TED

KASTURI METAL COMPOSITE PBIVATE LIMI :

Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605
CIN: U65465MH2005PTC157553

NOTICE

Notice is hereby given that the Annual General Meeting of Kasturi Metal Composite Private
Limited will be held at the registered office of the Company situated at D-13/1, MIDC,
Rajapeth Police Station Amravati Mh 444605 on30™ September, 2019at 11:00 AM to

transact following businesses:

ORDINARY BUSINESSES:

1. To consider and adopt the audited financial statements of the Company for the
financial year ended as on 31* March, 2019 along with auditor’s report and boards

report for the said year.

2. To consider and thought fit to pass, with or without modification, following
resolution as ordinary resolution:

“RESOLVED THAT pursuant to sub section (1) of section 139 of the Companies
Act, 2013 read with The Companies (Audit & Auditors) Rules, 2014 the members of
the Company hereby ratify appointment of M/s. Kaloti & Lathiya , Chartered
Accountant (Firm Registration Number: 104589W) as statutory auditor of the
Company to hold office from the date of this meeting till the conclusion of next
annual general meeting of the Company to be held thereafter subject to the terms and
conditions and remuneration as decided by the board of directors, from time to time.

“RESOLVED FURTHER THAT the directors of the Company are hereby

authorized to do all such acts, deeds and things in order to give effect to this
resolution”

For KASTURI METAL COMPOSITE PRIVATE LIMITED

%ﬁ sies Lo

Samit S. Singhai Surendra F. Singhai
MANAGING DIRECTOR DIRECTOR
DIN:00907782 DIN:00907865
Date: 28" June 2019 Date: 28" June 2019
Place: Amravati Place: Amravati



KASTURI METAL COMPOSITE PRIVATE LIMITED

Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605

CIN: U65465MH2005PTC157553

NOTE:

1.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself.

The Proxy form as per the format given along with this notice should be duly filled,
stamped signed and received by the Company at its Registered Office not less than 48
hours before the time for holding the meeting.

Members are requested to notify immediately any change in their address to the
Company.

The Members/Proxies should bring their attendance slip, sent herewith, duly filled in, for
attending the meeting.

The Register of Directors’ and Key Managerial Personnel and their Shareholding
maintained under Section 170 of the Companies Act, 2013, will be available for
inspection by the members at the Annual General Meeting.

Pursuant to Section 113 of the Companies Act, 2013, if a body corporate is a member of
the Company, it may authorize a person by resolution of its board of directors to act as its
representative at a meeting of a Company, then such a person shall be deemed to be a
member present in person and counted for the purpose of quorum.

In case of joint holders attending the meeting only such joint holder, who is higher in the
order of names, will be entitled to vote.




KASTURI METAL COMPOSITE PRIVATE LIMITE]?
Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605
CIN: U65465MH2005PTC157553

Resolution ORDINARY RESOLUTION
Number

Ordinary Business

i To consider and adopt audited financial statements of the Company for the
financial year ended as on 31* March, 2019 along with auditor’s report
and boards report for the said year.
2. To ratify the appointment M/s. Kaloti & Lathiya, Chartered Accountant,
Firm Registration Number: 104589W as statutory auditor of the Company.

Signed this day of 2019

Signature of shareholder

Note: This form of proxy in order to be effective should be dulycompleted and deposited at

the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting.



KASTURI METAL COMPOSITE PRIVATE LIMITED

Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati
CIN: U65465MH2005PT0157553

Mh 444605

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U654651\/[HZOOSPTC157553
Name of the company: Kasturi Metal Composite Private Limited

Registered office:D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605

Name of the member(s):

Registered Address:

E-mail ID:

Folio No/Client 1D:

equity/preference shares of the above named

I/We, being the member (s) of
company, hereby appoint

1. Name: Address:

Signature , or failing him

E-mail Id:

R e D e R L Address:

E-mail Id: Shemme . - .

o b e R Akl

E-mail Id: S

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the annual
general meeting of the company, to be held on I/We hereby record my/our presence at an
Annual General Meeting of the Company held at D-13/1, MIDC, Rajapeth Police Station
Amravati - 444605 on 28th June 2019at 11:00 AM. and at any adjournment thereof in respect
of such resolutions as are indicated below:




KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605
CIN: U65465MH2005PTC157553

BOARD’S REPORT
To
The Members of
KASTURI METAL COMPOSITE PRIVATE LIMITED
Your Directors have pleasure in presenting theirAnnual Report on the business and operations
of your Company together with the Audited Financial Statements for the year ended as on
March 31, 2019.
1. FINANCIAL SUMMARY&HIGHLIGHTS

The summary of financial results of the Company for the year ended March 31, 2019 is as

follows:

Revenue from Operations 128,669,535 124,969,215
Other Income 2,192,616 1,874,275
Total Revenue (A) 130,862,151 126,843,490
Purchase of stock in trade 114,361,526 99,264,699
Changes in Inventories (3,336,370) 4,295,227
Employee Benefit Expenses 4,550,004 2,404,318
Depreciation and amortization expenses 3,209,889 3,935,754
Finance costs 3,520,859 4,240,837
Other Expenses 4,113,116 8,623,918
Total Expenses (B) 126,419,024 122,764,753
Profit/(Loss) before exceptional item and tax 4,443,127 4,078,737
Exceptional Item - -
Profit/(Loss) before tax (A-B) 4,443,127 4,078,737
Less: Tax Expense

1. Current Tax 1,007,141 967,143

2. Deferred Tax 148,072 83,132
Profit/(Loss) for the year 3,287,914 3,028,462

2. BOARD MEETINGS

During the year under review, the Board of Directors met 04(Four) times. Details of the

Board Meetings held during the year under review are as under:
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. Samit S. Singhai
Surendra F. Singhai
Akash S. Singhai
Lata S. Singhai
Alka S. Singhai
Pallavi A. Singhai

1. 24" June 2018

g e

Samit S. Singhai
Surendra F. Singhai
Akash S. Singhai
Lata S. Singhai
Alka S. Singhai
Pallavi A. Singhai

2 13" July 2018

PL L g b e

[a—y

Samit S. Singhai
Surendra F. Singhai
Akash S. Singhai
Lata S. Singhai
Alka S. Singhai
Pallavi A. Singhai

3 01% November 2018

B e, .

1. Samit S. Singhai
Surendra F. Singhai
Akash S. Singhai
Lata S. Singhai
Alka S. Singhai
Pallavi A. Singhai

4, 20™ February 2019

A

Samit S. Singhai
Surendra F. Singhai
Akash S. Singhai
Lata S. Singhai
Alka S. Singhai
Pallavi A. Singhai

5. 15™ March 2019

A ooh oW

STATEMENT ON DECLARATION BY INDEPENDENT DIRECTORS |
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KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605
CIN: U65465MH2005PTC157553

The Company being a private company is not required to appoint Independent Directors.
Accordingly, statement on declaration by Independent Directors under Section 149(6) of the
Companies Act is not applicable.

4. POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

The Company being a private company is not required to formulate a policy on Director’s
Appointment and Remuneration.

5. EXPLANATION OR COMMENTS ON AUDITORS’ AND SECRETARIAL
AUDIT REPORT

There are no qualifications, reservations or adverse remarks or disclaimers made by the
statutory auditors in their report. The Company is not required to obtain a Secretarial Audit
Report under the provisions of the Act.

6. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

During the year under review the company has given theshort loans and advances of Rs.
1,330,223/- (Rupees Thirteen Lakhs Thirty Thousand Two Hundred and Twenty-Three Only)
and has made investments amounting to Rs. 799,709/- (Rupees Seven Lakhs Ninety-Nine
Thousand Seven Hundred and Nine Only).

7. PARTICULARS OF CONTRACT OR ARRANGEMENTS WITH RELATED
PARTIES

During the year under review, all related party transaction entered by the Company were at
arm’s length basis and in ordinary course of business. Details of related party transaction
entered during the year are given in the financial statement attached herewith along with this

report.

