@ Kaloti & Lathiya

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of KASTURI METALS COMPOSI'TL PVT. LTD.
Report on the Audit of the Financial Statements
Opinion

We have audited the ace mpanying financial statements of KASTURI METALS COMPOSITE

PVT. LTD.(the Company’), which comprise the Balance Sheet as at March 31, 2023, the

_ Statement of Profit and Loss and the Cash Flow Statement for the year then ended and a summar
¥ of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
atoresaid financial statements give the information required by the Companies Act, 2013 (“the
\et”™) e the manner so required and give 2 true and fair view mn cnn!'n!‘mil} with the accounting
puinciples gencraily aceepted in India of the state ot affairs of the Company as at March 31, 2023
and its profit and its Cash Flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) spectfied under
seetion 143(10) of the Companies Act, 2013. Our responstbilities under those standards are further
described in the - luditrs R:'.!;-wn_‘;‘_rf:z}?'ff}t.‘_;r};' the Auelit of the Vinancial Statenients section of our report.
We are independent of the Co mpany mn accordance with the Codes of Uithics issued by Institure of
Chartered ,\ccuuut:mc;' of India together with ethical requirements that are relevant 1o our audit of
. tmancial statements under the provisions of Companies Act, 2013 and rules made thereunder, and
W we have fulfilled our other ethical responsibiiities in accordance with these requirements and Codes
o/ Lthics. We believe that the audit evidence we haye obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The ( ]ump:m}"s Board of Dircciors is tespoasible for the other information. The other mform:tion,
comprises the information included in the Board’s report mcluding Annexure to Board’s Reporr bu
does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do noy
express any form of assurance conclusion thereon.,

In conaccnon with ous it of the fnancial staiements, our responsibility is to read the other

mfcrmation and. in doing so, consider whether the other mformation is materially inconsistent with

the financial statements or our knowledge obtained in theZwtidit orwotherwise appears to be
. . 3 . = Ayt --».‘. :
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nusstatement of this other mformation: we are required

reportin this regard.

b/ ! o 74
%ﬁ
— Branches

Head Office : Pimple Complex, Ambapeth, AMRAVATI, Maharashtra

Contact  : 0721 - 2673054, 2677584 g Mumbai Nagpur Pune Bhillai (C.G.)
Email

: admin@kalotilathiya.com Website : www.kalot




Responsibilities of Management for the Financial Statements

[he Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance and Cash Flows in
accordance with accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asscts of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting pn'licics; making judgments and estumates that are reasonable and prudcnt; and destgn,
implementation and maintenance of adequate internal financial controls, that were operatng
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are frec

from material misstatement, whether due to fraud or etror.

in prcparing the financial statements, the management and Board of Directors is responsible for
assessing the Company’s ability to continue as 2 going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless managemaent either
ntends to liquidate the Company or to cease operations, of has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Compan_\"s financial reportiug

Pt'ﬂ{'(";.‘ﬁ.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to shtain reasonable assurance about whether the financial statements as a wholc
are tree from material misstatement, whether due to fraud or errot, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantec
that an audit conducted n accordance with SAs will always detect a material misstatement when it
exists. Missratements can arise from fraud or error and are considered material if, individually or in
the aggregare, they could reasonably be u.\:pectcd to influence the economic decisions of users taken
on the basis of these financial statements.

\s part of an audit in accordance with SAs, we exercise pmfcssional judgment and maintain
professional skepticism throughout the audit. We also:

« ldenufy and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit pruccdurts rcsponsi\'c to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for onc resulting trom
error, as fraud may involve collusion, forgery, intentional omissions, nﬁsrcprescntatiuns, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the
estimates and related disclosures made by management.

«  (Conclude on the ;ipprc1I)|'i;m-1u:55 of tn;magvnu-m’s use of the gnis
and, based on the audit evidence obtained, whether a material - i
events or conditions that may cast significant doubt on the Company s~




going concern. If we conclude that a material uncertainty exists, we are required to draw
ttention in our auditor’s teport to the related disclosures in the financial statements of, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+  Evaluate the overall prcsentad(m, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair prc:rienmt_inn.

+  We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any signiticant
deficiencies in internal control that we identify during our audit.

¢  We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding indcpcndcncc. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where :q)plicablc. related safeguards.

Report on Other Legal and Regulatory Requirements

{. As requited by the Companies Auditor’s Report Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-scetion (11) of secton 143 of the Act, we give in
the “Annexure \7, a statement on the matters spcciﬁcd n paragraphs 3 and 4 of the Order, to
the extent applicahlu.

P

\s required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under section 133 of the Act;

¢) On the basis of written representations received from the directors as on March 31, 2023, and
tken on record by the Board of Directors, none of the directors 1s disqualificd as on

March 31, 2023, from being appmmcd as a director in terms of section 164 (2) of the Act;.

f) Reporting with respect 10 the adeguacy of the internal financial controls over financial reporting,
of the Company and the operaung offectiveness of such controls is not applicable to the
company considering the limits spcciﬁcd in MCA notification dated 13th June, 2017.

g) With respect to the other matters to be included in the Auditor’s chm.‘lurd:mut with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opffigRld R best of

our information and according to the explanations given to us:

i, The Company do not have any pending lingations that may i
in its Financial Statements;



™

i, The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

i There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a)The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or  loaned
or invested (either from borrowed funds or share premium or any other sources or  kind
of funds) by the Company to or in any other person or entity, including foreign entity
(“lmm'mcdiarics”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indireetly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultumatc
Beneficiaries™) or pmvide any guarantee, security or the like on behalf of the Ulumate
Beneficiaries;

(b)The Management has represemcd, that, to the best of its knowledge and belief, no funds
(which are material cither individually or in the aggregate) have been received by the
Company from any person or entty, including foreign enury (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manncr
whatsoever by or on behalf of the Funding Party (“Ulumate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimare Beneficiaries;

(c)Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations ander sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year.

for. KALOTI & LATHIYA
Chartered Accountants
['irm Regisir:ujnn No: 104589W 2

A2
CA. NILESH B. LATHIYA
Partner

Membership No. - 039876
UDIN: 230398768 GXHLIL8679

Place: \mravati

Date:06/09/2023



KASTURI METALS COMPOSITE PVT. LTD
CIN: U65465MH2005PTC157553

Other Regulatory Information

(a) Title deeds of immoveable property

The company does not own any immoveable property whose title deed is not held in
name of Company.

(b} Fair Value of Investment Property

The Company does not own any immovable property which is classified as Investment
property as at the end of the year.

(c) Revaluation of Property, Plant and Equipment (including Right-of-Use Assets) and
Intangible Assets

The Company has not revalued its Property, Plant and Equipment (including Right-of-Use
Assets) and Intangible assets.

(d) Loans and advances to promoters, directors, KMPs and related parties

The company has granted loans or advances in the nature of loans 10 promoters,
directors, KMPs and the related parties details of which are as belows.

|

! Percentage to the total ]
Amount in the nature of Loan .
Type of Borrower . Loans and Advances in the
outstanding
nature of loans
1. Durafloor Concrete Rs 19,09,912 47.17%
Solutions LLP
2. Kasturi Petroleum Rs. 3,477 0.09%

(e) Capital Work In Progress

The company has capital work in progress for the year under audit and the details are
specified under note 9(i) in Audited Financial Statement.

(f) Intangible Assets under Development

The company does not have any intangible asset under development for the year under
audit.

(g) Details of Benami Property held

The company does not hold any benami property as defined under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. No
proceeding has been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the
rules made there under.

(h) Borrowings obtained on the basis of security of current assets

The Company has been sanctioned working capital limits from banks on the basis of
security of current assets. The quarterly returns | statements fil Company with
such banks are not in agreement with the books of account month wise
discrepancy observed by us during our audit is as under. only those
cases where variance is more than 10 percent.




Apr-22 | SBI BANK

Name of
the Bank

Particulars of security Amount as per
provided books of accounts

Amount as per
stock statement

(1)
7,64,00,971

(i)Wilful Defaulter

The Company has not been declared Wilful Defaulter by any bank or financial institution
or any other lender.

