo Private Limited

Bajaj Reinforcement LLP

Basundhara EnterPrises

Bhagwati Steel Corporation

Evenon Engineering LIP

Ezzy Hardware & Tools Centre

F K Hardware & Electrical

Geeta Packaging lndustries Nagpur

Global Logistic Pvt Ltd

Gopal Sales CorPoration

Gurumauli Sales & Courier Services

Heat Treat Well Nagpur

Huzefa Yusuf VankaneMala

lkon Led World & Electricals

Kothari Beltin Com a

A M Logistics
r Sales

ola Maharashtra Road Lines

Enterprises

Albro Trading ComPanY

Aramex lndia Pvt Ltd

Arihant Welding & Safety

Arun Mani

JVB Bearings

Kaloti And Lathiya

Kamla Mani

Kisan Pipe Centre

1

0

KASTURI METALS COMPOSITE PVT' LTD

CIN : U65465MH2005PTC157553

TOTAL

For the Year ended
31st March, 2021

6,478

524,327

31,275



2,225

3,673

193,707

6,180

4.254,604

39,920

8,000

400.374

724,830

693,835

2.614
53,703

274.988
15,930

3,766,173

6,362
't1.328

(g,stt,an

,(sq,oat

55
oro

6,ooo

198,369

(zt.aog,

'290,

6tfit,

'6o.gso,

(rag,osa

.15,300

i+4,360

( 10,380

6,sta
46,290

fi,sgs
,68,988

(i4,217,
i6,362,

,11,564

lspog.

GrgeJoz
€t,tz'r

(50,'182

,56,640,

,lt pg+

a92,333
les,sss

9550
(4.015

t€zs
Patel Engineering Ltd - Arunachal Pradesh

Peddington Lubricants & Coatings Pvt Ltd

PKN lndustires

PoMal Paint House Pune

Precision Drawell Private Limited

Qualilab
Ronak lndustry

S A Field Marketing & Services

Samit Singhaa (Salary)

Shinde Security Guards Supplier Pvt Ltd

Shivam Logistics

ree Maruti Courier Service Pvt Ltd

Shri Sant Gadge Maharaj Tea Stall

Simtek Solar & Electrical lndustries

Systematic lntel lndusties Pvt. Ltd

jase Overseas

;bhe lndustrial Park Premises Co'Operatjve Society

Pvt. Ltd

e

n Engineering Works

ndh Machinary Stores

aherali Fida Husain Co

TCI Freight

ral Plywood

Xetex lndustries Pvt Ltd

Kothari Power Solutions

Kothari Power Systems

Krish Associates

KSR Constructions

Living Stulez lnterior

Mindspace Shelters LLP

Mishra Transport Service

Mrs. Alka Singhai (Salary)

Mrs. Pallavi Singhai (Salary)

Nirmiti EnterPrises

Novelty Stores

Standard Dies And Tools

Sunmech lndustries Pvt. Ltd.

Surendra Singhai (HUF)

Syntho Lube lndustry

United Auto Stores

Vinayaka Metal lndustries

1 343,575709

fRtt0l5s9v{ t

& tl

KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

7,540
1,117,674

15,989

116

259
39,199
oa no?

TOTAL



CIN : U65465MH2005PTC157553

List 3 - Trade Receivables

For the year ended
31st March,2020

Forthe year ended
31st March, 202'l

2,124

5,091

15 187

2,197

28,199

685,000

860,220

1.719

5,624,175

7,080
3.720

109,896

3,498,684

503,861

206,500

3,350

3,801,491

3,976
1,888

1,271,601

6,195,000
6,39'r

5,O27

14,160

27 ,404
4,947

59,760

600,000

517,489

2,800

17 ,343

(oso,ogo
(z,goz,tt t

(zs,tss,sza
{'a'eet

/sas,s'n

f+so,ooo

6s,oas

(r,oos,ees

1,719

6.tza.szo
14jo,44'l

6,ast
6a,ooo

6asgao
Jooe

1400,160

(z,tcs,ssa

ttiasq,goo
(2,'tst

G61Joo

fi 13.BBo (

6:eoo'