8. DIVIDEND

The Company has not declared any amount to be paid by way of dividend during the year.
9. MATERIAL CHANGES AND COMMITMENT

There are no material changes or commitments occurring after 31 March 2019 which may
affect the financial position of the Company or may require disclosure.

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

(A)Conservation of energy:




KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605
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The business operation of the company is not energy intensive. However, management is
committed to adopt all measures to converse energy and save power.

(B)Technology absorption:
(i) Efforts made towards technology absorption: Nil
(ii) Benefits derived as a result of the above efforts: Nil
(iii) Technology imported during the last three years: Nil

(iv) Expenditure incurred on Research and Development: Nil

(C)Foreign exchange earnings and Outgo

Foreign Exchange Earnings Nil
Foreign Exchange Outgo Nil

11. RISK MANAGEMENT

The Company’s risk management framework is in line with the current best practices and
effectively addresses the emerging challenges in a dynamic business environment.The
Company as on date of this report does not face any operational, economical, inflationary or
other risks which in the opinion of the Board may threaten the existence of the Company.

12. CORPORATE SOCIAL RESPONSIBILITY
Pursuant to section 135 of the Companies Act 2013 and rules made there under, the Company
is not required to constitute corporate social responsibility (“CSR”) committee and comply

with said provision.

13. CHANGE IN NATURE OF BUSINESS

During the year under review, there has been no change in the nature of business of the
Company.

14. BOARD OF DIRECTORS&KEY MANAGERIAL PERSONNEL

During the year under review, there was no change in the composition of Board of Directors
of the Company. As on the date of signing of this report, the management of the Company
comprised of following directors:

Director

00907782 Samit Surendra Singhai
00907865 Surendra FatechandSinghai Director
01364889 Akash Surendra Singhai Director

01364903 Director




KASTURI METAL COMPOSITE PRIVATE LIMITED
Registered Address: D-13/1, MIDC, Rajapeth Police Station Amravati Mh 444605
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05315921 Alka SamitSinghai Director
06641324 Pallavi Akash Singhai Director

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any subsidiaries, joint ventures or associate companies.

16. DEPOSITS

During the year, the Company has not accepted any deposits within the meaning of Sections
73 and 76 of the Companies Act, 2013, read with the Companies (Acceptance of Deposit)
Rules, 2014 made there under and, as such, no amount of principal or interest was outstanding
as of the date of the Balance Sheet.

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /
COURTS / TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
THE COMPANY’S FUTURE OPERATIONS

To the best of our knowledge, the Company has not received any such orders from
Regulators, Courts or Tribunals during the year, which may impact the Going Concern Status
of the Company or its operations

18. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE
TO THE FINANCIAL STATEMENTS

The Company has maintained adequate internal controls commensurate with its size and
nature of operations. There are suitably monitoring procedures in place to provide reasonable
assurance for the accuracy and timely reporting of the financial information and compliance
with the statutory requirements. There are policies, guidelines, and delegation of power issued
for the compliance of the same across the Company.

19. DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board of
Directors of the Company hereby state that:

a. in the preparation of the annual accounts, the applicable accounting standards had been
followed and that there are no material departures;

b. the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the loss

of the Company for that period;
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c. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis; and

e. the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

20. AUDITORS

At an annual general meeting of the Company held for financial year 2014-15, M/s
Kaloti&Lathiya, Chartered Accountants (FRN- 104589W) were appointed as the statutory
auditors of the Company for the period of 5 years i.e. Period of account from which appointed
01/04/2015 to 31/03/2020. As per provision of the Companies Act, 2013 the Board hereby
recommend ratification of appointment of the auditors at an ensuing annual general meeting.

21. PREVENTION OF SEXUAL HARASSMENT

The Company has zero tolerance for sexual harassment at workplace and has adopted a policy
for prevention, prohibition and redressal of sexual harassment at workplace in line with the
provision of the Sexual Harassment of Women At Workplace (Prevention, Prohibition and
Redressal) Act 2013 and rules made there under for prevention and redressal of complaints of
the sexual harassment at the workplace. During the year under review the company has not
received any complaint in respect of it.

22. ACKNOWLEDGEMENT

Your Directors would like to express their heartfelt gratitude to all the customers, bankers,
business associates, consultants, and various Government Authorities for their continued
support, cooperation and association. The Directors would also like to thank and place on
record their gratitude to all the members of the Company for their faith in the management
and continued affiliation with the Company.

For and on behalf of the Board of Directors
KASTURI METAL COMPOSITE PRIVATE LIMITED

% e Ay
Samit S. Singhai *

Surendra F. Singhai

MANAGING DIRECTOR DIRECTOR
DIN: 00907782 DIN: 00907865
Date:28" June 2019 Date:28" June 2019
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Kaloti * Lathiya

CHABTERED ACCOUNTAMNTS

INDEPENDENT AUDITORS" REPORT

To
The Members of KASTUR] METAL COMPOSITES BRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of KASTURI METAL COMPOSITE PRIVATE
LIMITED{"the Company”), which comprise the balance sheet as at March 31, 2019, and the
statement of Profit and Loss and statement of cash flows for the vear then ended, and notes to the
financial statements, including a summary of significant actounting polides and other explanatory
information.

In cur gpinien and to the best of our information and according to the explanations given to us, the
aforesaid finandal statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, its profit and
cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
{10) of the Companies Act, 2013, Our responsibilities under these Standards are further described in
the auditor's responsibilities for the audit of the financial staterments section of our report, We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisians of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities In accordance with these requirements and the code of
ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for aur opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information, The
other information comprises the information included in the Board’s Report incuding Annexures to
Board's Report, Business Responsibility Report but does nat include the financial statements and our
auditar's report thereon.

Qur opinion an the financlal statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility (s te read the other
information and, in doing so, consider whether the other information is materially Inconsistent with
the standalone financial statements or our knowledge sbtained during the course of our audit or
otherwise appears to be materially misstated

If, based on the work we have performed, we concluda tha
other information, we are required to report that fact. We

Contact 0F21 - Pe73054. IE??EIH
Email  kalotilathiva@gmall.com Website | www. kalotifathiya.com




Management's responsibility for the financial staterments

The Company's board of directars are responsible for the matters stated In saction 134 (5) of the Act
with respect to the preparation of these financial staterments that give a true and fair view of the
financial position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accownting standards specified under section
133 of the Act, This responsibility zlso Indudes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; sedection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adegquate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstaternent, whether due to fraud or erfor,

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basls of accounting unless management either intends to ligquidate the
Company or to cease operations, or has no realistic alternative but to do so,

The board of directors are also responsible for overseeing the Company's finandal reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whale are free from material misstatement, whether due to fraud or erros, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
econamic declsions of users taken on the basis of these finandial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide 2 basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from edror, as
fraud may involve collusion, forgery, intentional emissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the crcumstances, Under section 143(3)(1) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adeguate internal
financial controls system in place and the operating effectiveness of such controls.




Condude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the sudit evidence obtained, whether a material uncertainty exists refated to events
or conditions that may cast significant doubt on the Company’s abillty to continue as a going
cancern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a golng concern.

