








BOARD'S REPORT

To

The Members of
KASTURI METAL COMPOSITE PRTVATE LI}trTEI)

Your Directors have pleasure in presenting theirAnnual Report on the business and operations
of your Company together with the Audited Financial Statements for the year ended as on
March 3 l, 2020.

1. FINANCIALSI]MMARY&HIGHLIGHTS

The summary of financial results of the Company for the year ended March 31, 2020 is as
follows:

Revenue fiom Operations 147,82s,269 128,669,53s
Income 676,801 2,192,616

otal Revenue (A) 148,502,070 130,862,15I
of stock in trade 129,583,519 114,361,526

in Inventories (4,01s,934) (3,336,370)
Benefit Expenses s,103,33s 4,550,004

4,083,481 3,209,889
lnance costs 3,644J49 3,520,8s9

Other Expenses 4,358,974 4,113,1t6

Expenses (B) 142,757,724 126,119.,021

before exceptional item and tax 5,744,346 4,443,127

Exceptional Item

) before tax (A-B) 5,,744,346 4,443,127
ss: Tax Expense

l. Current Tax

2. Deferred Tax
1,239,913

253,617
1,007 ,t4l

148,072

rofit/(Loss) for the year 4,250,816 3,287,914

2. BOARD GS

During the year under review, the Board ofDirectors met 05(Five) times. Details ofthe Board
Meetings held during the year under review are as under:
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Particulars
For year ended

3l"t March 2020

For year ended

3l"t March 2019

Depreciation and amortization expenses



KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605

CIN: U65465MH2005PTC 1 57553

I 28n June 2019

1. Samit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

30d August 2019

l. Samit S. Singhai

2. Surendra F. Singhai

3. AkashS. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

3 0l't November 2019

l. Samit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

06ft January 2020

l. Samit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

5 l3s March 2020

1. Samit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai
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KASTURI METAL COMPOSITE PRIVATE LIMITEI)
Registered Address: D-l3/1, MIDC, Rajapeth Police Station Amruvati Mh 444605

CIN: U65465MH2005PTC 1 57553

The Company being a private company is not required to appoint Independent Directors.
Accordingly, statement on declaration by Independent Directors under Section 149(6) of the
Companies Act is not applicable.

4. POLICYOND IRECTORS , APPOINTMENT AN'D REMUNERATION

The Company being a private company is not required to formulate a policy on Director's
Appointment and Remuneration.

5. EXPLANATION OR COMMENTS ON AUDITORS' AND SECRETARIAL
AUDIT REPORT

There are no qualifications, reservations or adverse remarks or disclaimers made by the
statutory auditors in their report. The company is not required to obtain a Secretarial Audit
Report under the provisions ofthe Act.

6. &IRTICULARSOFLOANS.GU ARANTEf,S OR INVf,STMENTS

During the year under review the company has given theshort Ioans and advances of Rs.
3,327,976 /- (Rupees Thirty Three Lakhs Twenty Seven Thousand Nine Hundred and
Seventy-Six Only) and has made investments amounting to Rs. 803,g32 /- (Rupees Eight
Lakhs Three Thousand Nine Hundred and Thirty-two Only).

7. PARTICULARS OF CONTRACT OR ARRANGEME NTS WITH RELATED
PARTIES

8. DIVIDEND

The Company has not declared any amount to be paid by way ofdividend during the year.

9. MATERIALCHANGESAND COMMITMf,NT

There are no material changes or commitments occurring after 3l March 2020 which may
affect the financial position ofthe Company or may require disclosure.
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(A)Conservation of enerry:

3. STATEMENT ON DECLARATION BY INDf,PENDENT DIRECTORS

During the year under review, all related party transaction entered by the Company were at
arm's length basis and in ordinary course of business. Details of related party transaction
entered during the year are given in the financial statement attached herewith along with this
report.

10. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN
EXCHANGE EARNINGS AND OUTGO



KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address: D- I 3/1, MIDC, Rajapeth Police Station Amravati Mh 444605

CIN: U65465MH2005PTC1 57553

The business operation of the company is not energy intensive. However, management is
committed to adopt all measures to converse energy and save power.

(i) Efforts made towards technolory absorption: Nil
(ii) Benefits derived as a result of the above efforu: Nil
(iii) Technologr imported during the last three years: Nil
(iv) Expenditure incurred on Research and Development: Nil

(C)Foreign exchange earnings and Outgo

Foreign Exchange Eamings Nil
Foreign Exchange Outgo Nit

11. RISK MANAGf,MENT

The Company's risk management framework is in line with the current best practices and
effectively addresses the emerging challenges in a dynamic business environment.The
Company as on date of this report does not face any operational, economical, inflationary or
other risks which in the opinion ofthe Board may threaten the existence ofthe Company.

12. CORPORATf, SOCIALRESPONSIBILITY

Pursuant to section 135 ofthe Companies Act 2013 and rules made there under, the Company
is not required to constitute corporate social responsibility C,CSR) committee and comply
with said provision.

13. CHANGE IN NATTJRE OF BUSINESS

During the year under review, there has been no change in the nature of business of the
Company.

14. BOARD OF DIRECTORS&KEY MANAGERIAL PERSONNEL

During the year under review, there was no change in the composition of Board of Directors
of the Company. As on the date of signing of this repor! the management of the Company
comprised of following directors:

00907782 Samit Surendra Singhai Director

00907865 Surendra FatechandSinghai Director

01364889 Akash Surendra Singhai Director

01364903 Lata Singhai Surendra Director

4

(B)Technology absorption:

DIN Name Designation



KASTURI METAL COMPOSITE PRIVATE LIIVTITED
Registered Address: D-13/1, MIDC, Rajapeth Police Station Ammvati Mh 444605

CIN: U65465MH2005PTC 1 57553

05315921 Alka Samitsinghai

06641324 Pallavi Akash Singhai Director

17. SIGNIFI AND MATERIAL ORDERS PASSED BY THE REGULATORS /
COURTS / TRIBT]NALS IMPACTING THE GOING CONCERN STATUS AND
THE COMPANY'S FUTURE OPERATIONS

To the best of our knowledge, the Company has not received any such orders from
Regulators, Courts or Tribunals during the year, which may impact the Going Concem Status
ofthe Company or its operations

18. ADf,OUACY OF INTERN AL FINANCIAL CONTROLS WITH REFERENCE
TO THE FINANCIAL STATEMENTS

The Company has maintained adequate intemal controls commensurate with its size and
nature of operations. There are suitably monitoring procedures in place to provide reasonable
assurance for the accuracy and timely reporting of the financial information and compliance
with the statutory requirements. There are policies, guidelines, and delegation ofpower issued
for the compliance ofthe same across the Company.

a. in the preparation of the annual accounts, the applicable accounting standards had been

followed and that there are no material departures;

b. the directors had selected such accounting policies and applied them consistently and

made judgrnents and estimates that are reasonable and prudent so as to give a true and fair

view ofthe state of affairs of the company at the end ofthe financial year and of the loss

ofthe Company for that period;
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15. SUBSIDIARIES, JOINT VENTURES AN'D ASSOCIATE COMPANIES

The Company does not have any subsidiaries, joint ventures or associate companies.

16. DEPOSITS

During the year, the Company has not accepted any deposits within the meaning of Sections

73 and 76 of the Companies Act, 2013, read with the Companies (Acceptance of Deposit)
Rules, 2014 made there under and, as such, no amount ofprincipal or interest was outstanding
as ofthe date ofthe Balance Sheet.

19. DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provisions ofSection 134(5) ofthe Companies Act,2013, the Board of
Directors ofthe Company hereby state that:

Director



KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605

CIN: U65465MH2005PTC I 57553

c. the directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the

assets ofthe company and for preventing and detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis; and

e. the directors had devised proper systems to ensure compliance with the provisions ofall
applicable laws and that such systems were adequate and operating effectively.