(jRelationship with Struck off Companies
The Company does not have any transactions with struck off com panies.
(k) Registration of charges or satisfaction with Registrar of Companies (ROC)

The company does not have any charges or satisfaction, which is yet to be registered
with ROC beyond the statutory period

(I)Compliance with number of layers of companies

The Company is in compliance with number of layers of companies in accordance with
clause 87 of Section 2 of the Act read with the Companies (Restriction on number of
Layers) Rules, 2017.

(m) Approved Scheme(s) of Arrangements

The Company has not entered into any scheme of arrangement approved by the
Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013.

(n) Utilization of Borrowed funds and share premium:

(a) During the year, no funds have been advanced or loaned or invested funds (either
borrowed funds or share premium or any other sources or kind of funds) by the
company o any other persons or entities, including foreign entities with the

understanding whether recorded in writing of otherwise that the Intermediary shall
directly or indirectly lend or invest in other persons of entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) During the year, the company has not received any fund from any persons or
entities, including foreign entities (Funding Parties) with the understanding whether
recorded in writing or otherwise that the company shall directly or indirectly lend or

invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or provide any guarantee.
security or the like on behalf of the Ultimate Beneficiaries.

(0) Undisclosed Income
The Company does not have any such transaction which is not recorded in the books of

accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(p) Details of Crypto Currency or Virtual Currency T
O\
The Company has not traded or invested in crypto currengy o virtual ¢ y during the

financial year. il % ARAVAT!

\c k!ﬁnm&nqw, m

ART )

75

P

e T N/
P Attt

.

—

Difference li
w-n
96,60L9_58 |



KASTURIMETALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553
Note |
1 |Corporate information

21

e
(X}

23

2.8

Kasturi Metal Composite (P) Ltd. is SME company which is located in MIDC, Amravati (MH), They are providing steel fibres to the national and
international markets, since 1999. In addition, they are also offering Polyproplene Fiber (PP) Fibers, Steel Wool Fibres, Steel Wool and Scrubbers.

Significant accounting policies (IHustrative)

Basis of accounting and preparation of financial statements

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian GAAP') to comply with
the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013. The financial statements have been prepared under the historical cost convention on accrual basis,
except for certain financial instruments which are measured at fair value.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. The
Management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known /
materialise,

Inventories

Inventories are valued at the lower of cost (on FIFO / weighted average basis) and the net realisable value after providing for obsolescence and other
losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, tranyt
Insurance and receiving charges. Work-in-progress and finished goods include appropriate proportion of overheads and, where applicable, excise duty

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or
less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Depreciation and amortisation

Fixed assets are depreciated under the written down value riethod as per the rates and in the manner prescribed under Schedule Il of the comparies
Act, 2013 with respect to residual value.

Revenue recognition

Revenue from sale of products is recognized when the significant risks and rewards of ownership of the goods have passed to the buyer and there is no
unceruinty regarding amount of consideration & callectivity, Sales are net off sales tax and value added tax.

Other income

Interest income except interest on income tax refund is accounted on accrual basis. Dividend income is accounted for whan the right to receive it is
established,

Tangible Fixed Assels ~

The gross block of fixed assets is stated a1 cost of acquisition or construction including any cost attributable to 4 eir working]

condition for the intended use.

Intangible fixed assets

Intangible assets are stated at their cost of development less accumulated amortization & impairement lossh
probable that future economic benefits will flow and where its cost can be reliably measured.

For Kasturi Metal Co Pl <[ SO e
= >3 Director

N Elim



KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

2.9 |Government grants and subsidies

Government grants and subsidies are recognised as per A5-12, when there is reasonable assurance that the Company will comply with the conditions
attached to them and the grants / subsidy will be recelved. Government grants whose primary condition is that the Company should purchase,
construct or otherwise acquire capital assets are presented by deducting them from the carrying value of the assets. Government grant which Is not in
the nature of capital grant is treated as income and credited to profit & loss account.

2,10 {Investments

Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other than temporary, in the
value of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost of investments include acquisition
charges such as brokerage, fees and duties,

Investment properties are carried individually at cost less accumulated depreciation and impairment, if any. Investment properties are capitalised and
depreciated (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairment of investment property is determined in
accordance with the policy stated for Impairment of Assets,

2.11 |Employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are classified as short term benefits and are recognised in the
periad in which the employee renders the related service.

Termination benefits are recognized as an expense as and when incurred.

Company has not provided for Gratuity.

2.12 |Borrowing costs

Borrowing cost attributable to the procurement/ construction of fixed assets are capitalised as part of the respective assets upto the date of
commissioning, Other borrowing costs are recognized as expense during the year in which they are incurred.

2.13 [Earnings per share

Basic earning per equity share is being computed by dividing net profit after tax by the weighted average number of equity shares outstanding during
the year,

Calculation:-

As at 31st As at 31st
Viodios o4 March, 2023 | March, 2022
Net profit / (loss) for the year from continuing operations 19004.75 9835.11
Less: Preference dividend and tax thereon
Net profit / (loss) for the year from continuing operations attributable to the equity shareholders 19004.75 9835.11
Weighted average number of equity shares 19.12 19.12
Par value per share 0.10 0.10
|Earnings per share from continuing operations - Basic 0.24 0.12
Earnings per share from continuing operations - Diluted 0.24 0.12]
Note

EPS of previous year ended as on 315t March 2021 has been restated Restated EPS has been calculated after co nsidering 20000 bonus shares issued
during FY 21-22. In previous year there were 59,120 shares only.

2.14 |Taxes on income

{a)'Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Incame Tax Act
1961.
(b)Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future|
income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is
recogrised as an asset in the Balance Sheet when it is probable that future economic benefit associated with it will flow to the Company.
{c)'The Company has recognised deferred tax liability on unabsorbed depreciation to the extent of the corresponding deferred tax asset on the
difference between the book balance and the written down value of fixed assets under Income Tax {or) The Company has recognised deferred tax asset
on unabsorbed depreciation and brought forward business losses based on the Management's estimates of future g aﬁtwermg the non-
cancellable customer orders received by the Company. ‘ ‘“ & [‘4 -

1/

mcta{{:o osites Pvt. Lid,
For Kasturl Meta! "~ Pltd < [ i
- 1 f _ < Director
“ Director



KASTURI METALS COMPOSITE PVT. LTD
CIN : Us5465MH2005PTC157553

2,15 |Caleulation for Deffered Tax:-

As at 31st As at 31st

Particulars March, 2023 | March, 2022

|Deferred tax (liability) / asset
Tax effect of items constituting deferred tax liability
On difference between (current dep) book balance and tax balance of fixed assets S77.84 1759.03

On expenditure deferred in the books but allowable for tax purposes
On items included in Reserves and surplus pending amortisation into the Statement of Profit and Loss

Othars =
Tax effect of items constituting deferred tax liability 57784 1759.03

Tax effect of items constituting deferred tax assets

|Provision for compensated absences, gratuity and other employee benefits
Provision for doubtful debts / advances

Disallowances under Section 40{a){i), 43B of the income Tax Act, 1961

On difference between (current dep)book balance and tax balance of fixed assets
Unabsorbed depreciation carried forward

Brought forward business losses

On items included in Reserves and surplus pending amortisation into the Statement of Profit and Loss

Others

Tax effect of items constituting deferred tax assets -577.84 l?"aigil
Deferred Tax Liability / (Asset) -145.43 42271
2.16 |Fureign Exchange Transactions
Particulars
Sales 43666.59
Purchase 31.00
Total 43697.58]
217 |Micro Small & Medium Enterprise Development Act,2006
The Concern has not received any information from the supplier regarding their stalus under the Micro Small & Medium Enterprise Development Act.2006 and hencs
discloser |f any relating to amaount unpaid as at year end together with interest payable as required under the said Act could not be disclosed. The managemaent s of
opirion that interest , i any on such amount will not be material,
218 Previous figures have been regrouped and reclassified wherever considered necessary so as to confirm with

those of current year

For Kasturi Metal Cqinposites Pvi. Ltd.
For Kasturi Mat=! ~nmansites Pyt Ltd. S (‘ g"&