Evaluate the overall presentation, structure and content of the financial statements, induding the
disclosures, and whether the financial statements represent the underhyving transactions and events
im & manner that achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the awdit and significant audit findings, including any significant deficiencies in
internal control that we Identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and te communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Repart on other legal and regulatory requirements

A5 required by the Companies [Auditor's Report) Order, 2016 (“the Order”) ssued by the Central
Government in terms of Section 143(11) of the Act, we ghve in "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

{alwe have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b} In cur opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

ic} The balance sheet, the statement of profit and loss dealt with by this report are in agreement
with the books of account;

{d} In our opinion, the aforesaid finandial statements comply with the accounting standards specified
unider section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

{e] On the basis of the written representations received fram the directors as on March 31, 2019
taken on record by the board of directars, nene of the directors is disqualified as on March 31, 2013
from being appointed as a director in terms of Section 164 (2] of the Act;

If) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial contrals over financial reporting of the company and the operating effectiveness of
such controls vide rotification dated June 13, 2017; and

(g} With respect to the other matters to be incleded in the Auditor's Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;




a. The Company has disclosed that no pending litigations on its financial position in its financial
statements

b. The Company did nat hawe any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

. There has been no delay in trancferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Comparny

For Kaloti and Lathiya

Lignature 3
CA Mayur Ashok Zamaii
Partner

Membership Mo.: 112063
Place of Signature: Amravati
Date; Jurne 28, 2019




ANNEXURE “A™ TO THE IN DEPENDENT AUDITOR'S REPORT

{ Heferred 1o in paragraphl under *Report on Other Legal and Regalatory Requirements’ section of
our report to the Members of KASTURI METAL COMPOSITES PRIVATE LIMITED of evendate)

L In respect of the Company s fixed asscts:

(a)  The Company has maintained proper recarnds showing full particulars, including quantitative
details and situation of fxedassets

(b} The Company has a progeam of verification o cover all the items of fixed assets in a phased
marmer which, in our opinion, is reasonable having regard 1o the size of the Company and
the nature of its assets. Pursuant to the program, certain  fixed nssets were
p]'l]rsiu::u|I}‘FﬂFiﬁﬂdh}'lI'l-el'ltnnugeml:nlduringthr.*}‘n:u.l'.m:rul'dingu:lllh:'lnfunm.tian&l'ld
explanations given 1o us, no material discrepancies were noticed on suchverification.

{c}  According to the information and explanations given o Us. the records examined by us

mdbucdmﬁhmaminmiv:-n::nﬁ]'u:unnwqmmdczdgprm'hiadtnus;m:r:p-:urﬁha.mhe title deeds,

comprising all the immovable properties of land and buildings which are frechold, are held

in the name of the Company as at the balance sheet date, [n respect of immovable properties

of land and building that have been taken on lease and disclosed as fixed assets in the
financial statements, the lease agrecments are in the same of the Company.

it In respect of the Company”s Inventary:
gy The Company.at reasonable intervals the management. has conducted physical verification
of inventory.

(k)  If any material discrepancies were noticed on physical verification, whether it has been
gecounted for in books of accounts.

(¢) The Company has maintained proper records for Inventory.

iii. .-"u.:w:nrn:ling;mmei|11'unna.1i-.1ruu1d::-aplann1m:1.sgiven1nus.meli'nn1panyhaﬁgrﬂn:e-duraecured loans to
tweo bodies corporate, covered m the register maintained under section 189 of the Companies Act,
2013, in respect ofwhich:

(a)  The terms and conditions of the grant of such loans are, in our opinion, prima facie, not
prejudicial 10 the Company” sinferest.

(by  The schedule of repayment of principal and payment of interest has heen stipulated and
repayments of receipts of principal amounts and intencst have been regular as per
stipulations.

{e}  The register af such loans and advances has been maintained.
. The company has not given loan to its [irector.

¥. The Company has not aceepted deposits during the year and dogs not have any unclaimed deposits
us a1 Mareh 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not
applicable to theCompany,

vil, The maimenance of cost recards has not been specified by the Central Government under section
148 1} of the Companies Act, 4013 for the business activities carpied out by the Company. Thus
reporting under clause 3(vi) of the order 15 not applicable to theCompany.

Vil According to the mformation and explanations given to us, in respesETH amngorvdues:
{a) TheCompanyhasgenerallyb /m*- siu'ngundisput 3 ) luding
Prov identFund Emplovees'y comeTax, (R 'EF Tax, and other

material statutory dues appl : |



(b} Thcrewcnenmmdisputcdumnmntspa;éa.blainr:spcumt'Pn.wid:ntFund,Emplﬂyr::s‘Slam Insuran<e,
ncome Tax, Goods and Service Tax, and other mateeial statutory dues in arrcars as a
harch3 LE{I1'meapuﬁndufmumlhansimmmthsﬁumthc:lﬂtmhayb:n;amcpayahle.

{c) There is no case pending before any forum regarding the payment of disputed statutory dues.

viii The Company has not defaulted in any repayment of any loans or borrowings from financial
institutions,  and tuank&.H:n:t;r:pﬁningundurclnusefihiii.}quhe{}I'dEr is oot applicable to

theC ompany.
ix. The Company cannot raise mMoney from public, hunc:l‘n:ﬂuupc:rtlugund:rcla.use]{ix}nﬂheﬂrder i5

not applicable 1o theCompany.

K To the best of our knowledge and according to the information and explanations given 10 Us,
nurmudh}'thﬁfﬂmpan}-nmnmu:cmlt'rau-:!nnthv:{:nmpan}'hyltsufﬁc:mmmpluy:eshns been noticed
ar reported during thevear.

Kl 1nuurupini-:mm'u;Luxcnrdingj:ullneinibrmu.l.ic-uu.n-;].exphmatimsgit-entuus,thﬂ:mnpanyhas
paid/provided managerial remuneration in accordance with the requisite approvals maniated by the
provisions of section 197 read with Schedule V to theAct.

% The Company is not a Widhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable 1o theCompany.
xiii, In our opinion and according to the mformation and explanations given 1o Us, the Company is in

compliance with Section 177 and 188 of the Companies AL 213 where applicable. for all
iransactions with the related parties and the details of related party transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

xiv. During the year, the Company has not made any preferential allotment or private placementof
shares or Tully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the
Order is not applicable to theCompany.

KV, In our opinion and according to the information and explanations given 1o us, during the year the
Compaiy has not entered into any non-cash transactions with its Directors or persons connected to
its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable 10
the Company.

xvi, ’l'hctﬂmpan;-im:mrequ|-r=-|:l1nhcn:gislcr:d un-:I:rsmiiﬁn-’rﬂal.ﬂuuﬁhcﬁfmn'uﬂanknﬂndia Act, 1934,

For KALOTI & LATHIYA

Ameavati, Jung 28, 2019



NOTES TOACCOUNT
1) Auditors Remuneration

Particulars 2018-2019 Z017-2018 i
i [Amt in Hs.] {AmEin Rs.)
Satutory Audit Fees &O500,/- -

2} Previous year's figures have been regrouped; rearranged wherever considered necessary to miake them
conform to the figure for the year.

3] In the opinion of the Management and to the best of thelr knowledge and belief the value on realization of
Loans, Advances and other Current Assets in the ordinary course of business will not be less than the amount
at which they are stated in the Balance Sheet

4) Earnings per share {Basic and diluted)

31-03-2019 31-03-2018
Met profit for the year F2ETI4 JOZE6E
Weighted average no. of shares outstanding 55720 LET20
During the year
Mominal and face value of equity share 10 10
Basic and diluted earning per share [Rs.] 59.01 54.35
Signature For

KASTURI METAL COMPOSITES PRIVATE LIMITED

i

Managing Director/Chairman

Place: Amravati
Date: 28/06/2019

CA Mayur Zanwar 1
Partner
M, No. 112093



NAME: KASTURI METAL COMPOSITES PRIVATE LIMITED,

Information required under Schedule I1 of the Companies Act, 2013
BALAMCE SHEET ABSTRACT AND A COMPANY'S GENERAL BUSINESS PROFILE

| Basiiisation Datad

Registration No, Us5465MH2005FTCL57553 State Code: 27
Balance Sheet Date: 31.3.2019
Il Capital Ratsed during the year (Amount in Bs.)