20. AIJDITORS

At an amual general meeting of the Company held for financial year 2014-15, M/s
Kaloti&Lathiya, Chartered Accountants (FRN- 104589W) were appointed as tle statutory
auditors ofthe Company for the period of5 years i.e. Period ofaccount fiom which appointed
0l/0412015 to 3l/03/2020 and are eligible for re-appointment. As per provision of the
Companies Act, 2013 the Board hereby recommend ratification of re-appointment of the
auditors at an ensuing annual general meeting.

2I. PREVE ON OF SEXUAL SMENT

The Company has zero tolerance for sexual harassment at workplace and has adopted a policy
for prevention, prohibition and redressal of sexual harassment at workplace in line with the
provision of the Sexual Harassment of Women At Workplace (Prevention, prohibition and
Redressal) Act 2013 and rules made there under for prevention and redressal of complaints of
the sexual harassment at the workplace. During the year under review the company has not
received any complaint in respect of it.

Your Directors would like to express their heartfelt $atitude to all the customers, bankers,
business associates, consultants, and various Government Authorities for their continued
suppor! cooperation and association. The Directors would also like to thank and place on
record their gratitude to all the members ofthe company for their faith in the management
and continued affiliation with the Company.

For and on behalfofthe Board of Directors
KASTIru METAL COMPOSITE PRIVATE LIMITED

Sf
Samit S. Si

MANAGING DIRECTOR
DIN:00907782
Date:076 December 2020

Surendra F. Singhai

DIRECTOR
DIN: 00907865

Date: 076 December 2020

22. ACKNOWLEDGf,MENT

6



INDEPENDENT A

To The Members of KASTURI METAL COMPOSITES PRMTE LIMITED
Report on the Financisl Statements

Opinion

We have audited the accompanying financial statements of KASTURI METAL COMPOSITES PRMTE
LIMITED Cthe Company'), which comprise the Balance Sheet as at March 31, 2020, and the Statement of
Profit and Loss and the Statement ofCash Flows for the year then ended and a summary ofthe significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanalions given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in Indi4 ofthe state of
affairs ofthe Company as at March 31, 2020, its profit and cash flows for the year ended on that date.

We conducted our audit in accordance with the standads on auditing specified under section 143 (10) of the
Companies Act,2013. Our responsibilities under those Standards ale further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the

Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code ofethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Other Matters

Due to COVID 19 related lockdown, we were unable to observe the management's year-end physical

verification of inventory. Consequently, we have performed altemate procedure to audit the existence of
inventory as per the guidance provided in SA 501 "Audit Evidence - Specific Considerations for Selected

Items", and have obtained suflicient appropriate audit evidence to issue our unmodified opinion on these

financial statements. Our opinion is not modified in respect ofthis matter.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information. The other

information comprises the information included in the Boaxd's Report including Annexures to Board's Report,

Business Responsibility Report but does not include the financial statements and our auditor's report thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the financial statemen

our knowledge obtained during the course ofour audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of th
information; we are required to report that fact. We have nothing to report in this regard.

S

Pimple Complex, Ambapeth, AMRAVATI, Maharashtra 444-601

0721 - 2673054,2677584

kalotilathiya@gmail.com website :www.kalotilathiya.com

t0158gw

Head Office

Contact

Email

Kaloti Lathiya
RED ACCOUNTANTS

Basis for opinion

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

Branches

Mumbai Au rangabad Nagpur

Yavatmal wardha Pune Bhillai (C.C.)



Management's responsibility for the linancial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Aa with

respect to thelreparation of these financial itatemens that give a true and fair view ofthe financial position and

financial performance ofthe company in accordance with the accounting principles generally.accepted in Indi4

including the accounting standards specified under section 133 of the Act. This responsibility also includes

maintenince of adequatJaccounting ricords in accordance with the provisions of the Act for safeguarding ofthe

assets ofthe Company and for preventing and detecting frauds and other irregularities; selection_ and application

of appropriate accouniing policies; making judgnents and estimates that are reasonable and prudent; and design,

i.pi"murtation and mai-ntenance of adequate internal financial controls, that were operating effectively for

ensuring the ac.curacy and completeness of the accounting records, relevant to the preparation and presentation

ofthe financial statement that give a true and fair view and are free from material misstatement, whether due to

fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability to continue

^ 
u going Jor""., disclosing, as applicabli, matters related to going concern and using the going concem basis

of aJcouiting rmless management either intends to liquidate the Company or to cease oPerations, or has no

realistic altemative but to do so.

The boards ofdirectors are also responsible for overseeing the Company's financial reporting process.

Conclude on the appropriateness of managem ent's use of the going concem basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that maY cast significant doubt on the Company 's ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modi! our

opinion. Our conclusions are based on the audit evidence obtained up to the date ofour auditor's report

FRrv. ,0r58sw*

However, future events or conditions may cause the Company to cease to continue as a golng

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

fiom material misstatemenl whether due to fraud or error, and to issue an auditor's rePort that includes our

opinion. Reasonable assurance is a high level of assurancg but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions ofusers taken on the basis ofthese financial statements'

As pafi of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentifi and assess the risk of material misstatement ofthe financial statements, whether due to fraud or

enor, design and perform audit procedures responsive to those risks, and obtain audit eYidence that is

suftici"nt 
-and 

apiropriate to provide a basis for our opinion. The risk of not deterting a material

,i..t"t.."nt resutting from fiaud is higher than for one resulting from err-or, as fraud may involve

collusion, forgery, intJntional omissions, misrepresentations, or the override of intemal control.

. Obtain an understanding of intemal consol relevant to the audit in order to design audit proctdures that

are appropriate in the clircumstances. Under section 143(3[i) ofthe companies Act,-2013, we are also

."rpo*iui" for expressing our opinion on whether the company has adequate intemal financial controls

sysiem in place and the operating effectiveness of such controls'

. Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates

and related disclosures made by management'



Report on other legal and regulatory requirements

As required by the companies (Auditor's Report) order, 2016 ('the order") issued by the central

Govemment in terms of section 143(l l) of the Act, we give in "Annexure A" a statement on the matters

specified in paragraphs 3 and 4 ofthe Order.

In our opinion, proper books of account as required by law have been kept by the Company so fal as it

appean from our examination ofthose books;

vl

vll.

books ofaccount;

In our opinioq the aforesaid financial statements comply with the accounting standards specified under

section i33 ofthe Ac! read with rule 7 ofthe Compani€s (Accounts) Rules, 2014;

On the basis of the written representations received from the dir€ctors as on March 31, 2020 taken on

record by the board of directors, none of the directors is disqualified as on March 31, 2020 from being

appointed as a director in terms of Section 164 (2) ofthe Act;

Since tle Company's turnover as per last audited financial statements is less than Rs.50 Crores and its

bonowings from banks and financial institutions al any time during the year is less than Rs.25 Crores, the
-o.puny-i. 

"*empt"a 
from getting an audit opinion with resp€ct to lhe adequacy ofthe internal financial

controls over financial reporting oithe company and the operating effectiveness ofsuch controls vide

notification dated June 13, 2017; and

With respect to the other matters to be inctuded in the Auditor's Report in accordance with Rule I I ofthe

C;;;i"r (Audit and Auditors) Rules, 2014, in our opinion and to th€ best of our information and

according to the explanations given to us;

ll.

iii. The balance sheet, the statement of profit and loss dealt with by this report are in agreement with the

a. The Company has not any pending litigations on its financial position;

b. The Company did not have any long-term

were any material foreseeable losses; and

FRN.104589W* *

\&
contracts including derivative contracts for which

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal conhol that we identil) during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requiremints regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

2. As required by Section 143(3) ofthe Act, we report that:

i. We have sought and obtained all the information and explanations which to the best of our knowledge

and beliefwere necessary for the purposes ofour aldit;



c. There was no requirement to tansfer amount to the Investor Education and Protection Fund by the

Company.