Director




'KASTURIMETALS COMPOSITE PVT, LTD
CIN ; U65165MH2005PTC157553

TDalance Sheet as on 31 March 2023

{Amount in Thousands )
=

Particulars ' Note As on 31st March, 2022
EQUITY AND LIABILITIES
Sharcholder's funds
(@) Share capital 3 7912.00 7912 00
ib) Reserves and surplus 4 73208.22 5422587
(e} Money received against Share Warrant -
81120.22 62137.87
Share Application Money Pending Allotment
Non-current liabilities
(a) Long-term borrowings 5 38420.05 T3 02
(b) Deferred tax liabilities (net) 215 1209.28 1354 72
() Other long-term liabilities -
(d) Long-term provisions -
39629.33 38665.74
Current liabilities
(a) Shortterm borrowings € 59065.99 37609.31
(b) Otner current liabilities 7 1450.00
(c)Trade Paybale 8 34474.48 21576.67
(d) Short-term provisions 9 11386.34 6533.46
106876.81 65719.44
TOTAL 227626.36 166523.05
ASSETS
Non-current assets
(@) Property, Plant and Equipment & Intangible Assets 10
(i) Tangible assels - 10(i) 85315 56 76014.38
(1) Intangible assets 1) 20.40 24 B4
(i) Capital work-in-progress
(iv) Intangible Assets under Development
= e e © 8533s88| T 7603022
{b) Mon-current investments
(c) Deferred tax assets {net)
{d) Long-term loans and advances -
{e) Other non-current assets 1 4142.96 4410 55
89478.92 B0449.77
Current assets
(8) Current investments 12 273183 AN
(b) Inventories 13 47341.36 284993 96
(c) Trade receivables 14 7664037 46071 06 |
(d) Cash and cash equivalents 15 2721.28 83932
(e) Shori-term loans and advances 18 4249.00 6878.56
(f) Other current assets 17 5263.60 3216 26
138147.45 86073.28
TOTAL 227626.36 166523.05
See accompanying notes forming part of the financial
statements

For Kaloti & Lathiya
Chartered Accountants
(FRN:- 104589W)

Place : Amravati
Date : 06/09/2023
UDIN: 23039876BGXHLLEETS

For and olr:_ giwilf of [Mﬁoﬁd ETSTI SC10rs,

: o
CA Nilesh B. Laf Samit Surendra Singhai
Partner Director
Membership No . 039876 DIN:907782

Add: 12, Kasturi,
Saluima. Amray,

omnosites
L
< Director

Surendra Fatechand Singhai
Director
DIN:307865

{\:IZ 12, Kasturi, Ganesh Vihar,

%na. Amravati |

%{gsh!m |
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KASTURI METALS COMPOSITE PVT. LTD

CIN : Us5465MH2005ITC157553

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 March 2023

(Amount in Thousanads )

o = e 31st March, 2023
A |CONTINUING OPERATIONS
1| Revenue from operations (Net) 18 37119334 23215208
2|Other income 19 2847.01 2033 58
3| Total Income (1 + 2) 374040.35 234185.66
4|EXPENSES
{a) Cost of material consumed 20 299005.66 19464818
(b) Change in inventory 20(ii) -8417.28 -10233.47
(c) Employee benefils expense 21 23388.60 20711.08
(d) Finance costs 22 9221.07 5333.55
(e) Depreciation and amortisation expense for the year 1 12091.56 6278./0
(f) Other expenses 23 13474 80 4304 /0
Tolal expenses 34877441 22104214
5{Profit | (Loss) before exceptional and extraordinary items and 2526594 1314292
tax (3 - 4)
6| Exceptional items
T|Profit | (Loss) before extraordinary items and tax (5 + 6) 25265.94 131429
B|Extraordinary items
glProfit/ (i.oss) before tax (7 +8) 25265.94 T 1314202
10| Tax expense: i = ]
(a) Current tax expense lor current year 6406 62 2865.10
(1) (Lass) MAT credit (where applicable)
(¢} Current tax expense relaling to prior years .
(d) Net current tax expense 6406 62 266510
(&) Deferred tax Liability/(Asset) — 14543 __a2n
6261.19 3307.31
11|Profit [ (Loss) from continuing operations (9 +10) 19004.75 9835.11
12|Earnings per share (of 100/- each):
Basic 024 0.12
Diluted 0.24 0.12

In terms of our report attached
For Kaloti & Lathiya
Charteres Accountants
(FIRN:- 104589W)
CA Nilesh B. L‘ =
Partner
Membership No . 039876
Place : Amravati

Date : 06/09/2023
UDIN: 23039876BGXHLLBETS

For and n&;;haif of the n}!ﬁmi Iérac'ﬁs, t _M- L

Samit Surendra Singhai
Director
DIN:907782
Add: 12, Kasturi

<,
“ Diractor

Surendra Fatechand Singhai

Director
DIN:90T865

. Add: 12, Kasturi, Ganesh Vihar,
natuma, Amravati

arachira




Kasturi Metal Composite Pvt. Ltd.
CIN : U65465MH2005PTC157553
Cash Flow Statement
For the year ended 31st March, 2023
(Amaunt in Thousands )
~ Particulars FW theyfarendel‘t!
A |CASH FLOW FROM OPERATING ACTIVITIES
L fi ore 25265.94
Adjustments for:
Depreciation 12091.56
Subsidy Received -1244.80
Rental Income -264.00
Interest & Finance Charges 9221.07
Profit on sale of fixed asset -390.16
Interest Income -700.27
[Mvidend Income 0.00 18713.40
Operating Profit before Working Capital Changes 43979.33
Adjustments for:
Decreasel(Increase) in Trade & Receivables -29769.31
Decreasel{Increase) in Inventories -18347.40
Decreasal(Increase) in Other Non Current Assets 267.59
Increase/{ Decrease) in Payables 13397.81
Increasel{Decrease) in General Reserve -22.39
Increasef{Decrease) in Short Term Provisions -1553.74
Decrease/((Increase) in Short term Loans and advances 2629.56
Decreasel(Increase) in Other current asse! 2414.03 _-30983.87
Cash generated from operations 12995.46
Income Tax paid -4461.35
Net Cash flow from Operating activities 8534.11
B ICASH FLOW FROM INVESTING ACTIVITIES
[ [Purchase of Fixed Assets -23898.14
Sale of Fixed asset 4350.00
Subsidy Received 1244.80
Rental Income 264.00
Decreasel{Increase) in current Investment -2657.72
Interest Income 700.27 ]
Net Cash Inflow/(Outflow) in Investing activities -19996.79
C |CASH FLOW FROM FINANCING ACTIVITIES
| |Repayment of Long term Borrowings 1109.03
Proceeds in Short term Borrowings 21456.68
Proceeds from Issue of Shares
Interest paid -9221.07 - i
Net Cash Inflow/(Outflow) in financing activities 13344.63
Net increase in cash & Cash Equivalents (A+B+C) 1881.96
Casn and Cash equivalents as at 1st April, 2022 839.32|
Cash and Cash equivalents as at 31st March, 2023 2721.28
In lerms ol our report attached ——
For Kaloti & Lathiya V& Lars

Chartered Accountants
(FRN:- 104589W) ,

.
CA Nilesh B. Lath \
Partner K'ﬁ"
Membership No . 039876 L

Place : Amravati
Date : 06/09/2023
UDIN: 23039876BGXHLLBETY

Forand on mwwmmmsmw,

- B

Samit Surendra Singhai
Director

DIN:907782

Add: 12, Kasturi, Ganesh Vihar,
Saturna, Amravati

Maharashtra
Director

<E
Director

Surendra Fatechand Singhai
Director

DIN:907865

Add: 12, Kasturi, Ganesh Vihar
Salurna, Amravali




Note 3 : Share capital

KASTURI METALS COMPOSITE PVT, LTD
CIN : U65465M H2005P°TC157553

Notes forming part of the financial statements

(Amount in Thousands )