[ New lssue: NIL Right Ezsue:  NIL

Bonus Issue; ML

Private Placement: Wil

Total Liabilices: 80161321

Total Assets: B0161321

Sources of Funds

Paid up Capital: 5572000

Reserves & Surplus: 31268660

Long Term Borrowing: 9400541

Deferred Tax Liabilities: 607 166

Current Liabilities: 33312953

soulication of Fand

Met Fixed Assets: 35969357

Investments E:'Depmlis: il I )

Loans and Advanees: 1330223

Current Assets: AZBE61742

W Perfonmance of Company (Amount in Rs.]1

Turnover: 128669535

Total Expenditure: 126419024

Profit /(Loss) before Tax: 4443127

Profit / (Loss) after Tax: 3287914

Earmings Per Share: 59.01
| [Basic & Diluted)

Mivickend: Mil

Signature For
KASTUREI METAL COMPOSITES PRIVATE LIMITED

- khk‘*;”

Managing Directar,Chairman

Place: Amravati
Date: 28/06/2019

For Kaloti & Lathiya
proed ACCOunlants

M. Mo, 112093




KASTURI METALS COMPOSITE PVT.LTD
CIN : USB465MH2005PTC1567553

Balance Shoct as on J1st March B9

Pasticul E-h l.l-tl‘.'ﬂﬂll-lr‘l:i_l-.ﬂ‘ll As gl st anch, 318
- Amount infs Ao I Fes
& [BQLITY AND LIABILITIES
1| Sharsholdars fumds
&) Srare capial 3 5,572,000 & 577 000
(1] Feserves and surpias 4 34, 208, 66 o7 .87E, 300
{6 | Wiorsy recesved againsl Shane Wamend
36, B0 B0 33 FLE 310
i re Agplicaton Maney Parding Allciment : .
1 |Men-curmend linbilities
[ad Lowragrierm b renaingss 5 8,404, 541 10388, 415
) Drerfeerrescd e Habiiites (re) =13 807, 188 453 0G4
(&) Dihar long-term listliias : v
(] Lang-term prosisons
10,057 T3 11,324 505
&| Current Bakilities
{8} Shert-inm bomrega a #2781 522 23,062 BET
[b} Trade payablas T B/580 57T i 735 BE%
|z} Crther currant liabiktios i L .
i) Shat-inm prowiEons ] 1,050 B54 5BIEA1Z
33,312,053 3 B2 54
TOTAL BO, 161 321 T 4TE, 162
D |[ASSETS
1| Hos-current sk
|ah Broperty, Pterd and Equipman Ly
i} Tangba snsots ]| 36,520 a5 32,547 T4T
(] Inangkia assets 104 48 541 B E3E
[ Capstal etk -in-prograss ; L2
35 865 357 33 (48 B8
() Men-cument invesiments. - =
() Deformed b REsEiE (rat) B .
(d) Long-ba loans and sdvances - i
|} Difid non-cumen! assels . -
2| Clarrant aRsats
[ Curment imassimnis 1 ThE. 70O 88,533
[ Irreereindins 1% 13,851,821 8 340,530
{4 Trade receivables 13 75,884,018 &2 JEE E08
{d) Gash and cash euivaknks 14 1,234 817 1 444 368
(@] Shori-erm iGans and advarces 15 1,390 291 2611553
(T Crthesr curmenl assots 18 1 F1EETE 0d 287
dd 181,565 #0426 TES
TOTAL) B0,1561,321 79,475,153
Gos socompanying notes forming pan of the firsncial
slatamants
Far ard on behall of the Board of Directors.
SAMIT BURENDRA SURENDRA FATECHAND

Place : Amrawati
Daie : SEAEA2010




KASTURI METALS
ClIM ;

COMPOSITE PVT. LTD

UES46EMHZ006PTC 157553

Statement of Profit and Loss for ihe year anded 31sl March, 2013

Hote Az gt Az gt
Parficulars He. Jist March, 2018 31ai March, 2018
Amaount Amount
& |CONTINLANG QPERATIONS
1|Reverue from cperalions {pross) 17 [ 178 665,535 124 968,715
Less. Excae duly
Raverue from oparaiions (el 128 GEe, 535 124 D55 218
2 |EHhar mooma 18 2 162 818 174 2TH
3| Tetad rovienue [1=7) 130882 151 126,843,490
il |Expanses
(@} Gost of maweral consumad 12 ! 114,361,526 99 Il Bl
[} Ghange in imvendary 150 . 370 305 237
) Emplayee barafits pxpanse m 4,550,004 2,404,318
[d} Finance cosis &1 3,520 555 & 240 /37
e} Depreciation and amortisaion expense forthe w10 3,708,885 3,505 TE4
{7} Otbeer expenses 2 4113116 8835078
Total sxpansas H2E 418,024 122 Th4, TES
5| Profit | [Loss) before exceplional and extracrdinany "'-ii_.d;t;-. 127 4 0ma vy
Teama and tax (3 - 4)
& |Excaplional ilems - -
T|Profit | [Loss) befors extraordinary items and tax |5 & 443 13T 4078 7T
286
B|Exircedingy Bems .
8 |Praofit | (Loss) boforn tax (7 + 8) 4 843 137 4,078 737
10| Tax sxponsa:
{0} Curment b expanse for Curient year 1067 141 ST, 140
(B} (Less) MAT credit jwhere applicatie) ‘ a
(&) Cufrer |4z exnensa relating o praf years . =
{d} Met curent fax expenss 1,007 141 SET. 143
{&=) Deferred tax pa | 128 073 B3 932
1155213 1,050,275
11| Prodit § {Loss) from continuing cperatiors (8 +16) 3,287 904 3,028 482
12{Earnings per share (of “1000- sach): S804 L4355
In kg ufmrmmmm Far and an bakall af ths Baard of Dirsciom
BAMIT SURENDRA SUFRENDRA FATECHAND
SINGHAL SINGHAI
Dbz az DiM: 207865
" M}
.4(/&/_& e
12.KASTURI GANESH VIHSH k = GAMESH VIHAR,

SATURNAAMRAVATI
DIRECTOR




Hasturl Metal Composite Pyt Lid,
CIN  UBS4ABEMH00SPTC15TE53

Cash Flow Statemant
Faor the year ended 3181 March, 2019
- {Amound in B
Panlzilsm For the year anded
31 March, 2015
__ Aaniund Amigean
& mummnuwgumn:mm
bt Profit Bafors Tas 4, 443127
Dapecialon 3 0 BEa
Expenaes ol I Dageacisbon Y
& Franoe Chames 3737 043
PPl or male of Maed assal .
Whdnsd incoma .
Dividend Income ,85,532
Qparaties Profit beforg Workie Capital Chandgss 11,380 055
| Adjuatments for
[mrisia Increase) i Traoa £ Mo plieg & 807,088
Dﬁl‘m‘l’hﬁ'ﬂlﬂ]m Irfvnacniag A 281)
Ferena[Decmase) in Payabes {1,042 255)
Irrumse Decrease) in oihar cierai] Aabity -
niroase Deomasa) in Ganers Rassras ]
Decraasaiincroasa) in Shos tem Logns and advanoes 1,380,417
Decasselinomass) in Lohg b Loans and acvances .
DecrmaseNinorpadg] i OFer curmen] asse {Tos ooaj
Intreaslereass) n Shod Tem Prosisions: (%545
1 B2 B9
13,097 062
| i
12,135,628
{8, BEE 118}
T3T.258
(T4, 176
garLen
|1.464574)
(B, 1ad)
AT aadif
Met Cazh afio in fireenging sothvities Iﬂﬁﬂél
N increase in cash £ Cash Equesalenis (A=8+C) (205,401
& Cazh aquivalesnis a3 ot 1s Apnl 2014 1k, 308
Ceah aef Cansh equivalents aa at 311 March. 201§ 1704 B17

For snd on behail of the Board of Direciors

SAMIT SURENDAA




KASTURI METALS COMPOSITE PVT. LTD
CIN : Us5465MH2005PTC157553

Hotep Porming part of the financial staterants

[Notn [Particutars ]
[ Jcorporat informstion =)

Yattul Waal Composis (F) Lid. s SME company wiich is localad in MIDC, Amravati(MH] They are providing steel
fires ba e national and insmEtonal markess sinca 1955, In addiian, ey ana also offerng  Palyproplene Fibar (PF)
Fibars, Steel Waol Fibess, Shanl Wool aml Sorubbers.