For KALOTI & LATIIIYA
Cha Accountants

I

Place: Amravati

D ez 0711212020

CA. MAYUR

Partner

Membership No: 112093

UDIN: 20ll2093AAAAKI6629

FRN.104589w



l|.

lll.

(a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assas in a
phased manner which, in our opinion, is reasonable having regard to the size of the

Company and the nature of its assets. Pursuant to the program, certain fixed assets were

physically verified by the management during the year .According to the information

and explanations given to us, no material discrepalcies were noticed on such

Yerification.

(c) According to the information and explanations given to us, the records examined by us

and based on the examination of the conveyance deeds provided to us, we report that,

the title deeds, comprising all the immovable properties of land and buildings which are

freehold, are held in the name ofthe Company as at the balance sheet date. In respect of
immovable properties of land and building that have been taken on lease and disclosed

as fixed assets in the financial statements, the lease agreements are in lhe name of the

Company.

In respect ofthe Company's Inventory:

(a) The Company's management at reasonable intervals has conducted physical verification

of inventory.

(b) If any material discrepancies were noticed on physical verification, whether it has been

accounted for in books ofaccounts.

(c) The Company has maintained proper records for Inventory.

According to the information and explanations given to us, the Company has granted

unsecured loans to three persons, covered in the register maintained under section 189 ofthe
Companies Ac! 2013, in respecl ofwhich:

(a) The terms and conditions ofthe grant of such loans are, in our opinion, pnrz a Iacie, lnot

prejudicial to the Company's inter€st.

(b) The schedule of repayment of principal and payment of interest has been stipulated and

repayments or rec€ipts of principal amounts and interest have been regular as per

stipulations.

(c) The register ofsuch loans and advances has been maintained.

The company has provided loan to its Director which was repaid by them before 31,03.2020

(a) Sarnit Surendra Singhai - Managing Director

(b) Surendra Fatehchand Singhai - Director

(c) Lata Surendra Singhai - Director

The Compury has not acc€pted deposits during the year and does not have any unclaimed

deposits as at Malch 31, 2020 and therefore, the provisions of the clause 3 (v) ofthe Order are

not applicable to the Company.

The maintenance of cost r€cords has not been specified by the Central Government under

section 148(l) of the Companies Act, 2013 for the business activities carried out by
&

v
* *

4Company. Thus reporting under clause 3(vi) ofthe order is not appl icable to the Company.

the

ANNEXTJRE 'A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referrtd to in paragriph I under'Report on Other Legal and R€Sulatory Requirements'

section of our report to the Members of KASTURI METAL COMPOSITES PRWATE

LIMITED of even date)

i. In respect ofthe Company's fixed assets:

FRN.,0,tO89W



vlll

xl.

xll

xllt.

xlv.

xv.

xvl

Place: Amravati
Date: 0711212020

lx

x

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues'

including Provident Fund, Employees' State Insurance, Income Tax, Goods and Service

Tax, and other material statutory dues applicable to it with the appropriate authorities.

(b) There were no undisputed amounts payable in resPect of Provident Fund, Employees State

Insurance, Income Tax, Goods and Service Tax, and other material statulory dues in

arreds as at March3l,2020 for a period of more than six months from the date they

became payable.

(c) There is no case pending before any forum regarding the payment of disputed statutory

dues.

The Company has not defaulted in any repayment of any loans or borrowings from financial

institutions, and banks. Hence reporting under clause 3(viii) of the Order is not applicable to

the Company.

The Company cannot raise money from public, hurce for the reporting under clause 3(ix) of

lhe Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us,

no fraud by the Company or no material fraud on the Company by its oflicers or employees

has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company

has paid/provided managerial remuneration in accordance with the requisite approvals

mandated by the provisions of section I 97 read with Schedule V to the Act.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) ofthe Order is

not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is

in compliance with Section 177 and 188 ofthe Companies Ac! 2013 where applicable, for all

transactions with the related parties and the details of related party transactions have been

disctosed in the financial statements as required by the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private plac€ment of

shares or fully or partly paid convertible debentures and hence rePorting under clause 3 (xiv)

ofthe Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year

the Company has not entered into any non-cash transactions with its Directors or persons

connected to its directors and hence provisions of section 192 ofthe Companies Act,20l3 are

not applicable to the Company.

The Company is not required to be registered under section 45- IA of the Reserve Bank of

India Act, 1934.

For KALOTI & LATHIYA
rt€red ntants

CA. MAYUR A.

Partner

I

Membership No: 112093

UDIN: 201 l2093AAAAKI6629

FRN.101589W*

r&

vll.



KASTURI METALS COMPOSITE PVT. LTD
GtN : U65465MH200SPTCiS7SO3

Notes fo,mlno part ofths financial statomentg

Pa,ticularB@
informationL

Kasturi Metal Composile (P) Ltd SM E ch ts located in MIDC ravati(MH) They are providing stee
fibres to the markets stnce n they are also offering Po lyproplene Fibe (PP)I
Fibers Fibres, Sleel I Scrubbers

nificant accou policiea lllustrative)L
Basis of accounting and- ration of fi nancial statomqnET
These financia statemenls ha been prepared tn accordance the Gene rally Ac4epted Accounting Pri ciples tn
nd la ( lndaan GAAP) to comply lhe Standards specified under Sectaon 1 the Companies Act,

20 1 3 wath Rule 7 of the Com pan (Accounts ) 20 1 4 and the of the com nres Act,
20 1 3 The fl cial

pa
nan stateme nts have prepared the historica cosl convenlio n on except

rtain instrume nts which afe measured valUE

Uso o, ostimates?L
The pre paralion of the financial statements n conformiiy with lndian GAAP req ulres the Manageme nl to make
estimates and assum ptions considered n the repo rted amounts of iabil ities (includi ng contingent Iiabil ities )
and the reported income a nd expenses the yea t The Management believes thal the eslimaleS used tn
preparation of and reasona ble Fulure could difier due to these estimates
and the between the results and eslimates are the periods tn which the resuIts are
kn material rse

lnvontoriesil
lnventones lued al the of cosl (on F Fo weighted average bas is ) and lhe net realisable value
providing obsolescence and other losses, cons idered Cost includes charge s bnnging the
soods lo the of sa le, nclud tn9 octroi and other kans it tnsurance and receiving charges -in-prog ress
and finished goods include proportion of overheads and applicable exose

Particulars@
Cash and cash equivalonts?L
Cash compfises cash on hand dema nd deposits with banks Cash equivale nls a re short {erm balances (with a n
ong inal of three months or from the date of highly liquid investments that are rea d
conve rtible into kn of cash and ich ale to nsignificant risk of changes In value

Depreciation and amortisationil
Fixed assets are depreciated unter the
under Schedule ll of the companies Acl,

wfitten do^/rr value

201 3 with resp€d to

method as per the rates and in the manne. prescribed
residual value.

Revenue nitionil
Revenue from sale of products
passed to the buyer and there is

tax and value added tax.

is recognized when the significant risks and rewa
no uncertainty regarding amounl of consideration

rds of ownership of the goods hrve
& collectivity. Sales are net offsales

income?tt
lnterest income is accounted on accrual basis. Dividend
established.

income is accounted for when lhe dght to receive it is

For l(,-' ---qrhs S,'t. Ltd.

s e-5;l* FRN.r04589W*

&
o

t
*

:tor

is company
andnational intemational 't 999. addition,

Steel and

Accounting of
read Rules, relevanl provisions

been under accrual basis,
financial at fair

andassets
during

lhe fnancial stalements are prudent results
differences aclual the inrecognised

are

for all innecessary.
point levies,

appropriate where duty.

lessmaturity acquisition),
amounls subjed

and

L



ible Fixed AssgtsTatil
The gross block of Rxed assets is stated at cost of acquisition
the assets to their working conditlon for the intended use.

or construc{ion induding any cost anribulable to bringing

lnta ible fixod assets

lntangible assets are staled
asset is recognized, wheae

measured.

at their cost of development less accumulated amortization & impairement losses. An
it is probable lhal fulure economic benefits will now and where its cost can be re

Governmont and subsidiesu
Govemment grants and subsid ies are recognised as per AS-'12 , when there is reasonable assurance that the
Company will comply with the conditions attached to them and the grants / subsidy will be received. Govemment
granls whose primary condition is lhal the Company should purchase, construd or otherwbe acquire capital assets
arc presented by deducling them trom the carying value of lhe assels. The gmnt is recognised as income over the lile
of a depreciable asset by way of a reduced depreciation charge.

