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BOARD'S REPORI'

To
Thc Membe rs of
KASTURI METAL COMPOSITE PRIVATE LIMITED

Youf Directors have pleasure in presenting theirAnnual Repon on the business and operations

of your Company logether with thc Audited Financial Statcnrents for the year ended as on
March 3l, 2021 .

I. FINANCIAL SUMMARY&HIGIII-IGHTS

The summary of financial results of the Company for the year ended Mafch 31, 2021 is as

follows:

2. BOARD MERTINGS

During the year under reris{-, the Board of Direaors met o4(Four) times. Dstails of the

Board Meetings h€ld during the year under rcvierv are as under:

I

Rcvenuc f(rm Operations tqe.87 t,027 141,825,269

Othcr Incomc 3.465,88I 676.801
'lbtal Rcvcnuc (A) 203.338,908 I48,502,070

Purchase of stock in trade 163.01 7,86 I 129,591,1 139

Changcs in Inventories 7.336,98 t (4,015.934)

limploycc Bcucfitlxpcnses 6.000.000 5,103,335

5,683,954Depreciation and amortization expenses 4,083.481

f-inancc costs 4. l92.ei2 3.641.349

OthcI Expcnseri 4.799,778 4,35 t.180

t 9 t.0.1t,506Tolal Expenses (B) 142.757,724

Profil/(l,oss) before exceptional item and tar r 2,-107,402 s,744346

Erceptional ltem

t2,307,402Profit(l,oss) brforc l8r (A-B) 5,744,346

l,eris: Jax li,xpense

l. Cunent Tax

2. Dcfcrrcd'Iax

3,063,567
51.220

1,239,9t3
253,617

Protit/(Loss) for thc ycrr 9,192,6t 5 4,250,816

tl

Particulars

For lear ended

3lst Mrrch
2021

For year end€d
3lsl Mlrch

2020
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ATE}IENT O).I DECI-ARA ot{

The Company beitrg a private company is not required to appoint Independent Direclors.

Accordingly. statement on declaration by lndependent Directors under Section 149(6) of the

Companies Acl is not applicable.

sR. N(). D.{TE OF THE BOARD MEETING ATTEiYDID BY

I l" June 2020

l. Samit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

2 l4n'September, 2020

l. Samit S. Singhai

2- Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

3 076December, 2020

I . Samit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Singhai

5. Alka S. Singhai

6. Pallavi A. Singhai

4 08'hMarch, 2021

l. Sarnit S. Singhai

2. Surendra F. Singhai

3. Akash S. Singhai

4. Lata S. Silghai

5. Alka S. Singhai

6. Pallavi A. Singhai

4. POLICY ON DIRECTORS'APPOINTMENT AND REMUNERATION
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The Company bcing a private company is not rcquired to formulate a policy on Direclor's
Appointment and Rcrnuneration.

5. EXPI,ANATION OR CoM}IENTS ON AUDITORS' AND SF,CRETARIAI,
-\I.]DIT REPORT

There are no qualifications. res€rvations or adverse remarks or disclaimers made by the

statutory auditors in their report. Thc Company is not rcquired [o obain a Secretarial Audit
Report under the pmvisions ofthe Act.

6. PARTICUI,ARS OF I,OANS, GUARANTEES OR INVESTMENTS

During the year undcr rcvicw the company has given theshon loans and advanccs of Rs.

10,866,091/- (Rupees One Crore Eight Lakhs Sixty Six 1'housand Ninety One Only) and has

madc investments amounting to Rs. E07,893/- (Rupees Eight Lakhs Seven Thousand Eight

Hundred and Ninety Thred)nly).

7. P.\RTICTII,ARS OF CONTRACT OR ,\RR NGIME\TS WITH REI,ATEI)
PAliT t l,rs

During the year under review, all related party hnnsaction entered by the Company Nere at

arm's length bxis and in ordinary coune of business. Details of related party transaction

entered during the year are given in the financial statement attached herevith along with this
report.

8. DIVIDEND

The Company has nol declared any amount to be paid by way ofdividend during the year

9. MATERIAL CHANGES AND COM}IITMENT

There arc no material changes or commitmcnts occurring after 3l'March 2O2lwhich may

alTect thc linancial position ot'thc Company or may require disclosurc-

IO. CONSDRV'ATION OT EIERGY. I'f,CHNOLOGY ABSORPTION. I-OREIGN
EXCHANGE EARNI:{GS T\]iD OUTCO

(A)Cotrservation of energ-v:

The businqss operation of the company is not energy intensive. However, managemelt is

committcd to adopt all measures to conversc cnctgy and savc power.