— —

[ Jeignificant sccourting poicies fisusitrative |
[E7 [Basis of accounting and preparation of financial staiemonts ]
Thess Anarcal Salemanis Nave baan prepased in Bccondence with the Ganemily Accepied Mwu.ru'gﬁhmh|
india (indian GAAF] to compdy wilh Tha Accouniing Standaerds specSed under Soction 133 of he Coanpanies Art,
20113, read with Fudé 7 of thva Com@anias [Accounts) Rules, 2014 and the relevan provisions of the Companies Act,

21313.Thann|r-:.i:|muMunh-mnma:mu:rumﬂmﬁmmmmuﬂm.mﬁw
ceriain financial ewuments which arp maasuned ol B valuo

[EZ [0se of estimates ]

Thee prapacaiion o mw fnancial stalermants n condommdy with  Indian fequines the Mansgemant jo make
astirnates snd pssumplions. corsidered in the reparted amounts of sty and labilities jroiuding contingerd Eabdities]
and B reparted ncome and expenses dunng ihe year The Manageman| baliaves il the sstimales vsed in
mmmdmmlwwm-ﬂmuwﬂ Fulurn resulls could difor dos b INess aslimales.
ardd ihe differences bateeen ihe aciual results and (he esdmaies are fesgnised iru fhe pedids in which B resuls anm)
ko | matarakise

[ Tinventores ]

eaniiias a6 vaismd & the Jower of cost (on FIFD J weighted averags baes) and (e net replisatle value 8
providing for obsolescence and ather lossss, whare considersd necessary. Cagl includes all changes in brnging the
gods. o bhe poend of sala, including ocinod and ather lavies, iransi meurance and receiving charges. Work-in-progress
ard frishied goods incuts Appropriale propomon of overhesds and, whers appicable. axdse duly,

[i"_IE“h and cash oguivalants |

‘Emmmmmhm hand B demand depobds with barks, Cash equivalents and shor-tem balances (wilh an

mﬂmummmmm-mdmumm highly liquid imvestments thad ane readly
WmmummmdmhmmahmmluWMMnlwhm

| EX] prociation snd amortisation |

Fnudmndupuﬁmdwm-mmnmnmmumnﬂdu:puhrm:ﬂlnmnmmm
MMIIHIMMAH.HH%WHMIHM

Tearest Incoms s accourted on accrual basis, Diwidend incoma is accountsd for woan B fght o receve i s
witahishod.




[E8  [Tangibie Fixed Asssts ]

mwumammhmtudenﬂmuuhmnurmmmW ary cost attibulable o
mqmmmmmm“ o Bhe ilpraded USe

[intangitie fixad assets ]

Wmmummmmddﬂmmmnmnﬂmnﬂﬁm&hﬂmm.m
ssaad & recognized, where it I8 probabie that fulure economic benefts wel fiow and whers ts cosl can be rokalily

measured

[28__ |Govermment grants and subsidies |

Governmert grants and subsidies are recogersed &s par AS-12, when theee is faagonabls AREUTENCE at ta
Cesmpanvy will comply with the condiions attached (o fem and (e grants § subsidy wil be rectfved. Govarmman

5 whose primary condifion is that the Sompany should parchase. congined or pthenvise acquife Capial BEssts
are presaniad by decuciing them kom the camying valos of B assets. The grant is rcognissd & inmomao over tha e
of a depreciabe asset by way of a reduced deprecistion charge.

[0 invesimants |

Lang-am invesiments (exciuding investment properties), ane camed indrvidually af cosl besa pronision for diminifion,
efher man lemporary, 0 e vales of such invesiments. Curmenl Fraeslmests ang csmisd rdhidually, of the owar
et @ndd T valun, Cost of investmeanis includs scquisiion charges such as broksmsge, fees and didi

invesimerd praperies arg camod indhidusily sl cosl eas accumulaied cepreciation and inpainmend. |Eny.
Invegiment propertes ans capitabsed @nd Gepraciated (where applicable) in accordance wih the policy stated
Targbls Fand Assals impaiment of investment propery is delenmined in accordance with the pelicy staled
Impairment af Atais.

i |E|qﬂﬂnunmﬁ| |
I eeployes benafits fallng dus wholly within bestes monghs of rendering the service ne dassied & short lom
baredts and are recogrised in The pancd inwhich e errplyes rendars tha relaled sardce.

Taimenafsn bamnsfis ane necognined &t an expenss as and when incurmed.
Compary hak rol provided for Gratuily,

[£37 [Borrowing costs |

Emmmumﬁemﬂmmmﬂmmﬂmﬁﬂmﬂmﬂmm-pm:im rakpa v
sd86t Upto the dale of commissioning. Oiher borrowing cosis are recogrized &8 expanss during the year in which
Fhary ane irouemed.

fz12 }E.-mhr st share |

Basic earning a7 eqidly shars is beirg compuied By deading met profi afer tax By the weighted average number of
aquity shanes outstanding during iha yaar

Cakculation:-
Particulars As mt 3181 As at 11sd
March 2018 | March 2018

profi J (kas) for the year from cortinuing opsraiions J287T 01431 | 3022 RI:

Loss: Frefarence dividend and iax therson

Ml profit 1 (s Toe ke yaar from continuing o@arations aitrbutabio J2ET 9431 | 3028462 18

Weghied average number of equity shares sfra0] L] |

Par valun per siang

Eamings per share fom contining operabioees - Basic LR 35




[Zia

[Tachn an incoma |

[RICument tax & the amount of [ax payabie on ihe 18xACK nCome for the year @s detarmined in accordance with the)
provisions of the Incoms Tax A, 1681,

(bjiiremeam ARemale Tax (MAT) paid in accordance wih the tax Bwe, which gives fulure aoramic. benefis in the
fm of adjushmant bo future income tax Eabidly, & considemd ac an aset f there ie corvincing evisence that The
Compasy will pay normal incoma i Accormdingly, MAT i recognised &8 50 sssel in e Balance Sheet wihor il is
probabie that fulure econamic benalil aasociatod with | will fow to the Company.

{C) The Cannpary has recognised defemed lax Babiliy on ursbsohed depredation io the exterd of the coraspondng
:uﬁ:md1mmmhﬂmhﬂﬂmhmbﬂhumﬂhnﬁhﬂmmﬂﬂwmwhrl
incoma Tax {or} The Company has recogrised defarmd 1ax assed on unabsorbed deprecistion and Broughl fereand
Butiress Wasss Dased on the Managemant's estimates of fuhre profis considening the non-cancefable cusiomer|
anders mosred by the Company

118

[£78 [Fereign Exchange Transactians

Farlicutars sl 3inl | Asal3isl |
March 2043 | March 2018

O differanos between |cumeni dapibook Eekanoa and sax balance of (55, 50e] 131,70
e RIS
D expandigs cafermed in fhe books bul alloeabie Sor L GUIEOiEs -

Bema included in Reserves and sunglus pending amortisation into

(8ea.b0en]  131.701.00

Prawvision o doubtful debls / advances
Dizallowancss wndar Secthon S0{ajl), 438 of the Income Tax Acl, : .

19881
On differonce betwesn (curen depibock balance and tax bafance ol . -

Brought fomarnd business lossas - -
O Hemes included in Resanss and surplus pending amorbsation inka - -
the Statamant of Profil and Loss
iy A5G4 5T 23

Tax affact of Bams constiuting defened lax assels (565, 500. T [322‘,&41.25}7

[Detarred Tax (Lisbility)iAsast (148,072} [CEREFT|

Dring ihe year, the company has Camed on foregn oxchange
yarsactions detais of which are declosed baliw:

Foreign Tranaaction

[Fariculars L

BT 778,362 16

Purchass .
Total| 776,382 16

B

[Eusiay |

During the year 2017-18 tha amourd of subsidy dabursed by Bank was credited (o plant end machineny

acoount During curment year, CLCSS Subsidy amounting 1o Rs. 7372585 is granted. The same is kept by bank as a
pecuiily depesit and credied to plard and machinery aceaunt
Pl AT Subsidy ameunting lo Fs. 1250060 recs rig credeed o profit arnd loss 8
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(219 _[Contingent Liabilities

The Comgpany has sancaboned with Bill Discounling Facility unger LG unoer DRUL Facilty from HOFG Bank amount io
Ais. 455 Lakhs. Mowsver company did nol discounted ary bill 2 on 313 Manch 2018




KASTURI METALS COMPOSITE PVT. LTD

Motes forming part of the financial statements
Mote 3 Share capital

As at 31st March, 2018 As at 31st March, 2018 |
Particulars Number of | Amount Number of | Amount
shares shares
{a) Authorised
Equity shares of Rs 100 aach B0000| 6,000,000 B0O00 6,000,000
(b} Issued,Subscribed & Paid up
Equity shares of Rs 100 aach 55720 5,572,000 55720 5,572,000

Nofe: The Company has only one class of shares reffered to as equity shares having face valve Rs 100/~ each.
Each shareholder of equily shares is entifed to ong vole per share.