Investmentstrr
Long-lerm investme nts (exclUd rng investment Properties) ca rried ind ividual ly cosl less provis rcn for d imanution
other lhan tn the valUC of SUch Cunent investments canied
cosl fat valUE Cosl of incl ude acquisition charges s brokerage fees and
Investment properties are c€nied individually at cost less accumulated depreciation and impairment, if any. lnvestrnent
ProPerties ale capitalised and deprecjated (where applicable) n with the for Tang ible Fixed

mpa lrmenl investment property is jn accord ance with the policy fot lmpairment
Assets-

Employss bsnefits@
employee benelits ralling due whollywithin twelve months of rendering the service are classified as short term

benefits and are recognised in the period in which the employee renders the related service

Te.mination benefits are recognized as an expense as and when incuned.

Company has not provided tor Gratuity.

Borrowi coststg
Borowing cost attributable to the procuremenu construction of fixed assets are capitalised as part of the
asseb upto th€ date of commissioning. Other bonowirE cosls are recognized as epens€ during lhe year in whicrl
llEy are in@ned.

Earni per shar0@
Basic eaming per equity share is being computed by dividing net profit afier lax by the v/eighted average number of
equity shares outstanding during the year

Calculationt

Particulals As at 3lst
lrlarch ,2020

As at 3lst
March,2019

Net profit / (loss) for the year from continui.€ opera0ons

Ls6a: Preference dividend and tax thereon

Net protit / (loss) for the year ftom continuing operations attributable

Weighted average number of equity shares

Par value per share

Eamings per share from @ntinuing operations - Basic

4,250,816

4,250,8't6

58,580

3,2A7,914

3,287,914

55,720

72.56 59.01

{
4,./

{

l FS;:A
* 0;rectol

t FRN.10458gw

*

are

investments. aretemporary, at theindividually,
and investments such duties.

accordance statedpolicy
of determined stated



Taxgs on incomoW
(a)'Cunent tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provisions of lhe lncome Tax Act, 1961.
(b)Minimum Altemate Tax (ttAT) paid in accordance with the tax laws, which gives f.rture economic benefits in the
form o, adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is
p.obable that fulure economic benefit associated with it will f,ow to the Company.
(c)'The Company has recognised defened lax iabil ity on to the extent of conesponding
defened asset on the diffe rence behf,/ee n the book and the written lue of fixed assets
lncome Tax has recognlsed defened lax asset on unabsorbed and broughl torward
busi ness losses based on Manageme nts of fulure profits lhe non-cancella ble custome
orders received by the Com pany

red@
Particulars Ar at 3lst

Marqh ,2020

As at 3lst
March ,2019

Deferrod tar (liability) / assot

On difference between (cunent dep)book balance and tax balance of
fxed assets

On expenditure defened in the books bul sllowable for tax purposes

items included in Reserves and surplus pending amortisation into
the Statement of Profit and Loss

Others

Tax efed of items constituting defened tax liability

Provision fo. comf,ensated absences, gratuity and olher employee
b€nefts

Provision tor doubdul debts / advances

Oiaallowanc€s undor Soqtion ,to(axl), 438 ol ihe tncomo Tax Act,
t95t
On ditference bet\^,een (cunent dep)book balance and tax balance of

assets

Unabsorbed depreciation canied rorward

Brought ,orward businesg losses

On items induded in Reseryes and surplus pending amortisation into
the Statement of Profil and Logs

OtherS

Tax effec{ of items constituting defened tax assels

AInount Amount

975,450 569,509

975,450 569,509.00

975,450 569.509

Deturred Tax Liability(Asset) 253,617 148,072

n Exchan Transactionstril
During lhe year, the company has canied on foreign exchange
transactions details of which a.e disclosed below:

F n Transaction

Particulars (in R3)

Sales

Purchase 634.008.32

Total 634,008.32

Contingent Liabilitiss?frt
The Comparry has sancationed with Bill Discounting Facility under LC under ORUL Facility from HDFC Bank amount
to Rs. 499 Lakhs. Hor.t/ever company has not discounled any bill as on 31st March 2020

FRN.r0.i589W*
v
*

t&

unabsorbed thedepreciation
tax balance

The(or) Company depreciation
the estimales considering

F.:; i(:c'..l, i l.lc'tai Clrpr: l 'r !J1t Ltd'

, Sz''*'h
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KASTURI METALS COMPOSITE PVT. LTD
CIN : U65455MH2005PTC157553
Balance Sheet as on 313t lrarch 2020

A! at 31st tla,ch,2020 As at 3t3t M6rch, 2019Particula13
Note

No.
Amount in Rs Amount in Ra

5,912,000
37,389,478

5,572.000
31,268,660

7,377,009

060,783

36,840,660

9,440,141
607.166

759

36,571,873
14,373,575

139.900

10,u7,307

22,781,522
9,003,,170

850

53,844,942 u,435,U7

105 212 81 t5

46,493.919
38,809

35,920,846
48,511

727 357

803,932
'I 8,3:]7,803

33.238.560
1,584,961

3,327,976

799.709

13.651,821

27,O27,013

1,234,017

1,330,223

876

58,85't,485 45,354,4s8

1 2 15

4

B

2

3

Sha.eholda/r funds
(6) Shar6 cafitel
(b) Rgs€.ves and sumlus
(c ) Mon€y.€ceived against Share Wanent

Sha.o Application Mon€y Pending Allotment

Nonaurront liabilitie3
(a) Long-term bo.rowings
(b) Oef€rr€d tax liabil es (net)
(c) Oth6r long-term lialilities
(d) Long-term provisions

Non-current aas€t3
(a) Proporty, Planl and Equiprn€nt

(i) Tangibl€ assets
(ii) lntan€ible assets
(ii) lntangibl€ assets

(b) Non-curenl investhents
(c) Dofen€d t8x assols (n6t)
(d) Long-te.m loans and adv€ncos
(e) other non-current assets

Cuarent aaaeta
(e) Cunont invest nents
(b) lnvontod€s
(c) Trad6 recaivables
(d) Crsh and c€sh equivalents
(e) Short-term loans and advances
(0 Oth6r cunent agsetg

TOTAL

S€s eccompanying not6 forming pan of th€ tinancial

Statamenta

TOTAL

EOUITY AND LIABILITIES

ASSETS

Curont llabllltie!
(a) Short-tenn bono4/ings
(b) Trado payables

(c) Oh€r ornent liatilitiee
(d) Short-t€.m povisions

10

10(D

1o(iD

3

4

11

12

t3
11

l6

5
2_15

FRN.104589W*

(\&

v
*

N:907782

ln tarms of our ropot attachod
For Kabt A

Paatner

I2,KAIIIURI GAXESH VIHAR,

SATURT{A AXRAVATI

OIRECTOR

l2,KASTURI GANESH VIHAR,

SATUR}'A, ATIRAVATI

OIRECTORD.tt | 07|1Z2O2O

UDII: 201 12093MMK15629

SAI*ITSURE DRA

sll{GHAt

43,301.478

8,237,792

'I

I

6
7

I
I

For.nd on bohalt oflh. Bo.d of Dl EctoB

SUREIORA FATECHAI{O

SI GHAI

Dl[:9078e6 
I

SA:>.-./."



KASTURI METALS COMPOSITE PvT. LTO

CIN : U65465MH2005PTCl 57553
Statement of Profit and Loss to, tho yoar€nd€d 3lst ilarch, 2020

For year endgd
3lst ,riarch,2020

For yoar onded
31st March,2019

Particulars

Note

o.