_ As on 31st March, 2023 As on 31st March, 2022
Particulars R S BN p
Number of shares Rs. | Numberofshares |  Rs.
(a) Authorised
Equity shares of Rs 100 each 80.00 8000.00 80.00 8000.00
(b) lssued, Subscribed & Paid up
Equity shares of Rs 100 each 79.12 7912.00 79.12 7912 00

enlitled to one vote per share,

Mote: The Company has only one class of share

s referred to as equity shares having face vaiue Rs 100/- each. Each shareholder of equily shares is

Notes:
(1) Reconciliation of the number of shares and amount oulstanding at the beginning and at the end of the reporting period:
As on 31st March, 2023 As on 31st March, 2022
Particulars
Number of shares Rs. Number of shares Rs.
Fquity shares outstanding at the beginning of the year 79.12 7912.00 59.12 5912.00
Add : Bonus Shares issued during the year 0.00 0.00 20.00 2000.00
LLess : Shares bought back during the year 0.00 0.00 0.00 0.00
Shares outstanding at the end of the year 79.12 7912.00 79.12 7912 0(
(i) Details of shares held by each shareholder halding more than 5% shares:
As on 31st March, 2023 As on 31st March, 2022
Equity Shareholders Number of shares | % holding in that | Number of shares | % haolding in that
_held class of shares heid class of shares
By Directors
Mr.Surendra F, Singhai 19,759 2497 19,759 24.57
Mr.Samit S Singhai 38,748 48.97 38,748 48.497
Mr.Akash S, Singhai 8453 10.68 4,453 10.68
= Mrs.Lata S. Singhai 6,952 8.79 6,952 8,79
5y Surendra Singhai HUF 4,650 575 4,550 575
78,462 99.17 78,462 99.17

For Kasturi Metj! Comnosites Pvt. Ltd.
For Kasturi leta] Comnosites Pyt. Ltd. E‘ . .
S

. / Director

Director




METALS COMP VT.LTD

: UG, 5PTC1
tes formi rt of fi ial

Terms / rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 100 per share.

Each holder of equity shares is entitled to one vote per share.

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining
assets of the Company, after distribution of all preferential amounts. The distribution will be in proportion
to the number of equity shares held by the shareholders.

i
Promoter Name No. of shares o of total shares
(1) Mr.Surendra F. Singhai 19,759 24 97 o
{2) Mr.Samit S. Singhai 38,748 48.97 .
; (8} Mr.Akash S. Singhai 8,453 10.68 -
4 {4) Mrs.Lata S. Singhai 6,952 8.79 .
(53 Mrs.Alka Singhai 329 0.42 :
(6) Mrs. Pallavi Singhai 329 042
74,570 94,25 L

Sl il

Promoter Name No. of shares Y of total shares
{1} Mr.Surendra F. Singhai 18,758 24.97
() Mr.Samit S. Singhai 38,748 48.97 -
(3) Mr.Akash 8. Singhai 8,453 10.68 -
(4) Mrs.Lata S. Singhai 6,952 879 -
(5) Mrs.Alka Singhai 329 0.42 =
() Mrs. Pallavi Singhai 329 0.42
A . 74,570 94.25
S
A

For Kasturi ietal Cemposkes Pyt, Ltd,

For Kasturi Mota| Compesites Pvt. Ltd. & E’ Director

<
y,
/P’:‘ﬁm




KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 4 : Reserves and surplus (Amount in Thousands )

N e As on 31st March,

As on 31st March,

2023 2022
(a) Securities premium account
Opening balance 26723.16 13323.16
Add: Through Issue of Bonus Shares - 13400.00
Closing balance 26723.16 2672316,
(b) General Reserve
Opening Balance 24286.52 3003143
Add: Profit for the year 19004.75 983511
Add: Income Tax Refund 2021-22 -22.39
Add: Provision for Income Tax 2019-20
Less:Bonus issue of equity shares from accumulated reserves -15400.00
Less: Advance Tax & TDS 2018-19 .
Less: Advance Tax & TDS 2019-20 - -37.56
Less: Advance Tax & TDS 2021-22 -142.45
~_ Closing balance 43268.88 24286.52|
(c) Capital Reserve
Opening balance 3216.19 3216.19
~ Closing balance 3216.19 3216.19|
Total 73208.22

For Kasturi Metz! ~~mnosites Pvt. Ltd,
For Kasturi Meta! Co posites Pvt. Ltd.

Director

54225.87



KASTURI METALS COMPOSITE PVT, LTD

CIN : Us5465MH2005PTC157553

Notes in rt of the financial s n
(Amount in Thousands
Noto 5 : Long-terrn borrowings
: ‘As on 31st As on 31st
Pamicuias March, 2023 |  March, 2022
(a) Term loans
From bank
Securad 37823.26 3614595
Unsecured . -}
37823.26 36145.95
(b) Deposits
Secured = !
Unsecured i 5
(c) Loans and advances from related parties
Secured . .
Unsecured 596.79 1165.08
T 596.79 1165.08
Total 38420.05 37311.02
Noles:
(i)Details of long term borrowings and nature of security in case of secured liabilities:
Nature of security As on 31st March, 2023 As on 31st March, 2022
Particulars (Primary)
Secured Unsecured Secured Unsecured
Term loans from banks:
SHl Term joan A/C - 44833 29611.41 16286.86
SHI Buyer's Cradit 4118.74
S Term Loan 23645 - =
SBI GECL - 77271 3974.70 4490.15
SBI GECL Afc - 04538 refer (i) below . - 314193
SHEITL Alc - 25220 4237.18 B108.27
.. MR L TSR O A B 1 2 M
Loans and advances from related parties:
{List 1 Anached) - e . N 596.39 LAl 1165.C8
= | i Sophl AEE s 596.79 . 1165.08

{ii) Details of nature of security on Long Term
Above limil secured by primary security of charge

ofn entire

Loans and guarantee by some of the directors or Others on them:

1) Plot no. 12, "KASTURI®, Ganesh Vihar, Saturna, Amravati admeasuring 6300 sq. ft. in the name of LATA SURENDRA SINGHAI
2) Plot al Gnanshyam Nagar, Amravali admeasuring 4300 sq.meters in the name of SURENDRA FATEHCHAND SINGHAI
These limits are collatorally secured by personal Guarantee of Directors of firm & Equitable mortgage of Following properties:

1) unit - 1, D-13/1, MIDC, Amravati admeasuring 1950 sg, meters in the name of KASTURI METAL COMPOSITE PVT. LTD.

2) Unit - 2

F“Kﬂmn Meta! r~ mpatites Pyt m

For Kasturi Metal Crmnnsites Pvt.

Ut S

« Director

Dirsctor

A-30/3 & A-30/311, MIDC, Amravati admeasuring 2925 sq. meters in the name of KASTURI METAL COMPOSITE PVT. LTD.