MNotes:
{I} Reconcliation of the number of shares and amount outstanding at the beginning and af the
lend of the reporting period:
As at 31st March, 2015 As at 31st March, 2018
Partioutars Numberof | Amount | Numberof | Amount
shares shares
|Equity shares oulstanding al the beginning of the 55,720 S5T2000] 55720] 5572000
year
Add-Shares issued during the year{shares issued - - - 4
!'m tha vear 2018-17 are for consideration ctherwizse
|Less-Shares bought back during the year 5 = . -
Shares mtslﬂnding at the end of the year 55,720 1 55?20ﬂﬂ| EEITE{I EE?EEII}EI|
(i) Details of shares held by each sharehcider holding more than 5% shares:
As at 31st March, 2018 As at 31st March, 2018
Equity Shareholders
Number of :;::IT'IW ::: Number of :‘T:i"g i';
shares held — shares held R
shares shares
By Directors
Mr.Surendra F. Singhai 14763) 26 14783 2B
Mr.Samit 5. Singhal 28952 52 28052 52
Mr.Akash 5. Singhai 8317 ik 6317 11
Mrs Lata 5. Singhai 5194 8 5194 ai
Mrs.Alka Singhai 247 0.4 247 0.4
Mrs. Pallavi Singhai 247 0.4 247 0.4
557.20] 100 55720 100)




KASTURI METAL COMPOSITE PVT. LTD

Motes forming part of the financial statements

Mote 4 Reserves and surplus

As at J1st As at 31st
Particulars March, 2018 March, 2018
Amount Amount
(a) Securities premium account
Opening balance 11,453,155.00 11,453,155.00
Closing balance 11,453,155.00 11,453,155.00
(b) Surplus

Opening Balance 13,306,960.97 10.280,539.06
Add: Transferrad from surplus in Statement of Profit and Loss 3.287.914 .31 3,028,462 41
Add:Provigion for Income Tax 2017-18 4 435.00
Add:Provigion for Incoma Tax 2014-15 - -
Add: Income Tax Refund 2013-14 - -
Add: Other Income (Depreciation adjustment) - -
Less: Provision for Income tax wia - -
Less:Income Tax 2015-16 - -
Less.Other write off - 7.00
Less Advance Tax 16-17 Adjustment = 203350
Less:income Tax 2013-14 - ]

Closing balanca 16,5569,311.28 13,308 960 .97

I{t::l Capital Incentive
Opening balance 3.216,1894.00 3.216,194.00
Clasing balance " 3,216,194.00 3.216,194.00
Total| 31,268,660.28 | 27,976,309.97 |




KASTURI METALS COMPOSITE PVT. LTD

sia n

Note 5 Long-term harrowings

As at 31st As at 31st
Particulars March, 2018 | March, 2018
Amount Amount
lia) Term loans
From banks
Secuned 8,566 635 10,578,337
Linsecured -
8,565 539 10,578,327
lib) Deposits
Secured - -
Urnsepurad =
lic} Loans and advances from related parties
Secured - -
Unsecurad | S35002) 286 088
835,002 266,088
lid) Other loans and advances
Securad = &
Unsacurad - =
Total 8,400,541 10,865,415
MNotes:
[i)Datails of long term borrowings and nature of security in case of secured liabilites:
Natureof [ Asat3istMarch, 2018 T Asal31stMarch 2018 |
Particulars security(Primary) Secured Unsecured Secured Unsacured
Amount Amaunt Amaint Amount |
[ Term loans from banks:
58| Term Losn -23645 3,025,070 afTaseg
SB1 Term Loan 52470 2 4T0 485 2500729
SBI-58545 s -
581 Term Loan Mortgage of factory =
land & building (*) &
of Plant &Machinery
at factory site
Taotal = Term loans from banks B.565.538 - 10579327 -
Deposits:
{a) Dealer Daposit Industral - S00000
Tech. Sol. PvtLid.Nepal
Total - Deposits B B85 539 - 10678327 A0000|
Loans end advances from
related parties:
List 1 835,002 - 2BE0EE]
Total - Loans and advances - 035,002 - 2BE0ER
from related pariies

) Address of land & building- D-13/1 MIDC Amraval,




KASTURI METALS COMPOSITE PVT. LTD

Motes forming part of the financial statements

Mote & Short-term borrowings

Az at 31st March, Az at 315t
Particulars 2018 March, 2018 |
Amount Armount
|{a) Loans repayable on demand
Secured 22,781.521.98 23.062,687 .07
Ungecurad - =
Total| 2278152196 23,062 687.07
NOTES:

(jDetallz of short term borrowings and nature of securly in case of secured labliities:

Particulars Mature of As at 31st March, 2019 As at 315t March, 2018
Security Secured Unsecured Secured Unsecured
Amount Amount Amount Amount

(a) Loans repayable on

demand

Frem banks

Bank of Barcda Cic-8700 - -

SB1 CC Alc- BERA0G Hypothecatfion of 22, 781,521.86 = 23,062 687 .07 -

antire siock,
Total - Term loans from banks 22,781,521.96 - 23,062 687.07 =

(3) Details of stock-

Stock inculdes stock af faciony premises or at any
places including goods in transit,

Note 7 Trade payables
As at 31st March, As at 31st
Particulars 2018 March, 2018
Amount Amount

Trade payables:

Acceptances(LIST 2) B.B50. 577 8,682 835

Dealer Deposi Industral Tech. Sol. Pvi.Lid 30,000.00 30,000

Nepal (EMD}

Total 8,680,576.88 9,722 815




KASTURI METAL COMPOSITE PVT LTD

Hote 8 Bhort-term provisions

As at 31st March, | As at 31st March,
Particulars 2015 2018
Amount Amount
(i} Provision for employee benefits and Statutory Dues:
(a)ESIC Payablo 22 858 21,796
{biProfessional Tax [Salary] 6.200 6,250
{cICST -
{4)TDS Payable EB613 T4 214
{2} Salary Payabla 258 424 324,230
(1) EPF Payable &7 680 62,625
533,776 489,114
{ii) Provision - Others:
(3] Telephone Bill Fayable (2,876 2,503
(blAucH Fees Payable - 25,495
(&) Water Bill Provision 3,354 o34
{diElectricity Bill Payable (303,708 327222
(#)Provision for Tax { 2018-13) 1007141 -
(f) Proviséon for Tax { 2017-18) - 957,143
(g) Prevision for Tax [ 2018-17) = =
1,317,078 1,327 687
Total 1,850,654 1,616,812
MHote 8 Other Current Liabllities
As at 31st March, | As at 31st March,
Particulars 2018 2018
) Amount Amount
Current Liabilities
{a) Machinery Advance

Total
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KASTURI METAL COMPOSITE PVT LTD

Notes forming part of the financial statemants

HNote 11- Current Investmeants

Particulars

fiz at 31at March, 2018

As at 31st March, 2018

|Bank of Baroda FOR
Term deposit 0% interest rate (subsidy amount)
Total

62,451 56,533.00
137,258 -
THIT0S 58533

Hote 12 Inventories

Particulars

As at 31st March, 2019

As at 31st March, 2018

(g} Raw Material B, 182 440 7,207 526 54
In:l:-‘.l Stock-in-trade (acquered for trading) 5 468 373 2,133.003.07