Amount Amount

147,825,269 128,669,535

147,825,269

676,801

128,669,535

2,192,6'16

148,s02,070 130.E62.151

129,583,519
(4,015,934)

5,103,335

3,644.349
,1,083,,.81

4,358,974

114,361,526

(3,336,370)

4,550,004

3,520,859

3,209,889

4,1t3,116

112,757,721 126,119,021

5.744,U6 4,443.127

5,744,316 1,143,127

5,744,346 4,443,127

1.239.913

253,6't7

1.239,913

1,007.141

148,072

1,007,141

1,493,530 1,155,213

il,250,E16 3,287,91i1

ts(i)
1e(i0

20

21

10

22

17

18

23

72.56 59.0112

11

A

1

5

I

9

10

2

3

1

6

7

CONTINUII{G OPERATIONS

Revenue ftom operations (gross)

Less: Excise duty

Revenue from operations (net)

Expens€s
(a) CoEt of material consumed
(b) Change in inventory
(c) Employee benefits expense
(d) Finance costs
(e) Depreciation and amortisaton erpensg ior the yea

(t) olher expenses

P.oflt/ (Loss) bqforg gxceptlonal and gxtraordlnary

items and tax (3 -,1)

Proft / (Loes) b€fole extraoldinary ltems .nd tax (5 a
5)

Profit / (Loss) before tax (71E)

Tal gxpengo:

(a) Curent tax expense for cunenl year
(b) (Less): MAT credit (where applicable)

(c) Cunent tax expense relating to prior years

(d) Net cunent tax exp€nse
(e) Defered tax Liability/(Asset)

P.olit, (Loss) lrom continuing operation3 (9 i10)

Earnlngs por sha.e (ot t00/- each):

Other income

Total rgvsnue (1 +2)

Total oxponsoa

Extraordinary items

FRN.1u589wt

t
*

&Lq
ln te.m! olouI rcpo attached

For Kalotl Lathly.

Zanwaa

Partner

embeBhip No: 'l l

SAiIITSURENORA SURENORAFATECHANO

SINGHAI SINGHAI

DIN:9o77a2 DIN: 907865

tt
2,XAS TURI GANESH VIHAR

Placo :Amravali

Oato i 0711212020

UOIN: 201 I 2093AAAAK|6529

SATURNA,AMRAVATI

DIRECTOR

Exceptional items

For and on behalf of the Board ot Olroclor3

/)A .-
\LY::

1 2,KASTURI GANESH VIHAR,

SAIUR}.IA.AIIRAVATI

DIRECTOR



Kasturi Metal Composite Pvt. Ltd.
CIN : U65455MH2005PTCl 57553

Cash Flow Statement
For the year ended 31st March,2020

(Amount in Rs.)

Particulars For ths year ended
3l March, 2020

Amount

CASH FLOW FROM OPERATING ACTIVITIES

40,83,481

36,47,394

z,st,itt

57,11,U6

73,33,804

Net Profit Beforo Tax

Adiustments for:

Depreciation

Expenses Woff for Depreciation

lnterest & Finance Charges

Profii on sale ot fixed asset

interest lncome

Dividend lncome

Operatinq Profit before Workinq Caoital Chanoes

Adiustments for:

Decrease(lncrease) in Trade & Rec€ivables

Decrease(lncrease) in lnventories

lncrease(Decrease) in Payables

lncrease(Decrease) in olhercurrent liability

lncrease(Decrease) in General Reserve

lncrease/(Decrease) in Shorl Term Provisrons

Decrease/(lncrease) in Short term Loans and advances

Decrease/(lncrease) in other current asset

Cash oenerated from operations

lncome Tax paid

Net Cash flow from Ooeratino activities

(62,11,547\

(46,85,982)

45,70,105

1,39,900

(3,31,173)

(6,94,656)

(2,47,378)

't,30,78,150

174,60,731

(1 ,24 ,36,852)

(4,223)

3,97,071

(20,63,732)

1,37,90,351

(36,47,3%)

56,17,,t19

(13,03,096)

13,14,323

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale of Fixed asset

Subsidy Received

Decrease(lncrease) in current lnvestment

lnterest lncome

Net Cash lnflow/loutfl ) in lnvestino activities .1,20,44,0041.

c CASH FLOW FROM FINANCING ACTIVITIES

80,79,82s

Nel increase in cash & Cash Equivalents (A+B+C)

Cash and Cash equivalents as at 1st April,2019

Cash and Cash equivalenls as at 31st March,2020

3,50,144

12,34,817

15,84,961

ln terms of our report attached

For Kaloti & Lathiya

Chartered Acco nts SURENDRA FATECHAND

SINGHAI

DIN:907865.
|-g t>l-. rr-"

l2,KASTURI GANESH VIHAR,

SATURNA, AMRAVATI

DIRECTOR

(FR

Mayu rei
l2,KASTURI 6ANESH VIHAR,

SATURNA, AI!'RAVATI

DIRECTOR

Partner

MembeEhip No. 11

FRN,104589W*
t
*

\&

Place : Amravati

Oate | 0711212020

UDIN: 20112093AAAAKl6629

Repayment of Long term Borrowings

Proc€eds in Short term Borrowings

lnterest paid

in fin

Amount

For and on behalt of the Board oI Directors

SAMIT SURENDRA

Sncnr



' 5Ea,96'r

Notes formin oart of the financ ial statem ents

Note3:Sharecapital

7
**

As at 31 st March. 20'19As at 31st March .2020
AmountNumber of

shares
Number of

shares
Particu lars

6,000,000

5,572,00055720

600006,000,000

5,912,000

60000

59120

(a) Authorised

Equity shares of Rs 100 each

(b) lssued,Subscribed & Paid uP

Equity shares of Rs 100 each

Note: The company has only one c/ass of sf,are s refened to as equity shares having face value Rs 10a- each

Each shareholder of equity shares is entitled to one vote per share'

Notes:

li) Reconciliation ofthe number of shares and amount outstanding at the beginning and at the

end of the reporting Period:

As at 31st March, 2019As at 31st March, 2020

AmountNumber of
shares

AmountNumber of
shares

Particu lars

*rr*ol557205572000

340,000

55,720

3,400

Equity shares outstanding at the beginning of the

: Shares issued during the year(shares

issued in the year 2019-20 are for consideration

otherwise than in cash)

Less : Shares bought back during the year

year

5,572,00q55,7205,912,00059,120ofd thetat enhedn tnaresh outstaS

more than 5% shares:
Details of shares held each shareholder holdin

As at 31st March, 20'19As at 31st March, 2020

% holding in

that class of
shares

Number of
shares held

% holding in

that class of
shares

Number of
shares held

Equity Shareholders

26
52

11

I
0.4

0.4

14763

28952
6317
5194

247

247

25
49
11

I
0.4
0.4
5.8

14763

28952
6317

5194
247

247

3400

By Directors

Mr.surendra F. Singhai

Mr.Samit S. Singhai

Mr.Akash S. Singhai

Mrs.Lata S. Singhai

Mrs.Alka Singhai

Mrs. Pallavi Singhai

Surendra Sin hai HUF
10055720't0059'120

FRN.104589w

Fori'.::..,, ,' .'"

* UPt'
s hrt. Ltd..