(B)Tcchnologv absorption :

(i) Eflbrls m.dc towards technology absorption: Nil
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(ii)
(iiD
(iv)

Benefits derived as a result of tlre above effons: Nil
Technology imponed during thc ltust thrcc ycars: Nil
Expenditure incurred on R€s€arch and Developmenr: Nil

(C)Foreigr exchange earnings ard Outgo

Foreign Exchange Eamings Nit

l"oreign [ixchange Outgo s79,546.78

II. RISK MANAGEMENT

The Company's risk management framework is in liuc with the current best practices and

cUL'ctively addresses the emcrging challcnges in a dynamic business envircnment.The
Company as on da& of this repon does not face any opemtional, economical- hflationary or
othcr risks which in the opinion of the Boald may threaten thc cxistence ofthe Company.

I2. CORPOR,\TE SOCIAI, RESPO:{SIBII,tTY

Pursuant to scsiion 135 ofthe Companies Act 2013 and rulcs madc there undcr. thc Company

is not required to constitute corporatc social rcsponsibility ("CSR") cornrnittee and comply
with said provision.

I]. CHANGE IN NATURE OF BT]SINESS

During the year under review. there has been no change in the nature of business of the

Company.

14. BOARD OI- DIRf,,CTORS&KI'\' MANAGDRIAL Pf,RSO\NL,L

During the year under rcyiew, there was no change in the composition of Board of Directors
of the Company. As on thc date of sigdng of this rcport, the rnanagement of the Company

compriscd of follou'ing directors:

I5. SIIBSID!ARIES, JOINT vE}ITT, RES ,\ND ,\SSOCIATE COI\IPANIES

.+

(x)907782 Samit Surendra Singhai Dircctor

Surendra I atechandSinghai00907865 Dircctor

0r 364889 Akash Surendra Singhai f)irector

0 l3 64901 Lata Singhai Surcndra Dircctor

053 t5Sl I Alka Samit Singhai Director

06641324 Pallavi Akash Singhai Director

DIN Name Dcsignation
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The Company does nol have any subsidiaries. joint vcntures or associate companies.

I6. DEPOSITS

During thc year, thc Company has not acceptc'd any dcposits within the meaning of Scctions

73 anJ 76 of the Companies Act, 2013, rcad with tho Companies (Acceptance of Deposit)

Rulcs, 2014 madc there under and, as such, no amount ofprincipal or interest was outstanding

as ofthe date ofthe Balance Sheet-

I7. SICNIFICANT AND MATERIAI, ORDFIRS P,\SSED BY THE RECTII-ATORS i
COIIRTS 1 TRIBLI'iALS IIIP.\CTINC THE COI\C CONCER\ ST-{TUS .\ND
THE COMPANY'S FL,TURE OPERATIoNS

To the best of our tmowledge, the Company has not received any sucb orders from

Regulators, Courts or Tribunals during the year, which may impact the Going Concem St3rus

ofthe Company or its operations

IE. -\DEOUACY OF INTERI{,II, FINANCI/\I, CO)ITROLS \I'ITH REFERENCE
TO THE FINA\CI-,TI, STATE\IE]TTS

The Company has maintained adequatc intcmal conkols commensuratc !'ith its sizc and

nature of operations. There arc suitably monitoring proccdures in place to provide reasonable

a.ssurance for the accuracy and timely reporting of the financial information and compliance

with the statutory requircments. There are policies, gridelines, and delegation ofpower issued

for the compliance of the same across the Company.

I9. DIRECTORS' RESPONSIBILITY STATENIENT

ln accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board of
Directors ofthe Company hereby state that:

a. in the feparation of the annual accounts. the applicable accountitrg standards had been

followed and that there are no material departures;

b. the directors had s€lecled such accounting policies and applied them consistcltly and

made judgrnents and estimates that arc rea.sonable and prudent so as to give a true and fair

view of tbe state of affairs of the company at the end ofthe financial year and ofthe loss

of the Conrpany for that period;

c. the directors had taken proper and sufhciert car€ for the maiotenance of adequate

accounting records in accordance with the provisions of this Act ior safeguarding the

assets ofthe company and for preventing and detecting fraud and other iregulariti€s;

d. the directors had prcpared the annual accounts on a going concern basis: and

e. the dirc€tors had dwised proper systems to ensure compliance with the provisions olall

applicable laws and that such systems were adequate and operating effectively.
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20...\uDl'I'oRs

At an annual general meeting ofthe Company held for financial year 2019-20, M/s Kaloti &
[:thiya, Chartcnd Accountants (FRN- l045E9W) were appointed as thc statutory auditors of
the Company for the period of 5 yeas i.c. Period of account fiom which appointed

0llM/2020 to I l/03/2025 and arc eligible lor rc-appointment. As per provision of the

Companies Act, 2013 the Board hereby recommend ratitication of re-appointment of the

auditors at an cnsuing annual general mceting.