KASTURI METALS COMPOSITE PVT. LTD

CIN : Us5465M H 2005 TC157553

Notes f i of financial n
Note 6 : Short-term borrowings
Particulars Axbn31st March,. | 7As on 318t March,
2023 2022
{a) Loans repayable on demand
Secured 5148116 30608.31
Unsecurad - -
Total - 51481 16 30609.31
(b) Current Maturities of Long Term Borrowings
(i) SBI GECL AJc - 94538 2019 83 3000.00
(i) SBI TL Ade - 25220 2640.00 2400.00
(iii) SBI Term Loan AJ¢ - 44833 1525.00 700.00
{iv) SBI GECL Afe -7271 500.00 -
(v) SBI Buyer's Credil - 900.00,
7584 83 700000/
Total 59065.99 37609.31

{Amount in Thousands )

NOTES:
(1}0etails of short term borrowings and nature of security in case of secured liabilities:
As on 31st March, 2023 As on 31st March, 2022
Particulars Nature of Security
Secured Unsecured Secured Unsecured

(a) Loans repayable on domand
FFrom banks

581 Cash Credit-889306 Hypothecation of 42911 30 40618.14

entire stock ($)

S8i SME CREDIT PLUS 2474 -10008 83

5Bl Export Packing Credit A/C No.0108 1076.41

SBI Latter of Credit(LC) 5018.74

Total 51481.16 - 30609.31 -

1) Details of nature of security on Short Term Loans and guarantee by some of the directors or Qthers on them:
Detuds of siock- Stock inculdes stock at factory premises or al any places including goods in transit

Nole 7 : Other Current Liabilities

As on 31st March, | As on 31st March
P i
Sl 2023 2022
8 Advance received against sale of Immoveable Property
Alfan Motors 1450.00
Total 1450.00 i
Note 8 - Trade Payables
As on 31st March, | As on 31st March
Particula g i
s 2023 2022
i 34974 18 21576.67
(List 2 Attached) N b
“or Kasturi Metal C

Director
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KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 9 : Short-Term Provisions

(Amount in Thousands )

Particulars As on 31st March, 2023 | As on 31st March, 2022
(i) Provision for employee benefits and Statutory Dues:
(a) ESIC Payable 44.61 3591
(b) Professional Tax 15.70 1355
(c) TDS Payable 211.43 157.18
(d) Salary Payable 1170.16 996 .47
(e} EPF Payable 205.42 173.40
(f) GST Payable 1623.16 1463.70
3270.49 284022
(ii} Provision - Others:
(a) Telephone Bill Payable 279 2.66
(b) Water Bill Provision 551 16.27
(c) Electricity Bill Payable 1700.94 809.22
(d) Provision for Tax ( FY 2021-22 ) 2865.10
(e) Provision for Tax ( FY 2022-23 ) 6406.62
8115.85 3693.25
Total 11386.34

For Kasturi Metal ¢ pcsites Pyt, Ltd,
For Kasturi Metal Corjosites Pvt. Ltd. < [,gt’ﬁ

Director




tes forming part of the *nancial statements

 10(!)  Tangible Assets

{ LAS*RI METALS COMPOSITE . VT.4 D

CIN:

U65465MH2005PTC157553

Gross Block
No _ bie Asset R [ | !
. Tang!! . il
__ ng 5 ate ﬁ.-_l:o.._-n_-:fbu:__. A _ o |
'l i
| H !
1 ] ] |
25 Hory IT1z4l 586 64 -1 3307 04] 60 35 72438 ! 1084, 235206] 2217 37)
1 anrs] B641.56 == -1 641 56, 3147 75| 231,07 - 337881 3453 81 326275
| 4B 19866 55 . - | 158 55 507850 726 16| | S0 OB| 14787 B4 1406+ 48]
| 2m 328 76 39 35/ - 13669.11 344,71 E;.ﬁ | 1003 05| 13486.05) 12866 06/
4 BT%| V8424 - 3284 24 ¢.00] 546 65! 1217 774 20] €.00] 2637 59| .00}
ABT% 316261 3163 61 6227 123, | 73642 87| 2415 18}
0.00%] 2350 14 1anze! @ 2483 Bal = 1 .00l 2350 14 248 84
1640 57/ - 1643 57| | 0.00! - 1640 57!
I | | _ |
| 5184726, 2403.25] 328424, 50968627 10201.09] 259138, 774.40] 12018, ;
! ] _ 1 !
I | | 1
Bl 18 10% 2341 B.05 - 31 36 52 36] 31.33 EaT
-] ..BMAFWM_ 1;. Vol Nu« 18, 10% 131 u.mw | - 13057 til uuou 320 116.65
i 8 10%; 5302694 19651 50] . TI6TT 45, 24105 08; 812563] 3220071
18 10%) 330¢ 36/ 72,62 - 3376 98! 810 461 66 12721
18108 w0273 : . 502 73] 204 5464 25570
45.07%: +7.00¢ . . 7.00{ 16.15 - _ 16.1
18 10%, 21540 =0 - 215.40{ ._3 11, 164.32)
1 1B10%) 85.82| 152 00] - 240 B2| [ im_
18 10%] ﬁwj u&;a - 1 27005 ._ﬁ B 2381 2
|_18.10% 132.00) | 132 00| »ﬁ 16 5843
L 1820%] -1 18. -1 15 20! ! 1.9
18.10% | 13.2¢ | 132 - 227 227
| +840% 1138.80 z ] 1458 A0 11823 18472 302
1 ]
Total 58807. 2015535 0.00, 78962.68 2566311 #931.79 0
: : 0, L E IF_ 00,
! ] ¥ 1] [ 1
1 63 16%] uﬂn_ﬁl -1 : 750 4487 84,
ﬁ 26 6% | 1205 24 ﬁoB_ - 54
4507% 31 96} . . 3 201
i _ | 200,
Total 0.00, 301 1073,
r ) , E_| 928.30, _ﬁ 452 i
D Motor Vehicle | 1 T
24 Carry Loaitng Vehics 1 31.29%; 3599 15! 41124 = 810, 168.30
| _ | L,m_ o |
Total L 399.15] 41124 0.00, 810.39 168301
— GRAND TOTAL (A+8<C<D) EEFIECED 2385814 328425, 3375388 STzssi
Gross Block i Net Block
| N | |
No Intangible Assets | Ra Balance as at 15t April ! Balance as at 315t | Balance as at 15t April Balance as at 15t April | Batance as m 31st March
| 2021 A _ Dispneiy March 2022 2022 2022 2023
] i
.._“ES_..S Assel [Arinzed) 0% 138 50, : 138 50 3.06] 19 2484 Bﬁ
Total 0.0/ 138.50 11366 4ad 0.00] 11810 24.84] _20.20]

For Kasturi Metal C Put.
X !g
\ﬂ!

A

s

%ﬁm aaomﬁ.; Ltd.
gy
7 Diroct




{
( A
KASTURI METAL COMPOSITES PRIVATE LIMI1
Senedule o 3 Asset forming ¢ e vear ended 41.3.2023
| I -} % 1 iy
(Amcurt i Thousands |
T T | |
| __ _. | Put to Use _ _ v
__ | | ] ] ' ]
St No Particulars Wl wovasaiszezz | | & Addition Durlng e | poduction or transfer | Total asat313.2023 | Depreciation allowable| WDV asat31.3.2023
or more than 180 vear
| For less than 180 days
| days
| | |
1 1 T
| [ _ | |
31 { - 2350 14 133.71 . | 248384 0,00 24B3.84
| 2250.14 133.71 0.00 0.00] 248394 0.00] 248384
| T _ _ “ J
| | | [ |
2 101 260426 - | - - | 260926 £60.93 3
3 iding Unie il 10 | 10587.42| #f . ! 10587.42 1058.74 66

& fown 208 I 2045.55 | 204555 . 0.00 0.00

5 10 1969.73 - -1 B54.45] 1115.28 111.53 100375

5 | 10 1274959 39,35 - -1 12788.95 1276.89 11510.05

7 000/ £ 1640.57 = 1640.57 0.00 164057

| 29961.55 29,35 1640.57 2900.00 2874147, 2710.09
_u ﬂ ] !
| Block-111 f _ I ! [ |
8 | Furpture &Fixtu 10 w_un._.... 00! 924.30| <1 Hm:.w:_ 135.31
Total 4 889.00 0.00! 928.30| 0.00] 1817.30] 13531
| Block . v | _ _ | _
ron.c weighing scae 151 168.18 a e.n_ :.:.n._ - 176.23 2583 150,40
mant 15 1894, - - 0.00] - | 18.94 284/ 1609
15 29559.95 1877350 877.92| 1965150, 49211.45 731587 4189559
15 2539.27" 72.62 o 7262 2611.89 391.78 2220.10
! 151 49326 96, .«4“ 589.63 293373 4#32.83| 250090
brier 151 i 0.00] 307.56 4613 26143
102 Muchine | 15| - | -| w00l 545 0.82 463
| 154 32.00 _E_%_ 152.00| 208.84 2233 186,51
izer Machine 15| - il a.00/ 95,37 14.31 #1.06
15 15.20 - 15.20 228 1292
I 18 7 . 13.21 -1 1321 1.98 11.23
R - 29.56 Z = | 29.56 443 25.13
15 | 1676 10059 141.77| 259,52 2830 23122
4 I isi 286,38 411.24] 5 699.62/ 104.94 594.68
15| 967,98 : 5 967.91) 145.20 822.78
! 316398.33 | 19912.11 1244.11 57554.54, 8539.87 49014.67
|
| ] ]