{ &5 Valued & Certified by Management |
Total 13,651,621 8,340, 530.05

Hote 13 Trade receivables

Particulars

As at 31st March, 2018

As at 31st March,

2018
rade receivables outstanding for a period more than six
months from the date they were due for payment
Secured{LIST 3)
Trada recelvables outstanding for a period less than six 25,864 510 32 368 607 69
|menths from the date they wers due for payment
Total 25,864,519 32,366,607.59
Hote 14 Cash and cash eguivalents
Particulars #As at 31st March, 2018 As :lﬂl‘tnllirch..
fa) Cash in hamnd 1160312 14226882
b} Balances with banks - =
Akola Urban Co-Op Bank - 881 10273 10344
Akola Urban Co-Cp Bank <0753 215 2788
HOFC-2785 R2G1T Ta44
: = 11
| Total 1,234,817 1,444,308




KASTURI METAL COMPOSITE PVT. LTD

RS TCITTRNFIG) B ] e LTh L FIE a LA LATRR Tl
Mobe 158 Short tarm Loans And Advances
Particulars A5 at 315t March, | As at 315t March,
2018 2118
- Amaunt Amount
(&) Stadutory Advances
Advance Incema Tax 2017-18 - 55 376
Advanca Incoma Tar 2018-19 1,067 880
Sarvice Tax on GTA {Input Service) .
(b} Orthar Advances
Kaslur Steakwools - 1.3M4
Sinff Salary advancs T42 000 S1E 00D
Agdvances for Expongas 202 300,000
MR SUREMDRA F. SINGHAI [OURRENT] - 1,033 268
Cash withedd by JMendra Corporation - -
TOTAL 1,330,233 2,511,823
Hola 18 Dilser current sasata
Am gl Tiet Manch, | Aa at 31=t March,
Particulars 2018 2018
Amount Ammpsini
{B) Statutory
Excse Duty Recanable
Excge Duly on Capilal Gootls - -
TOS Recelvable from LAT 8644 5044
Gt receivable BETB.501 (52 B3E)
Sarvice Tax on GTA - -
Taotal 588,145 (483 192}
(b} Deposits
Waater Depasil 18,121 B.548
Telesphore Depoalt 3000 3000
MSES Daposil 388,110 366,110
MFCE daposi 12,500 7,500
Mumbal Municipal Corporaticn Dapasil 2000 2,004
Mumbai offica Depodil
MIDC Plot Sanction Advance . 47500
Factiory Flent Deposit (KSV} 211,000 211,000
Exporl Inspection Apancy Deposl 11,000 10000
B33 T34 1,088 068
TOTAL 71,310,876 504,067 |
Habe 17 Revenus from operations
[Far the year endea|For the year &
- Jist March, 2019 | 318t March, 2018
Am Bmount
& Sale of products 128 669,535 124 969,215
B, Oiber operating revenues " =
Toial 128,689 535 124 969 215

Hote 18 Other income

[Far the year ended|For the year ended

Particulars Jist March, 2019 | 31st March, 2018
_ Amount Amount
{8) Imeresl imcoma B8nk inbarast |F DH) =L 3,641
{b) Othar Interest TR 28D 564,567
ic) Criher Mon Operafing Incamainet of axpanaes - 404 B2
dirsctly sfinbutabée 1o such ncomaj
ich Duty Drewtback 4,718 -
i) Matesial Camage 31,700 .
il PEINVAT Subaisy 2013 AL380,590 Bd5, 326
Total 2192616 1 874,378

L 5.

-'_'.:._ f
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KASTURI METAL COMPOSITE PVT. LTD

Notes forming part of the financial statemants
Mele 19 Cosl of ralerals consumed
For the year ended | For the year ended
Particulars el March, 2019 Jist March, 2018
Amounk Amouint
Tpaning slack of Faw Mamrial 7,207 527] F,027 861
lAdd: Purchases e T 20D, 04 A5 2484313
104 208,515 01,452 404
At Direct Expansas{Raler Nals (i bekaw) IORIYIET 12 15,010,822
Less: Closing stock of Riaw Matenal [ BABZA4T 58 7,207 527
Cost of material consumad | 114,361,526 949,264,500

Mote For the year ended | For the year ended
Particulars st March, 2049 Mst March, 2018
. ... Amount Arnount

(i} |Branch Transfer A0TEGE0 308416
Ceslorn Duty in import ABTRES 165719.5
Dhscount o B3ZB0E 48
Elpciric 4058446 545858

Exciza { GTA 5T/ &[3) Paymants MTEN -

Expost gxpansas 116,584 40
Faciony Rant 506 000 .00 -

Fraight 206501 54 3384850 54
Fraight Forwarding Chargas Q40 rhE 251558.4
impor Exponses 0169 SRET1
[Carting Exp JRAETA 21078
Labhour gxp 0 10SRa%
Logistc Support Managemant 180000 0000
chinery Maintenanca 185400 210000

Malerial Testling 51,200.00 .
DOnsie Tachmzal suppon 270000 150000
Ropair and mainlensncs JE5630.64 137127 .83

Sarmple Maheial 92503 124187,
Wapges Expanses GLE 0T 2 AT M0486 52
Water Expansas A£716 24 24780
| TOTAL Z0634357.12 15018822.11

Hote 19.5 Changes in inventories of finished goods.

For the year ended
Jst March, 2019

For the yesr anded
1t March, 2018

Particulars
Amount Amoumnt
[Inventories at the end of the year: =
Hioce-in-trade (Finished goods & WIP) A 40 3T 2133003
IEm—m—nuﬂFlnqlm goods & WIP) 2.133,003
Met (incroass) | decreass (3,336,370)]
= £ ~~-;|,e£-*

S
%
P
f
L¥




KASTURI METAL COMPOSITE PVT. LTD

Hotes forming part of the financial statements

N 45

Hote 20 Employes Benefit Expense _ _
For the year ended | Forthe year ended
Particulars 31st March, 2019 | 31st March, 2018
Rs. Rs
Salaries and wages
Ealary - 346,318.00
Directiors Satary 4 550, 004.00 2 058 000.00
Total| 4,550,004.00 2,404,118.00}
Mote 21 Finance costs
For the year ended | For the year ended
Pacucam 31st March, 2019 | 31st March, 2018
I
[(a) Bank Interest T 3357085.00] 407 1688.00]
(biBank Charges 53764 21 168138.53
Total 3,620,858 4,240,837
MNote 22 Other expenses
i For the year ended | For the year ended
Parlicutere 3ist March, 2018 | 31st March, 2018
Accounts Written O -
Accounting Charges 20,000.00 25,000
Adrministration and Office Expenses 3,323.80 220,953
Adverfisernant & Marketing Expenses Z28,500.00 143,788
~ |Audit Feas & Lagal Fees {"50,500.00 -
|Bad Debt - 1,047 BES
CST Exp - - 7,038
Commission and Brokerage (' 4,308,126.00 830,000
Directors Remuneration iz 2,452,000
Diiscount 82, 731.14 -
Forex loss e 773
150 Registration Expensas [40:-500.00 18,850
- |Insurance Exp - 28.402.00 23,158
Intarest (208,183.58 1,760
Late fees on GST /11,350.00 350
Legal Fees = 82125
Local Conveyance axpanse 24,566 54 ®
Municipal Tax 734,865.00 34.210
Meambership fees 70,800.00 24,060
Fostage & Courier .jr,gzn.a.n 58,808
Printing & Stationary 263.78 B5.17E
Profassional fees 105,155.00 150,400
Rent . 385,000
Round off /{500.04) (1,240
Repair & Maintenance 56,030.00 445,384
ROC expanses B 24,300
Secunty Services 102,388,00 9,400
Zales Promotion Expenses lr_-__"']ﬂﬁ.ﬂm-ﬂﬂ 193,760
Staff Welfare Expenses [ 39702000 -
Wesghment Expenses A5,660.00 &,370
Sarvice Tax Expense — = 101,005
Telephone Expenses (75,823.10 144,647
Travelling Expenses B17.00 1,878,120
Unifarrm 52.000.00 56,800
Vehicle & Conveyance £95,000.00 122 165
TOTAL 4,113,116.33 8,623,918
Ve,