21. PREVENTION OF SEXUAL tlARAliS[tEfiT

The Company has zero tolerance for sexual harassmcnt at workplace aud has zrdopted a policy

for prevcntion, prohibilion and redressal of sexual harassment at rvorkplace in line with thc

provision of the Sexual Harassment of women At Workplace (Prevcntion, Prohibition and

Redrcssal) Act 20 I 3 and rulcs made thcre undcr for prevcntion and redressal of complaints of
thc sexual harassment at the workplace, f)uring the year under review the company ha-\ not

rcccivcd irny complaint in rcspcct of it.

22. ACKNOWLf,DGEMENT

Your Directors would like to express their heartfelt gratitude to all the customers, bankers.

busincss associates, consultanls, and various Govemment Authorilics for their continued

support, cooperation and association. The l)ireclors would also like to thank and place on

record their eratitude to all the me'mbers of the Company for their faith in the management

and continued affiliation with thc Company.

For and on bchalfofthc Board of Dircctors

KAS'I'URI METAL COMPOSIT'f PRIVATE LIMITED

v&.
Samir S. S)ngh6f

sf
Surendra F. Singhai

DIR.ECTOR
DIN: 00m7865

Detc: 29' October 2021

MANAGING DIRECTOR
DIN: 009077E?

Dale:29''Octobcr 2021
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LISl' O}. SHAREHOLDERS
'I'ABLE A

Name of the company
Type of shere (Equity or Preferencc)
Nominal amount per shrre (in Rs.)

Prcmium / @iscount) amount pcr share (in Rs.)
Total number of Shares

TABLE B
(l,ist of Shareholders as on 31" March 2021)

Kasfirri Metal Composite Private Limited
Equity Shares

Rs. l()Oi- (Rupccs Hundred Only)
Nil
59120 Equity Shares

Sr.
No.

Name of
Shareholders

I Samit S. Singhai

2 Surendra F. Singhai

3 Akash S. Singhai

4 Lata S. Singhai

5 Alka S- Singhai

6 Pallavi A. Singhai

7 Surcndra Singhar
HUF Equity

Samit S. Singhai

MA\AGING DIRECTOR
DIN: 00907782

Class of
Shares

No. of
Shares
Held

28952

t4753

6317

5194

247

247

Face
V.lue

(in Rs.)

Paid up
Share

Crpital
(in Rs.)

Yo of
Shareholding

Equity

Equity

Equity

Equity

Equrty

ECuity

EquitlE400

100

'100

100

100

100

100

49o/o

25o/o

llo/o

9/o

0.4o/o

o.4yo

60/o

2895200

r475300

631700

519400

24700

247W

34fiXX)
100

TOTAL 59I20

FOR KASTURI METAI, CoMPOSITE PRIVATE LI}IITED

F

5912000 100.00%

Surendra F. Singhai

DTRECTOR
DIN:00907865

Dn],t
ir.t o.c,
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tTEIt to. 04

CERTIFIED TRUE COPY OF RESOI,UTION PASSED BY THE BOARD OF
DIRECTORS OF THE KASTURI METAI, COMPOSITE PRTVATE LIVITED IN TIIE
MEETING OF THE BOARD CONDUCTED ON 29h OCTOBER 2O2I AT TITE
REGISTERED OFFTCE OF THE COIUPANY SITUATED AT D-I3/I, MIDC.
RAJAPETH POLICE S'TATIO\ AMRAVATI MH 444605 ON IO.OO A.M

Apnroval of Financial Statcments

*RESOLVED TI{AT pursuant ro applicablc provisions of Companics Act 2013

Financial Statements, Dircctors Report of thc company bc and are hercby approved by
Board of Directors along with notes and schodules for the financial ycar cndcd on 31"'

March, 2021"

*FURTHER RESOLVED THAT Board of Directors of the company be and are

hcrcby authorized to sign eitherjointly or severally financial statcments on bchalfofthe
company for the linancial year ended on 31" March, 2021"

*FURTHER RESOLVED THAT Board of Directors of the company be and are

hereby authorized to sign all e-forms required to be filed with MCA as per provisions of
Companies Act, 2013"

t'oR & oN BEHALT' Ol-
K,{ AL COI\IPOSITE PRI\'ATE LII\IITED

<Ls----/.:.
Samit S- S Surcndra I'. Singhai

DIRECTOR
DIN; 009071t65

\4ANAGING DIRECTOR
Dl\: ffi907782

o.ta,,
M.t.D.c.