24 | Computer 40 | 27963 Ll 279.63| 111,85 167.78
| Total ! 279.63/ 0.00 0.00! 0.00) 279.63 111.85 167.78
| | | | b |

Block - VI | | | |
25 | Web Assets | 25| 1784 . = 0.00 - | 17.84) 4.46
Total | ] 17.84 .00/ 0.00 0.00 0.00! 17.84 4.46
n 1
Block - VI | i '
26 1 Wind Vertiliation - ; 0.00} - 0,12 | 12.13 18.19
Total ] i 30.32 0.00 0.00/ 0,00 0.00 3032 12.13 18.19
Tota lel+ I+ IV Ve Vi Vil) | 69926.80/ 20085.17" 3812.97) 23898.14! 290000/ 9092493 11513.72] 79411.22

Al

1961.
A
/\

gwu.wm nwooumg is
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Director

theye qsﬁ% Tne Profit on such Sale is adjusted from WDV of Turbhe Godown 209 in accordance with provisions of income tax
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KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 11 : Other Non Current Assets

(Amount in Thousands )

Particulars As on 31st March, 2023 As on 31st March, 2022

(a) Security Deposits
Water Deposit 47 .14 47.14
Telephone Deposit 8.09 3.00
MSEB Deposit 1388.71 1661.39
MPCB deposit 157.50 157.50
Rent Deposit 2500,00 2500.00
(b) Others
VAT Appeal Part Payment 41.51 41.51

Total 4142.96 4410.55

Note 12 : Current Investments

Particulars As on 31st March, 2023 As on 31st March, 2022
Bank of Baroda FDR 77.82 74.11
Fixed Deposit No.41799615238 0.21
Fixed Deposit No.41629813633 2500.00
Fixed Deposit No. 56502 153.80

Total 2731.83 74.11|

Note 13 : Inventories

Particulars As on 31st March, 2023 As on 31st March, 2022

(a) Raw Material 26542.29 1661217
(b) Stock-in-trade
Finished Goods 14960.56 11231.27
Traded Goods 113.18 118.24
Consumables, Packing Material and Machine Tools 57256.32 1032.28
( As Valued & Certified by Management )
Total 47341.36 28993.96

For Kasturi Metal Compogites Pvt. Ltd.

For Kasturi Metal Cpmnasites Pyt, 1<,




TALS COMPOSITE PVT.LTD
5465MH2005PTC157553

s

ASTUI
C

B 1~
!g \g

Notes forming part of the financial statements

Note 14 : Trade receivables

(Amount in Thousands )

Particulars As on 31st March, 2023 As on 31st March, 2022

Trade receivables outstanding for a period more than six
months from the date they were due for payment

Secured
Trade receivables outstanding for a period less than six 75840 37 46071 06
months from the date they were due for payment

(List 3 Attached)

Total 75840.37 46071.086

Note 15 : Cash and cash equivalents

Particulars As on 31st March, 2023

As on 31st March, 2022

(2) Cash in hand 2721.28 839.32
b} Balances with banks
SBI SME Credit Plus -62470
Total 2721.28

For Kasturi Metal Copposites Pvt. Ltd.

~

For Kasturi Metz! Compesites Pyt LL% g( Director

irector
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KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part o

Note 16 : Short Term Loans And Advances

f the financial statements

(Amount in Thousands )

Particulars

As on 31st March, 2023

As on 31st March, 2022

(a)|Balance with government authority

(b)|Other Advances

Dura Floor Concrete Solutions Pwt. Ltd. 1909.91 5333.86
Kasturi Petroleum 3.48 1000.00
Nilesh Kadu - 10.00
Staff Salary advance 135.62 84.71
Zenith Weldaids Ltd. 2000.00 -
Advance for Expenses 200.00 450.00
TOTAL 4249.00 6878.56

Note 17 : Other Current Assets

Particulars As on 31st March, 2023 | As on 31st March, 2022
(a)|Statutory

TCS Receivable 2021-22 - 57.36
Duty Drawback Receivable 56.25 95.09]
Advance Income Tax and TDS/TCS 21-22 - 3063.83
Advance Income Tax and TDS/TCS 22-23 4461.35
PSI 2013 VAT SUBSIDY Receivable 746.00

Total 5263.60 3216.28|

For Kasturi Mol ' “ompqpites

For Kasturi Mel

joite Pyt Ltd. _C,.(f

Ltd.

Director




Note

KASTURI METALS COMPOSITE PVT. LTD

CIN

: U65465MH2005PTC157553

Notes forming part of the financial statements

18 : Revenue from operations

(Amount in Thousands )

For the year ended For the year ended
Laricuiacs 31st March, 2023 31st March, 2022
Sale of products 371193.34 232152.08
Total 371193.34 232152.08
Note 19 : Other income
For the year ended For the year ended
Sartichinng 31st March, 2023 31st March, 2022
(a)|Interest on Bank FDR 7.72 9.60
(b)|Other Interest 640.06 438.33
(c)|Rental Income 264.00 264.00
(d)|Interest on Deposits 52.49 46.88
(e)|PSI 2013 VAT Subsidy 1244 .80 1022.20
(F{Profit on sale of property 390.16
(g)|Duty Drawback on Exports 130.01 164.65
(h)|Bad Debt Recovered 49.36
()| Discount 35.49 -
{j)IForex Gain/Loss 32.93 87.92
Total 2847.01 2033.58
O
* AMRAVATI \
FRN: 104589W 5
c&; 7
For Kasturi Mc'! “omfiasites Pyt. Ltd s
For Kasturi Met2) ~ mpcaites Pyt Ltdé&r Director

/Dﬁﬂor




KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 20 (i) : Cost of materials consumed

(Amount in Thousands )

For the year ended For the year ended
sy o] 31st March, 2023 31st March, 2022
Opening stock of Raw Material 16612.17 9931.20
Add : Purchases 267536.23 175238.93|
284148.40 185170.13
Add : Direct Expenses (Refer Note (i) below) 41389.55 26090.21
Less : Closing stock of Raw Material 26542.29 16612.17
Cost of material consumed 299005.66 194648.18(
; For the year ended For the year ended
o PRtiNe 31st March, 2023 31st March, 2022
(i) Fuel Expenses 430.87 200.57
Custom Duty on Import 6.54 118.46
Electric Expenses 16205.47 9316.26
Forex Loss - 133.35
Freight Inward Charges 4736.46 3924 .81
Freight Forwarding Charges 16943.79 8582.53
Import Expenses 4.05 481.11
Export Expenses 477.26 1552.67
Packing Material - 45.50
Loading and Unloading Charges 784.59 549.72
Material Testing 79.16 24.56
Repair and maintenance 1133.17 658.19
Rent 454.00 380.00
Sample Material 52.53 20.00
Weighment Expenses 14.89 7.36
Water Expenses 76.79 95.12
TOTAL 41399.55 26090.21
Note 20 (ii) : Changes in inventories of finished goods and Consumables
: For the year ended For the year ended
Fariede 31st March, 2023 31st March, 2022
Inventories at the end of the year
Finished Goods 14960.56 11231.27
Traded Goods 113.18 118.24
Consumables §725.32 1032.28
l: 4 20799.07 12381.79|
Inventories at the beginning of the year
Finished Goods 11231.27 1276.91
Traded Goods 118.24 168.56
Consumables 1032.28 e o, - FOEBD
12381.79] 2148.33
Net (incre d Itd. 8417.28 10233.47,
N “}'01\ & Lq )*'
For Kasturi Metal Com Prly ¢ LSan~ . :i/ o
Director \ c} \FR}&_13453QW :
-t : e M 4 g



KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

Notes forming part of the financial statements

Note 21 : Employee Benefit Expense

(Amount in Thousands )

e e e
Directors Salary 6000.00 6040.00
Wages & Salary 17398.60 14671.08
Total 23398.60 20711.08
Note 22 : Finance costs
For the year ended For the year ended
Particylars 31st I:‘I::ch, 2023 31st M:rch, 2022
Bank Interest 8823.89 4384.02
Bank Charges and Commission 397.18 949.53
Total 9221.07 5333.55
Note 23 : Other expenses
3 For the year ended For the year ended
kA s March, 2023 315t March, 2022
Acecounting Charges 40.00 30.00
Administration and Office Expenses 164.44 230.19
Advertisernent & Marketing Expenses 85.89 87.00
Audit Fees and Legal Fees 70.00 60.00
Bad Debt - 170.95
Commission and Brokerage 10110.32 1842.73
Garling expenses 2.52
Discount - 0.62
Insurance Cxpenses 12807 123.10
Interest on GS1 66.20
Interest paid on TDS - 0.87
ISO Audit Expenses 40.50 41.00
Professional Tax - PTEC 7.50
Membership Fees 731.28 32.40
Municipal Tax 172.67 415.75
Postage and Courier 65.86 87.50
Printing and Stationary 100.41 77.23
Professional fees 229.53 180.60
Round off 0.04 -0.37
Sales Promotion Expenses - 142.80
Security Services 68.36 160.41
Telephone Expenses 49.15 26 G2
Travelling Expenses 1318.57 432.82
Vehicle & Conveyance 96.00 . - 96.00
TOTAL . 13474.80)° N\, 4304.70
ompos ; , ff
S c— —A ALy
Directos

N /




Finance (including loans and equity contributions in cash or in kind)

KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC 157553
Netes forming part of the financial statements

(Amount in Thousands)

Particulars

Current Year

4

Particutars Entities in which KWMP have interest (3 Relatives of KMP HUF of Director Total
= Current Year | Pravious Year Current Year Provious Year Current Yoar Previous Year Current Year Previous Year
[Mr_Akash 8 Singha | = 487 84 - - 0.00 487 84
TOTAL _ 000 [ 0.00 0.00 487.84 0.00 1 0.00 0.00 0.00 0.00 487.84
Balances outstanding at the end of the year
& Entities in which KW have interest | [V Relatives of KMP. ] HUF of Director Total

Previous Year |

Current Year Previous Year

R P

Current Year Previous Year

Current Year Previous Year

Loans and advances

Current Year

Previous Year

- Kasturi Petroleum 348 _ 1000 00 - _ 348 1000.00
- Durafloor Concrete Solutions 1909 91 | 5333 86 . 1909.91 533386
Trade receivables |
Kasturi Petroleum - 612 0.00 6§12
Duraficor Concrete Solutions 6666 04 | 320518 6666 04 320518
Trace payables “ m
Kasturi Petroleum 42 59 - ! - 42 59 0.00
TOTAL 8622.01 9545 16 0.00 I 0.00 0.00 ] 0.00 ] 8622.01 954516

For Kasturi Metal Composites Pvt. Ltd.

For Kasturi Met-! ©-mposites Pyt. Lid.

A

W* .m\C\J\F Director




Note 24 Disclosures under Accounting Standards
Rolated party transactions

Details of reialed parties:

Description of relationship  |Names of related parties

Key Management Personnel
(KMP) [

Mr Surendra F. Singhai

Mr Samit § Singhai
| Mr Akash S. Singhal
Sau Lata S Singhai

Mrs. Alka Singhai
v Mrs Pailavi Singhai

I
Entities in which KMP have _:53&___

Kastur! Petroleum

| Surafloor Concrete Solution LLP
Kastur: Steslwools

Note Reiated parties nave been identified by the Management

KASTURI METALS COMPOSITE PVT. LTD
AN : U65465MI42005P TC 157553
Notes forming part of the financial statements

Details of refated party transactions during the year ended 31 March, 2023 and balances outstanding as at 31 March, 2023:

(Amount in Thousanas)

Entities in which KMP have interest | [ | Relatives of KMP HUF of Director Total
Particulars |
5 Current Year | Previous Year _ Current Year _ Previous Year | Current Year Previous Year Current Year 1— Previous Year Current Year _ Previous Year
ving of services-

Jxﬁac_.. Steslwoois ] ] B Bl B B
Kasturi Petroieum | 526 63 738 95 -| 526,63 738 o5
Duraficor Concete Solution LLP | - 2506 54 . B - 0.00 2506 54
Mr Surendra Sirgha _ - 1200.00 124000 _ 120000 124000
Me. Samit Singhs 1 -1 120000} 1200.00 -l 1200.00 1200.00
Mr Arash Singhal { | 1200 00! 1200 00 | 120000 1200 00
Mre Lata Singna i - R i = i 1
Ms Paiav Singnal i - 1200.00| 1250.00 120000 1200 09|
Mrs Alka Snghai | - 1200.00; 1200.00 120000 1200
Mr Surendra Singhai [ Rent ) -1 216,00 180.00 216.00 180
M:_Surendra Singhal HUF | - . SN o 200,00 23800 200,00

TOTAL ! 526.63| 324549 6216.00 6220.00 200.00 6980.63 9665.49

For Kasturi Meta! Com

A

Pyt Ltd,

f

For Kasturi Metal C
SF
A




For Kasty

KASTURI METALS COMPOSITE PVT. LTD
CIN : U65465MH2005PTC157553

{Amount in Thousands )

| List 1 - Loans And Advances From Related Parties |
Particiiars For the year an_dad For the year ended
31st March, 2023 31st March, 2022
Mr. Akash S. Singhai [HUF] 55.00 55.00
Mr. Akash S. Singhai 337.84 487.84
Mr. Surendra F. Singhai - 418.29
Mr. Samit S. Singhai [HUF] 55.00 55.00
Mrs. Alka S. Singhai 76.97 76.97
Mrs. Pallavi Akash Singhai 56.97 56.97
Mrs. Lata Singhai 15.02 15.02
TOTAL 596.79 1165.08
I List 2 - Trade Payable |
Particulars For the year ended | For the year ended
31st March, 2023 31st March, 2022
A M Logistics 4921.75 2469.75
Aakash Singhai 73.00
Anand Marbels 6.62 -
Anurag Vats 40.00
Archit Logistics 104.13 90.73
Arihant Welding & Safety 15.97
Arun Laxmanrao Deshmukh 10.00
Arun Mani 350.10
Arwa Enterprises 275
Asian Exim Services 80.81 -
Associated Road Carriers Ltd - 14.10
Avinash Cargo Private Limited 14.70 20.01
Bajaj Reinforcements Pyt Lid 65.49 z
Balaji Ispat : 2812.85
Bhagwati Steel Corporation 2120.19 4981.37
Boominathasamy K 37.53
Buidcon Media Thane 7.35 7.35
Crystal Enterprises - 9.44
Dcs Limited 1.00 -
Evenon Engineering Lip 100.00 100.00
tzzy Hardware & Tools Centre 2.37 -
F K Hardware & Electrical 9.79
Galaxy Siviex Pvt Ltd 2.95
Geeta Packaging Industries Nagpur 756.97 288.58
Glocal Logistics Pyt Lid 0.36
Gopal Sales Corporation 512
Heat Treat Well Nagpur - 227
Huzefa Yusuf Vankanerwala N 2465
Ikon Led World & Electricals FRN:10<586) 3.34 -
Jain Enterprises k 17.22 8.53
Jsr Industries 43,50 ACS 0.90
K L Services 18.50
Kaloti And Lathiya 3.24 3.24
Kamla Mani 1194.11 1044.12
Kay Pee Dies India PVt Ltdg o watyri Metal Compojite: ‘_PVt- Ud. 9704
Kemtree International LLP > el 115.05 .
‘ T 10158.38 11897.81