+4;
Directo,

&14

KASTURI METALS COMPOSITE PVT' LTD'- '- 
crr.r', uisrestirifoolsFtdidTE6i- '

Amount



KASTUR!METALS COMPOSITE PVT. LTD

GIN : U55465MH2005PTC157553

(a) Securities Premium account

Opening balance

Add: Through lssue of New Shares

Closing balance

b) Surplus

Opening Balance

l[0, frlnst"rred through Surplus in Statement of Profit or Loss

Add:Provision for lncome Tax 2017-1 8

Add: Difference in OPening Balance

Closing balance

(c) Capital lncentive

Opening balance

Closing balance

rn<ltas hrt. Ltd.

so#p

March 2019
As at 31st

March 2020
AmountAmount

1 I ,453, 155

1 1 ,453,155

13,306,961

3,287,914
4,436

13,323,155

16,599,311

4,250,816

0.80
'16,599,31 1

3,216,194

20,850J29

3,216,194,216,194

31,268,66037,389,478Total

FRN.104589y/*
,
*

\&

Notes forminq part of the financial statements

Note 4 : Reserves and surPlus

( \W

As at 31st

Particulars

1 1 ,453,1 55

1,870,000

3,216,194

(



KASTURI METALS COMPOSITE PVT. LTD

GIN : U65465MH2005PTC157553

Notes forminq part of the financial statements

Note 5 : Long-term borrowings

Notes:
(i)Details of long term borrowings and nature of security in case of secured liabilities:

O Address of land & building- D-13/1 MlDc,Amravati.

Pvt. Ltd. 
"s*/-^

Particulars

As at 31st
March, 2020

As at 31st
March,2019

Amount Amount

(a) Term loans

From banks

Secured

Unsecured

(b) Deposits
Secured

Unsecured

(c) Loans and advances from related parties

Secured

Unsecured

(d) Other loans and advances
Secured
Unsecured

( 6,837,113 8,565,539

6,837,113 8,565,539

,/sss,asa 874,602
'539,896 874,602

9,440,141

Particulars

Nature of
security(Prlmary)

As at 31st March-2020- As at 31 st March. 2019

Secured Unsecured Secured Unsecured

Amount Amount Amount Amount

SBI Term Loan -23645

SBI Term Loan -62470

otal - Long Term loans from

ban ks

List 1

/+ 321 ,050
516,063

6,095,070

2,470,469

'b,asz,t tg 8,565,539

539,896 874,602

Total - Loans and advances

from related parties

539,896 874,602

FRN.104569w*

7
*

&

-.r l\>r
Director

Total 7,377,009

KV



KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes form no oart of the financial statements

Note 6 : Short-term borrowings

Particu lars

NoteT:Tradepayables

Particulars

o \&

FRN.10458gi',V

v
*

{r

Particulars

As at 31st March,

2020

As at 31st
March, 2019

Amount Amount

(a) Loans repayable on demand
Secured

Unsecured

36,571,873 22,781,522

Total ( 36,571,873 22,781,522

Nature of
Security

As at 31st March, 2020 As at 31st March, 2019

Secured [Jnsecured Secured Unsecured

(a) Loans repayable on

demand
From banks

SB{IL A,/c 5220

SBI CC A,/c- 889306

eLo.T-
Hypothecation of

entire stock ($)

Amount Amount Amount Amount

/g,
(ru,

652,810

919,063 22,781,522

Total - Short Term loans from

banks

35,57'l,873 22,781,522

As at 31st March,

2020

As at 3lst
March, 2019

Amount

Trade payables

(List 2 Attached)

Dealer Deposit lndustral Tech' Sol. Pvt.Ltd'

EMD

14,y3,575

30,000

Total 14,373,575 9,803,42q

,

NOTES:
(i)Details of short term borro/vings and nature of security in case of secured liabilities:

($) Details of stock- Stock inculdes stock at factory premises or at any Places including goods in transit.

Amount

9,773,470

30,000

cs;iirs PvL Ltd.

<r+'
Directof



Note 9 : Other cu.rent Liabilitie3

As at 31st Uarch,

20{9
As at 31st March,

2020

Amount

Particulars

22,85E

6,200

68,613

368,424

67,680

17,19E

7,675

52,793

26,864

36,376

77't40 907

2,876

3,354

303,708368,735

I ,239,913

1,O07 ,141

2,899

1,3',17,072 6'18,688

(a)ESIC Payable

(b)Professional Tax [Salaryl

(C)TDS Payable

(d) Salary Payable

(e) EPF Payable

(ii) Provision - Others:

(a)Telephone Bill Payable

(b)Water Bill Provision

(c)Electricity Bill Payable

(d)Provision for Tax ( 2019-20)

(e)Provision for Tax ( 2018'19)

(i) Provision for employee bensflts and Statutory Dues:

1,850,8542,759,594Total

As at 31st irarch,
2019

As at 31st March,

2020

Amount
Particulars

69,950

69,950

Curront Liabilities

(a) Output CGST RCM

(b) Output SGST RCM

139,900Total

SF*l.r
Diiectot

FRN.104509Wt
v

\&

KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTCI 57553

Notes forminq part of tho financial statements

Nots I : Short-torm Provisions

i' -r'f. i-trl

kv

Amount

1,007 ,'141

Amount
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KASTURIMETALS COMPOSITE PVT. LTD

GIN : U65465MH2005PTC1 57553

Note 11 : Current lnvestments

Note 12: lnventories

Note 13 : Trade receivables

Note {4 : Cash and cash equivalents

For Kasturi lJieia! Clnpositas hrt' Ltd.

As at 31st March,

2019
As at 3{st March,

2020
Particu lars

62,451

737,258
66,674

737,258

803,932
Term deposit 07o interest rate (subsidy amount)

Total

Bank of Baroda FDR

As at 31st March,

20{9
As at 3{st March,

2020
Particulars

8,182,448
5,469,373

8,852,495

9,485,307

13 651,82118 337 803

(a) Raw Material

(b) Stock-in{rade (acquired for kading)

( As Valued & Certified by Management )

Total

As at 3lst March,

2019
As at 31st March,

2020Pa rticu lars

27,027,01333,238,560

n six months from the date they were due for

payment

Secured

Trade receivables outstanding for a period less

an six months from the date they were due for

ing for a Period moreTrade receivables outstand

payment

List 3 Attached
012.782733,238Total

As at 31st March,

2019
As at 31st March,

2020Particulars

52 517

1,169,3121,548,132

34 114

2,715

(a) Cash in hand
(b) Balances with

Urban Co-Operative Bank -0753

nksba
1k 88anBCn o-rbaa U Operative

HDFC-2789
,81719611Total

*

7
*

&

A
3r

Notes formino part of the financial statements

799,709

10,273

2,715

FRN.1o4589w

xw 0irectol



Note l5 : Short term Loans And Advances

Note 16 : Other current assets

Note 17 : REvenue from o ons

Note l8: Other income

As at 31st Ma rch,

2019
As at 3lst March,

2020
Particulars

1,067,9931,069,385

1,301,704

719,886

25,000
212.OOO

(a) Statutory Advances

Advance lncome Tax 201&19

Advance lncome Tax 2019-20

(b) Other Advancss

Kasturi Steelwools

Kasturi Petroleum

Flatwork Consulting LLP

Staff Salary advance

Advances for enses
1 330 223

TOTAL CEItr
As at 3lst March,

2019
As at 3t3t March,

2020Particulars

9,644
(a) Statutory

TOS Receivable from L&T

GST RCM

Gst receivable
688,145

Total

18,',121

3,000

366,1 10

12,500

2,000

211,000

'18J21

3,000

416,970

12,500

2,000

211,000

22,O00
10,000

731595 591

Water Oeposit

Telephone DePosit

MSEB Oeposit

MPCB deposit

Mumbai Municipal Corporation Deposit

Factory Rent Deposit (KSW)