(azs,qoo,

r51.990
(98,630
(732,950

6fts,qsa
t6,oooArihant Machinery

Arihant Wires Machine lndia Pvt Ltd

Astra Concrete Products

Badonia Technologies PYt Ltd

Bhagwati Steel Corporation

Ceratech Friction ComPosites

Compo Advics (lndia) Pvt Ltd

Dhanlamxi Packaging lndustries Private Limiled

Dolphin Automation

Durafloor Concrete Solutions LIP

Glitter Metals Private Limited

Gukss lndustries

Heirloom Ral Estale Private Limited

Hindustian ComPosites Limited

Hindustan Zinc Limited

Jindal Steel And Power Limited

K M Associates

Kasturi Petroleum

Kothari Power Solutions Pvt Ltd

LLarsen & Turbo Limited - Tamil Nadu

Larsen & Turbo Limited, Construclion

Nandini Enterprises

Nitin Builders

Nyati Engineers & Consultants Private Limited

Omex Tech Co. Ltd, China

Onycon lnsfrasturcture- Madhya Pradesh

Patel Engineering Ltd - T 15 Sangaldan

Perfect Solutions Pune

Pragati lnfra Solutions Pvt Ltd

R. K. Satish & ComPanY

Rane Brake Lining Limited

RKS Steel lndustries Pvt Ltd

RVR Projects Pvt Ltd - Andra Pradesh

S Subrahmanyan Construction Private Limited

Sairaj EntrePrises

Salasar Alloy & Steel lndustries Pvt Ltd

Shamoil Exim Private Limited

Shri Krishna Pul & Engg Works

Simplex lnfrastructures Limited - Darieeling

Singhai Repowering WorkshoP

Sri Amruthalingeshwara Warehousing Llp

SSNR P ects Private Limited

y Scientific Co.

ied Nippon Limited

ian Axim Services

mac Machines Ltd

r8tl$$tDgfl
I

Particulars



KASTURI METALS COMPOSITE PVT' LTD

CIN : U65465MH2005PTC157553

1,455

1,300,950

162,940
1,032,440

20,060
0001 1

5,445,936
88,500

--?os,oood0.s31,132
6z,sso

(681,450

Sun Estates

Sundaram Brake Linings Limited

Superior Concrete Products LIP

Surface Coating lndustries

TCR Engineering Serviccs Private Limited

The Ramco Cements Limited

Univenture Corporation

Univenture Corporation Nagpur

Zarna

lzenittr

lnstrument Co.

Weldaids Limited

FRN:104589w

TOTAL 55,055,339 33,238,560
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TURI METALS COMPOSITE PVT. TD

,.\

AmountTaxtio nloP rovrsofnutaomC

5 683 954

12,307,402

17,991,356

9,644

58,932

5 887 464

12,172,468

d : Depreciation as per Companies Act

Employee Share of PF disallowed u/s 36(1 )(v)

Less: Depreciation as Per lT Act

Profit As per lncome Tax Act

Profit As per Books

TDS of L & T in Bad debts

d : Disallowances

3,063,567Round offTax On lt

Amount
5,887,464
5,683,954

203,510

Tax tI i ssesaLiabDeffered
ation

catiiffe

ActTrASrecl peDep
Actna teoU mASnatio pDe rec perp

noendto eud ere ce pnDImTi
51,220

Deffered Tax Liabil Round off

r

CIN : U55455MH2005PTC157553



NOTES TO ACCOUNT
1) AuditorsRemuneration

Particulars 2020-2027
[,1mt in Rs.)

20t9-2020
(Ar!t in Rs.)

StatutoryAudit Fees 52500 52500

2) Previous year's figures have been regrouped/ rearranged wherever considered necessary to make them
conform to t}te figure for the year.

3) In the opinion oft]le Management and to the best oftheir knowledge and beliefthe value on realization of
Loans, Advances and otler Current Assets in the ordinary course ofbusiness will not be less than tbe amounr
at which they are stated in the Balance Sheet

4) Earnings per share (Basic and diluted)

For
KASTURI

Net profit for the year
Weighted average no. ofshares outstanding
During the year
Nominal and face value ofequity share
Basic and diluted earning per share (Rs.)

ETAL COMPOSITES PRIVATE LIMITED

3t-o3-2021
979261,5

591,20

3t-o3-2020
4250816

5858 0

100
155.49

100
72.56

Managing Chairman

Place: Amravati
Date: 24/07 /2027
UDIN: 21039876AAAA8Y2186

For Kaloti & Lathiya
Chartered Accountants
FRN:104589W

A"rn\
CA Nilesh B. Lathiya

Partner
Membership No: 039876

FRil:1045t9Y{



KASTURI METAL COMPOSITES PRIVATE LIMITED

Information required under Schedule III ofthe Companies Act, 20i.3
BALANCE SHEET ABSTRACT AND A COMPANY'S GENERAL BUSINESS PROFILE

I Resistretion Details

Registration No. U65465 M H2005PTC15 7 5 53 State Code: 27

Balance Sheet Date: 31.3.2021

ll Capital Raised during the vear (Amount in Rs.)

New lssue: NIL Right Issue: NIL

Bonus Issue: NIL Private Placement: NIL

lll Position ofMobilisation and Deplovment ofFunds [Amount in Rs.l

Total Liabilities: 13,13,99,2+9

Sources of Funds

Paid up Capital: 59,12,000 Reserves & Surplus: 4,65,70,77 6

Long Term Borrowing: 2,57,22,226 Defemed Tax Liabilitiesi 9,12,003

Current Liabilitiesr 5,22,82,2+4

Application ofFunds

Net Fixed Assets: +,85,A6,0+7 Investments & Deposits: 8,07,893

Loans and Advances: 1,08,66,091 Current Assets: 7,11,39,2 24

IV Performance ofCompany (Amount in Rs.l

Turnover: 20,33,38,908 Total Expenditure: 19,10,3 1,506

Profi t /(Loss) before T axt 7,23,07,402 Profit / [Loss) after Tax: 97,92,615

Earnings Per Share: 155.49
fBasic & Diluted')

Dividendi Nil
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