KASTURI METAL COMPOSITE PVT. LTD

List 1-Rniabed partes LTG
Particuiar 1103 3018 31.03.3018_|
Armuant Amount
WL AKASH 5 SINGHAI JHLIF] 50,000 50,000
ML KKASH 5 SINGHAI ICURRENT &/C] 339,804 18,578
ML SAMIT & SINGHAI JCURRENT] 3 083 13,578
MRS LATA SINGHAL [CLBEENT - -
WAL SURENDAA F. SINGHAI [CLURRENT] 30972 :
MR, RAMIT 5. SINGHAI HLIF] 50,000 50,000
SALL LKA 5. SNGHAI o 959 B, 566
SALY PALLAVI AKASH SINGHAI LY 58 BE5
i TOTAL EXS.002.28 06,068
List 3-Trade Payabis
& M LOGISTICS 1 185 285 403,023
ALY SCIENTIFIC COMIPAMY LAz :
ARIHAKT SALES CORPOSATION NAGPUR 187 -
sins axiha SERVICES (2997 {7,105)
JARDILE MAHARASHTRA ROAD LIKES 32,882 26,780
AALIN MANI {4, 445] {4,445)
NEEMLITIAL INDLISTEES LTO (B} 4,840y
EMEURA, SOFT SOLUTION PV, 11D BT 344 119,
FRICTION METAL FIRERS {I] 9T (70 - 1,048,520
GEETA PACMEGING INDUS TRIES KAGRUR 515,582 340,078
GUOCAL LOGISTIC PYT LTD (235 1d,024%
INDLAMART INTERMIESH LTD 4] :
ANDAL STEEL AMD POWER LIMITED {92 Rm)
BLSINESS SYSTEM 135,069
AIEAR IRFRAPRIECTS a =
A8 BEANINGS 1518 11,804
KALOTI AN LATHITA 3243 -
KAMLA MAN: 87982
KAY PEE [HES INDWA PV LTD 200 -
KOTHAR] BELTING CMPANY o B.508
ERESH ASSOCIATES 1,152 418 3537218
KUMAL CREATIVE ARTS 7,240 ;
MEHER ROADWATS 103,280 -
METAL FRECISION ENGINEERING i5.30| -
MNG SERVICES - 544
MRS, ALEA SINGHAL [SALARY] 80,320 £30,320
MRS, PALLEVI SIHGHAI [SALRRY] 585,500 675,500
MADHLIR ZAKMAR &500 5,500
NATIONAL ELECTRICAL INDUSTRSES 2EIE13 :
WRANTI ENTEAPREES 14,00
N P BEARINGS - -
WOAELTY STORES : 0,512
QWA TICH €0, LT, CHINA 186 S :
RAVINGRA BADBL GAKORIAR . 81,200
ANS STEELINDUSTRIES PYT LTD iz 97| -
R COMETALCTION SPECIALITIES PUT LTD 26,800 -
SHGHAI {SALART) 4 543 178,583
SALASAR ALLDY & STEEL INDILSTRIES PYT, LTD 2.800) {2,800




Ll LATA 1R HA] [RALATTY] 38,600 =
IW0 A ey STOMES E s -1
HAM [MENEERMG WOk 145 128 :
HLIpH ROAGLINES & TRAYTL 2.500 -

AMDURT IS AHD TOOLS 2,604 41 543
HPAM LOHEETICS 54,383 -

EXPRESS COURIER SERVICE 1,208 i A8
HRAEE MARLTI COURIER SEEVICE PHT. LTD. 2458 R
5 LARE R FLA SIS A [HLSF] 2000, 008 -
[AOMINATH ENTERPRISES 1Y) E&51
AYMTHD LLIBE tNC STy I6, 530 .
SYSTERATIC INTEL INCRUSTIES BWT. LTD: 3,519,568 EEE B13
TO FREIGHT 52,793 24 0%
UNWENTURE COSPORATEON 1Bede, 3400 1,858 75
WMAYALL METAL INDUSTRES - 388
o TRANS INDIA LTD 18,333 -
T BRSOSTT 5 853,83 |
List 3-Trade: Fassssablan
AR INFRASTRLICURES PUT LTD 1,502,704 1,548 1ED.OD
ALUED WIPROM LIMITED % 4,758 250,00
| A5 TRA COMCRETE PRODUCTS = 171, 100.00
CERATELH FRICTION COMPOSITES 2,404, Tdd 3,065 014,00
COMPD ALWVILS (NDIA] BYT LTD 518,678 221,814.00
DALAFL 0/ OOMCRETE SOULUTIONS LLP 8043 248 7084, 011.60
DURAFLDON COMCAETE SOLUTIGNS LLP-AP . 5,350, VA2 00
FINE BRAKES B3, 78050
GAMMOIN ERGINEERS & CONTRACTORS MT LTD {279,730} .
hGIRARELY INDUSTIRELS PVT LTD 178,476 .
|GLOCEL LOGESTIC FYT ATD % .
HIMDISTAN COMPOSITES LIMITED 3,855,088 5, 255, 25T B8
HINCRUSTAN I LIMITED 5,035,080 -
MDLISTRALL LAMSMATES (b PYT LTD. Pe bR ET N )
IRAC PROJECTS INDEA LTD - 2857 71400
KAS T PR TROLELUSE Bag, 448 B35 Culd 85
ECTTEART POWTR SOLLTICNS VT LTD 14, 160 -
LAFBAGE MDes, T LTE.- Al DakaD . (1714, 85)
LAFBAGE MOSA PYT, LTE, - ANRAITSAR e (Bl 28
LAFARGE IMDEA PYT LTD - SBAL - [ ]
LAFBRGE DR PYT. LT LUTIHIANG = [BET.00)
LARSEN & TURBD LMATTED, COMSTRUCTION 4,047 4,547 00
LAFSEN £ TURBD USATED - TAMIL RADU 27 404 7, 40400
MO FACTOR P LT 052,078 -
HUVGO0 VETAS CONP. LT - LUHMHISRA, 516, 250 1,357, 000f
MUWDOD VISTAS CORP. LTD. - AMAITAAR 206, 500 253, 00 00
MU VISTAS COAP, LTD. - IMOHALY 206, 500 118 0
MITESH ENTERPREES 4838 -
MITIN BLILDERS 500,000 00, 0O0. 00
PLAST] SURGE INDUSTRICS - 106, 334 00
R K SATISH & COMPANY 27,754 .
PROGECTS PRIVATE LIMITED - TELANGANA = dB0 Te0.00
LO0M FOECTS AT, LTD. - TOO, B 00
[VEM SCHIARD EMGINEERING COMPANY £4,.800 Z
SIAFLE COMSLILTANTS B T2T -
IMPLEN |NFRSTRUCTURE LWaTED BARSEUNG 05 B0 -
iMi5HA REPCRNERING WORESHDR TBS, 000 T OO0, O
SUB D EAR BAAKE LIMINGS LIMITED 1,538 638 .
LUPERIDR COMCRETE PUCDUCTS LLP 132 750 44 250 00
| TOTAL 25,864,519 i)




KASTURI METALS COMPOSITE PVT. LTD

2018-19
|[Computation of Tax Provision : Amount
|Profit As per Books 4,443 127
Add | Depreciation as per Companies Act 3,208, 8851
7,653,016
Less: Diffrence of depreciation last charged -
Less: Depreciation as per IT Act 3,719,388
3,873,619
Less: Profit on sale of Plant and machinery (companies) i)
Profit As par Income Tax Act 3,873,619
Tax On It round off 1,007,141
Deffered Tax Liability/assest Amount
Timing Differenceé due to deperication
Add: Depreciafion as per Companies Act 3,209,889
Less: Depreciation as per IT Act 3,778,398
-5689,509
Timing Difference due to Sale of asset 0
§69,509
Defferad Tax Liability raund off 148,072
F:umput:rjnn of Tax Provision as per MAT | Amount]
Profit As per Books 4 443 127
B854 B5T 72

MAT @ 19.24%