VAT Appeal Part Payment

Export lnsPeclion AgencY Deposit

(b) DePosit3

1 310 8761TOTAL

31st Marc 2019
For the year endedFor the Year ended

31st March 2020
Amount

Particulars

'128,669,535

revenues
A. Sale of products

B. Other rati
128 3566147Total

3lst Marc 2019
For the year ended

31st March 2020
For the year ended

AmountAmount
Particulars

3,918

791.290
14,7',18

31,700

1,350,990

279 730
28.017

4,223

364,831
(a) lnterest income

(b) Other lnterest

(d) Duty Drawback
(e) Material Oamage

(f) PSI MVAT Subsidy 2013

nterest (FDR)Bank i

itsno eDlnterest pos(s
redR€coveDebtsBad 2,1 6675 80
Total

FRN.ro{5E9W*

t&

P

*

KASTURI METALS COMPOSITE PvT. LTD

CIN : U65465MH2005PTC157553

Notes forminq part of the financlal 3tatemenB

Amount

- 
Amount

242.OOO

20,230

Amount

-Amount9,&4
139,900

713,118 678,501

- 

s62,662

10.000

f-;unt-
147,82s,269

For Kastuii i,leta! Composites Pvt. Ltdn

A (W so s;1" '



KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTCl 57553

Not€ formino oart of the financial statements

Note 19(i) : Cost of materials consumed

Note '1g(ii) : Changes in inventories of finished goods'

Particulars

ing stock of Raw Material

Add: Purchases

:Direct Expenses(Refer Note (i) below)

Less: Clos stock of Raw Material

Cost of material consumed

For the year ended

31st March,2020

For the year ended

31Bt March, 2019

Amount Amount

-- 

8J82/48
107 ,020,206

7 ,207 ,527

94.702,089

115,202,654

23.233,360

8,852,495

101,909,616

20,63/.,357

a,'182,448

129,583,519 114,361,526

Note

Particulars

For the year ended

3lst March,2020

Fot the Year
ended

31st March, 2019

Amount Amount

309,869

143.034

4.85',1,612

83,320
3,163,966

5,650,103
72,O41

370,2u

27 ,s90

806,099

184,830

7,509,901

7,080

53,681

307,860

57,855
4,058,446

317,220
116,994
500,000

3.209,502
4,402,252

20,169
354,674
180,000
'185,400

51,200

270,000

385,631
o, Eoo

6,080,439

(D Branch Transfer

Custom DutY on lmport

Electric Expenses

Excise / GTA ST / 6(3) Payments

Export expenses

Factory Rent

Freight

Freight Forwarding Charges

lmport Expenses

Carting Exp

Logistic SuPPort Management

Machinery Maintenance

Material Testing

Onsite Technical support

Repair and maintenance

Sample Material

Weighment ExPenses

Water
TOTAL 23,233,36q 20,63/,,357

Particulars

For the year ended

3lst March, 2020

For the year ended

3lst March, 2019

Amount Amount

r

Stock-ln-trade (Finished goods & P)

lnventories at the beqinninq of the vear:

Stoct-in-trade(f inished goods & wlP)

9,485,307

5,469,373

5,469,373

2,133,003

(4,015,934) (3,336,370)

FRN.I
045sgw+For Kastur! ?Jetal Conpoeites A/t' Ltd'

. kV sc:;F

44,116

Net (increase) , decrease



KASTURI METALS COMPOSITE PvT. LTD

CIN : U65465MH2005PTC{57553

Notes forminq Dart of the linancial statements

Note 20 : EmPloyee Benefit ExPense

Note 21 : Finance costs

Note 22 : Other expenses

or

For the year ended

31st March, 2019
For the year ended

31st March, 2020Particulars

4,550,0045,'103,335

Salaries and wages

(a) Salary

(b) Directors Salary
004103 35Total

For the year ended

31st March,2019
For the year ended

31st March, 2020Particulars

163 764
3,357,095

417 394

3,226,955
(a) Bank Interest

b Bank C esand Commission
3 20 8593493Total

For the year ended

31st March, 2019
For the year ended

31st March, 2020
Particulars

52,731

96 000

40,500
28,402

206,1U

20,000
173,324

228,500
50,500

11 ,350
24,567

34,665

10,800

37 ,920
59,264

'105,1 55

(50s)

66,030

102,388

186,000

397,020

6,660

75,923
739,617

52,000

45,000

12A,774

320,250
52,500

12,684

1 ,135,675
10,000

218,060

7 ,554
20,600

71,826

3,045

274,974

97 743

32,700

186,000

376,684

3,540

34,208

12,100

51,900

77 ,801
51,700

167

75,335

918,135

62,000
79,980

nistration and Office Expenses

Local Conveyance ExPense

Material Damage

Municipal Tax

MembershiP Fees

Postage & Courier

Printing & Stationary

Professional fees

nting Charges

& Marketing Expenses

elephone Expenses

lling Expenses

nceehicle & C

Audit Fees & Legal Fees

Bad Debt

Commission and Brokerage

Consultancy Charges

Discount
Forex Loss

ISO Audit ExPenses

lnsurance ExPenses

lnterest
Letter of Credit Commission

Late fees on GST

Round off

Repair & Maintenance

ROC Expenses

Security Services

sales Promotion ExPenses

Staff Welfare Expenses

Weighment ExPenses

Uniform

VAT and CST oues

1164 11974
TOTAL

( 3(
Director

- 
Amount

- 
Amount

'l,308,126



KASTURI METAL COMPOSITE PVT. LTD

AM Logistics

Ajay kientific ComPanY

karSales

KumarAgralval

mix Associates

Arihant weldinS & Safety

Arihant Sales Corporation NagPur

Maharashtra Road Lines

sh Cargo Private Limited

Bajaj Reinforcement LIP

Basundhara €nterprites

Endura sDft solution h . Ltd

Evenon EnglneerlnS LIP

F K Hardware & Electrical

Geeta PackeSlnS Industries Nagpur

Gopal Sales Co@oration

100,000

1,695

66,435

1,488

3,480

57,O40

749

2,445
135,069

0

3,816

3,213
87,962

200

96.300

11,t,000

524.327

6,478

31,275

2,153
'184,080

22,302

1.345,300 1,155,250

592

1,876

32,862

103,280

680.320

585,500

6,800

283,613

14,020

196,944

mon En8ine€rs & Contractors Pvt ltd

rumauli Sales & Couaier Services

1,152,4',19

2,240

Huzef a Yusuf vankanerwaia

Heat Treat WellNaSPur

kon Led world & Eled cals

uS Eusiness Syttem

zar lnfraprojects

IVB gearings

KalotlAnd Lathlya

Kamla Manl

xay Pee Oies hdla FM Ltd

Ksan Pipe Centre

Kothad BeltinS CmPanY

riPowerSYstems

x5lconstauctions

klsh Associates

Kunal Creative Arts
8,000

n8 Stulez lnterior

Meher Roadwavs

M.s. Alka SinShai (Salary)

Mrs. Pallavi Slnghai (Salary)

MadhurZanwar

M lndspace Shelters LIP

National Electriaal lndustries

Nirmiti EnterPrlses

ompr Tech c,o. Ltd, china

Porwal Painl Houle Pune

Precision Drawell Private Limited

Qualllab

Ronaklndustrv

k connruction Sp€cialities h^ Ltd

Fleld MarketlnS & services

724.830

693,835

400,374

7,UO

1.117,674

15,989

116

For Kasturi !;'!+ta! Composites Pvt L6.