KASTURI METALS COMPOSITE PVT. LTD

CIN : U65465MH2005PTC157553

(Amount in Thousands )

| : List 2 - Trade Payable |
3 or the: ended | For the year ended
Faniepias Fs‘rst aron: 2025 | ‘34t March. 2022
|Kisan Pipe Centre - 12.30
Kothari Belting Company 4270 -
Kothari Power Solutions Pvt. Ltd 1.72 107.10
Kothari Power Systems -16.20 440.63
Krish Associates 7962.00 7104 35
Ksr Constructions - 39.92
Laxmi Narayan Ingale 3.50
Mr.Surendra F Singhai ( Current A/C) 1159.69
Mrs. Alka Singhai (Salary) 1331.41 953.91
Mrs. Pallavi Singhai (Salary) 385.84 270.44
Nagarjune Keshavana 15.00 15.00
New Nirmiti Enterprises 18.42 -
Novelty Stores 4.03 6.13
Omega Dies And Tools 54.69 92.81
Papillon Infrastructure Ltd - 1.34
Papillon Infrastructure Pvi. Ltd. 1.34
Precision Drawell Private Limited 12266.18 8.95
Purushottam Thakre 66.19 62.64
Renuka Roll Tech Industries 7.26
Ruby & Company 0.18
S V Enterprises 34.49 -
Samit Singhai (Salary) 33.02 68.80
Shinde Security Guards Supplier Pvt Lid 1.59 0.13
Shree Maruti Courier Service Pvt. Lid. 2.31
Shri Sant Gadge Maharaj Tea Stall 22.61 16.08
Simple Consultants - 2.07
Sohel Parvez Gulam Idris - 68.95
Strongerete Products Pt Lid 9.35 -
Sudha Ventilating System Pwt. Ltd. 3.36 3.36
Sujata Transport - 63.45
Suraj Steel Enterprises 110.45
Surendra Singhai (Huf) 465.41 268.99
Taherali Fida Husain Co - 51.61
lejase Kumar Khowala 727.11
Umar Brothers Electric Works Amt 9.91 -
Vevp Innovative Solutions 25.00 25.00
Vyankatesh Traders 1.74 13.07
Xetex Industries Pvt Lid. 54.87
Zenith Weldaids Ltd 8.85 -
TOTAL 34974.48 21576.67

For Kasturi Metal Com, ites Pvt. Ltd,
For Kasturi Met=| Comppsites Pyt. Ltd. ('—/3'““
S Director




KASTURI METALS COMPOSITE PVT.LTD
CIN : U65465M H2005PTC157553

{Amount in Thousands )

| List 3 - Trade Receivables |
¢ For the year ended | For the year
Segiute $tot March 2093 | ¥at M:::h,‘;)?:
Aramex India Pvt Ltd - 0.88
Ask Fras-Le Friction Private Limited 9603.16 .
Assomac Machines Lid 11.68 4725.00
Astra Concrete Products 12.00 188.41
Ceratech Friction Composites 1791.18 1761.23
Charushila Acident Hospital & Inferlity Center 10.34 .
Compo Advics (India) Pvt Ltd 360.49 554.60
Durafloor Concrete Solutions Lip 6666.04 3205.19
Flatworks Consultancy Lid 153.40 11.80
Gautam Engineering :
Gs Peb & Civil Works Pvt Ltd 12.69
Harun Bhai 83.70 -
Hind Pulverizer Works, Ahmedabad 0.83 :
Hindustan Composites Limited 1068.62 1836.55
Hindustan Zinc Limited 3707.30 6660.03
Instruct-Institute of Reserch and Development 2.00 z
Inforce Global Ltd 1163.37 2028.33
ITD Cementation India Ltd 10120.72 2861.50
Jadhav Industries - 1.09
Jio Reliance - 3.54
JSW Steel Limited 4.63 -
JVB Bearings 18.17 -
Kasturi Petroleum -42.59 6.12
Larsen & Turbo Caonslruction - Panipat 2630.64
Larsen & Turbo Limited - Tamil Nadu 4554.69
Larsen & Turbo Limited, Construction Ludiana 2391.99
Metec Construction Technology Pvt Ltd 87.79
Nakshtra Paints 1.04 -
Nitin Builders - 200.00
Ocean Lifespaces India Pvt. Lid. - Chennai 6735.91 £
Patel Engg Lid - Sikkim 3633.47 .
Pragati Infra Solutions Pvt Ltd 250.00 250.00
Rajendra Tayde - 1.05
Rane Brake Lining Limited 426.56 125.32
Ravitej Projects 1728.75 :
Sa Field Marketing & Services 27.53 -
Servo Packaging Limited 442 .50 442 50
Simplex Infrastructures Limited - Darjeeling 803.90 964.77
SSNR Projects Private Limited 1315.70 1239.00
Sundaram Brake Linings Limited 15923.76 18087.92
Superior Concrete Products Lip 61.07 198.83
Surya Cons Private Limited 717.40
TCR Engineering Services Pvt Ltd 1.23
Valiant Amruth India Infra Lip 76.11 -
TOTAL 75840.37 46071.06

For Kasturi Metal Com Ptltg O Kastu‘r:i Metal cq;zz.]}p Pyt Ltd,
=

Director
s rector 0
[ =



{ 5 A_
\\. ]
CIN: Com.uow{_xwoau_ﬁ n 157553
Disclosure of i
! Ratios ‘Numerator mUnssgmsug_. Tﬁman 31,2023 | March 31, 2022 _.s, Variance Reasons (Where variance is more then 25 percent)
(a) Current Ratio | Current Assets | Current Liablities | 1.29 v 1,31 | -1.31% NA
' (b) Debt Fquity Ratio | TotalDett | Shareholder's Tauity | 120 if 1.21 | 0.33% NA
_ 4 . |
[ L = . Farnings available for _ . _ _ _ -
| {¢) | DebtService Coverage Ratio | 3 | Debl Service | 3.42 | 3,70 | 7.54% NA
__ | Debt Service _ _ | _
| ﬂ
_ . ) ﬂ . . , [ ) e ﬂ _ A mm_mamnb:_ variance can be ovum:__nm in __Zu :w__c_.am on
(d) Return on Equity Ratio Net Protit after Tax Shareholder's Equity _ 23.43% 15.83% _ 48.02% equity for the vear as a result of increase in profitability
| i | | following the surge in lurnover.
= X 1 T T .
(e) Inventory Turnover Ratio _ COGS _ Average Inventory | 7.61 | 8.98 | -15.22% NA
: _ : I
: # i _ There has been a reduction in the debtor collection period
Trade Receivables Turnover reTage | |
) a5 | Net Annual Credit Sales = eTAgy tode | 6.09 4.38 _ 32.99% followed by a sharp rise in sales leading to a positive
Ratio receivables | : o
1 i variance in this ratio.
_ T
_ ﬂ_ [ A notable rise in sales has led to increase in the amount of
4 = 2 1 Net Annual Credit = = | urchases however the company has continued to refain
Trade Payables [urnover Ratio | 2 x i 30.73% P A
(®) & AR | Purchases Aversige Trade Payables s _ B __ 3023 the same credit period for its trade payables. This has
__ resulted in a positive variation.
(h) Net capital Turnover Ratio Net Sales Average Working capital 14.38 { 11.97 _ 20.14% NA
] ]
; |
| () Net Profit Ratio Net Profit | Sales | 5.12% ] 1.24% i 20.85% NA
|
| __ _ orded substantial increase in sales
| Ret shCapital Bioloved. | —535@& betore interest _ L " | —" | - | = _ od
1 G { Return on Capi -mploye e | Capital Employed 19.18% ! 13.35% 13,68% anasy: g relatively lower capital employ
! " | f Leading to a Tluﬁ. return on capital emploved.
' ko
| I ]
! T
| . _ | The company has managed to nearly double its profits
(k| Returm on Investment Net Profit Total Assets 835° ! 5.91% 3136% with minimal capital investments and proportionately|

|
_r.sﬂ wo 'r._,r capital investments. [
-

~For Kasturi Wetal Ltd. _ o .auws...ﬂ
s@ -
A A
Director