5t+
Directot

Advances FromList I - Parti€sns

3{.03.2019

Amount
lsPa.ticu

50.000

339,604

31,092

230,372

50,000

76,969

56,965

39 600

50.000

17,836

111,O92

91,134

50,000

76,969

56,965

55

Mr. Akash S. Slnghai IHUFI

Mr. Akash 5. Singhal lcurrent]

Mr. Samlt 5. Singhal lcurrentl

Mrs. Lata Singhai ICurrentl

Mr. Surendra f. SinShal [Current]

Mr. Samit S. SlnghaiIHUFI

rs. Alka s. SinShai

Mrs. Pallavi Akash Singhai

Mrs- Lata 87539TOTAL

E@

-@

2-Trade le

*
*

l&

SamitSinghai{Salary)

259

39,199

26,600

394,843

13,814

3,213_

23.959

6,698

6,'180

39,920

4,251,6U

515,562

279,730

a7,u 

0

FR v. roasEgw



7731AL

Sind Machinary Stores

Shan Engineering Works

Shubh Roadlines & Travel

ndard Oies And Tools

m Logirtics

Shriram Express Courier SeNice

Shree M aruti Courier service Pvt. Ltd

surendra slnghai(Huf)

Lube lndLrstry

tntellndusties h^. Ltd

Freight

Turbhe lnduslrial Park Premls€s @peratlve Soclety

United Auto Stores

ka Metallndustries

Trans lndia Ltd

lnfrastrucures Pvt Itd

ra concrete Products

Ajay Scientif ic ComPanY

ArihantWires Machine lndla h Ltd

aSwati steel corporation

ratech Friction ComPoJites

List 3-Tra d€ Rsceivables

53,703

707

5.624,175

16,323

1.502,7M

5,U3,248

3,855,068

5,035,060

2,614
96,092 145,124

2,500

12,694

54,383

1,209

2,456
200,000

15,930

3.519,968

52,793

1,719

7,080

109,896

3.498,684

5m,m1
3,350

206.500

3.801,491

3,101,744

519,978
Compo Advics (lndia) A I'td

Dolphin Automation

Dhanlamrl PackaSing lndustries Private Llmlted

Durafloor Concrete Solutions UP

Durafl oor Concrete Solutlon5 l"lPAp

Fine Brakes

Gharkul lndustries Pvt Ltd

kss lndustries

itter Metals Private Limited

Hindustan ComPosites Llmited

Hlndustan zinc Limited

ndustrial Laminates (l) Pvl Ltd

mc Projects lndia ttd

Kasturl Petroleum

(othari Power Solutions A^ Ltd

M Associates

Lafarge lndia Pvt. Ltd.- Ahmedabad

LafarSe lndia Pvt. Ltd. _ Anritsar

Lafarge lndia rM Ltd - Mohali

Lafarge lndia h^ Ltd._ Ludhiana

& Turbo Limited, Construction

Larsen & Turbo Umlted ' Tamil Nadu

Nandinl Enterprises

Ndr Factor Pvt Ltd

vistas corp. Ltd - Ludhiana

N uvoco vlstas Corp. Ltd.'Amritsar

Nuvoco vistas CorP. l-td. - Mohali

Nitesh EnterPrises

n Builders

Solutions Pune

R. K. Satlsh & ComPanY

Rvr Prclects Private Umlted 'TelanSana

Scon Prorects h Ltd.

square Engineering ComPanY

mple Consultants

plex lnf rstructure Llmlted DarjeelinS

Shamoil Exim Private [lmited

nShal Repowering wo.kshop

R Proiects Private umited

S Subrahmanyan Construdion Private

Sundaram Brake tinings timited

perior concrete Puoducts Llp

Ramco cements umlted

Englneedng Services Privale Limited

Univenture Corporation NagPur

14,160

5,027

660,446

14,160

4, 7

27,4U
59,760

4,%7
27,4U

Nyati EnSlnee6 & Consultants Private Llmlted

Onycon lniftasturcture' Madhya Pr'desh

PlastlSuEe lndustries

1,888

3.976

1,271 ,601

6,195,000

600,000

517,489

2.124

5,09'l

15,'187

852.078

516,250

206.500

206,500

4,838

600,000

27,754

04.900

79,727

285.880

Limited

17,U3

685.000

860,220

28,199

5,,145,936

88,500

1,300,950

1.455

1,032110

lrnposites Pvt. Ltd

FRN.1u599wel
Directot

1,538,838

132.750

Nippon l-imited

2,225

274,984
15,930

3,766,173

3,673

6,362

11,328

'178.475

785.000



weldaids Limited
'1,100,000

20,060

3.720

2,197

2,800

2,',197

4,,1.i5

4,840

235
I

12,499

5,310

2,197

2,800

0

lnstrumentCo.

lndustries Ltd

toSistic h Ltd

lntermesh Ltd

SteelAnd Power [imited

Preclslon Engineedng

Steelindustries Pvt ttd

Alloy & Steelhdustries A^. Ltd

EnterpriSes

univenture

I' pcsi:es Pvt. Ltd,

S
Director

3

FRN.104589W

6,391
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KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

c utatio f T ts onrovPon axomp

4 083 481

5,7M,346

5 058 931

9,827,827

4,768,896

d : Depreciation as per Companies Act

Less: Depreciation as Per lT Act

Profit As per lncome Tax Act

Profit As per Books

1 ,239,913Tax On lt round off

I@

Amount
Deffered Tax Liabili assest

5,058,931

4,083,481

975,450

253,G17

Depreciation as Per ComPanies Act

Timing Difference due to deperication
round off

Depreciation as Per lT Act

Deffered Tax Liability

c tation of T pe MATrts no asrovPaxuom p

896 118

5,7M,346
Profit As per Books

MAT 15.607o -@

FRN.,o158gwt

tE

For Ka-'t '.:;lsites Blt. Ltd.

SC
0ireiltor&^



NOTES TO ACCOUNT

1) AuditorsRemuneration

2) Previous year's figures have been regrouped/ rearranged wherever considered necessary to make them

conform to the figure for the Year

3)

at which they are stated in tie Balance SheeL

4) Earnings per share (Basic and diluted)

IntheopinionoftheManagementandtothebestoftheirknowleclgeandbeliefthevalueonrealizationof
Loans, Advances and ott e. crrr"nt as"ets in tJre ordinary course ofbusiness lvill not be less tllan the amount

31-03-2020
4250876

58 580

31-03-2019
3287974

55720Net profit for the Year

Weighted average no. ofshares outstanding

During the year

Nominal and face value of equity share

Basic and diluted earning per share (Rs )

10

72.56

10

59.01

For

KASTURI co SITES PRIVATE LIMITED

,I
Managing Director

Place: Amravati

Daret 07 /rzl20?0

For Kaloti & I2thiya
Chartered Accountants

FRN:1

CA. Mayur
Partner

MembershiP No: 112093

UDIN: 20112093AAAAKI6629

207A-2079

Amt in Rs.ln
20L9-2020Particulars

50,50052,500Statutory Audit Fees

FRN.I 589w

&14

t

7
t



Registration No. U65465MH2005PTC157553 state Code: 27

Balance Sheet Date: 31,-3.2020

II Capital Raised during the vear (Amount in Rs.l

New Issue: NIL Right lssue: NIL

Private Placement: NIL

III Position ofMobilisation and DeDloJ.ment ofFunds (Amount in Rs.)

Total Assets: 10,53,84,212Total Liabilities: 70,53,84,272

Paid up Capital: 59,12,000 Reserves & Surplus:. 3,73,89,4?8

Long Term Bo rrowing:. 7 3,7 7 ,009 Deferred Tax Liabilities: 8,50,783

Current Liabilities: 5,38,44,9 +2

Application ofFunds

Net Fixed Assets: 4,65,32,727 Investments & Deposits: 8,03,932

Loans and Advances:. 33,27,976 Current Assets: 5,47,19,577

tV Performance of ComDany (Amount in Rs.l

Tumover:14,78,25,269 Total Expenditure: 14,27 ,57 ,724

Profit /(Loss) before T axt 57,44,346 Profit / (Loss) after Tax: 42,50,876

Earnings Per Share: 72.56

(Basic & Diluted)

Dividend: Nil

For
KASTU1I ME

S+*"h
TAL CO SITES PRIVATE LIMITED

For Kaloti & Lathiya

Chartered Accountants
104589

CA. Mayur Zanwar

Partner

Membership No: 112

Managing r/Chairman

Place: Amravati

Datet 07 /L2/2020

F RN .101589vi

& LA
o

t
t

UDIN: 20112093AAAAKI6629

KASTURI METAL COMPOSITES PRIVATE LIMITED

Information required under Schedule llt of the Companies Act, 2013

BALANCE SHEET ABSTRACT AND A COMPANYS GENERAL BUSINESS PROFILE

I Registration Details

Bonus Issue: NIL

Sources ofFunds


