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BOARD OF DIREC'TORS REPORT

To

The Members of
KASTI,ru METAL COMPOSITE PRJVATE LIMITED

Your Directors have pleasure in presenting their Annual Report on the business and
operations of your company together with the Audited Financial statements for the year
ended as on March 31, 2023.

The summary of financial results of the company for the year ended March 3 l, 2023 is as
follows

Particulars
For year endcd

3l't March 2022

(Amount in Rs.)
Revenue from Operations 37,1 1,93,338 23,2t,52,081

28,47,01 20,33f7s
'Iotal Ilevenuc (A) 3'7,10,10,349 23,41,85,656

terial Consumed 29,90,05,661 le46!8176
( 1,02,33,46s)

_?Ql)LqL -
62,'.18,696 i

(84,17,2',15)

Depreciation and amortization expenses --!- _?tlei{ql _
1,20,91,557

For year ended

3I'r March 2023

(Arnount in Rs.)

Finance costs 92,21,068

1,34,74,803

5',1 11 ssl

43,04,70iOther Expenses

'Iotal Expenses @) 34,87,,74,,414 22,10,42,737

I'rofit/(Loss) bcforc exceptional item and tax 2,52,65,935 1,31,42,918
Exceptional Itern

Profiti(Loss) bcfore tax (A-B) 2,52,65,,935 I,3 I,.12,91

iless: Tax Expense

1. Current Tax

| 2. Deferred'I'ax

l
r

Prolit/(Loss) for the vear

Earnings per share of 100/- caclr

-1

64,06,6t9
( r,45,43 1 )

28,65,098
4,42,712

98,35,108

124.31

1,90,04,747

240,20

2. SI'ATI OI,- CONIPANY'S A l F.\Itts
'l'hc Corrpany is engaged in thc business ol providing steel fibres to the national and
intemational maltets.
'rhere has been no clunge iu the business ol'the conipany during the financial year c.deri

3lst March, 2023.

1. IIINANCIAL SUMMARY & HIGIILIGTITS
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3.C GI' IN DIIUCTOIiS I IIP

There has been no change in the constitution in the Board during the year under review. The
composition ofthe Board ofthe company follows: -
l Sarnit Surendra Singhai
2. Surendra Fatechand Singhai
3. Akash Surendra Singhai
4. Lata Singhai Surendra

5. Alka San.rit Singhar

6. Pallavi Akash Singhai

,1. WEB LINK OIr ANN U .\t. tu] t't{N. I I"\ \\
'l'he company does have any rvcbsilc i.c stcelliberi,diu.in. s Horve'cr, bcirg a privare
company there is no requiretrcnt lbr publication olAnnual l{eruur.

5. l)t\/I)[ND

1'he Company has not declared any amount to be paid by way ofdi'idend during the year

5 Board Meetings were held during the Financial year ended 3 r'r March 2023 i.e in
compliance with provisions of section 173 of companies Act 2013. Details of the Board
Meetings held during the year under review are as under:

DATE OF THE BOARD ]\{T]I'1'ING .\T'IINt)t,.]) BY

26tt'May,2022

l. Sarnit Surendra Singhai

2. Surendra Fatechand Singhai

3. Akash Surendra Singhai

4. Lata Singhai Surendra

5. Alka Samit Singhai

6. Pallavi Akash Singhai

3 l't August,2022

l. Samit Surcndra Singhai

2. Surendra Iratechand Singhai

3. Akash Surendra Singhai

4. Lata Singhai Surendra

5. Alka Samir Singhai

6. Pallavi Akash Singhai

l. Samit Surcndra Singltai

2. Sr.rrcrrrlra I atcchald Sinshai

J. Akash Surcnclra Singhai

4. L,ata Singhai Surendra

5. Alka Samit Singhai

6. ['allavi Akash S inghai

J

)

SR. NO.

I

1

06tl' September,2022

6. I}OARDN'II'E'I'IN(;S



4 Tttt December,2l22

l. Samit Surendra Singhai

2. Surendra Fatechand Singhai

3. Akash Surendra Singhai

4. Lata Singhai Surendra

5. Alka Samit Singhai

6. Pallavi Akash Singhai

5 18tl' March,2023

l. Samit Surendra Singhai

2. Surendra Fatechand Singhai

3. Akash Surendra Singhai

4. Lata Singhai Surendra

5. Alka Samit Singhai

6. Pallavi Akash Singhai
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7. STATEMENTON D CLARATION BY INDI.]PEN I)IiNl'DIRI: TOITS

The company being a private company is not required to appoint hdependent Directors.

Accordingly, statement on declaration by Independent Dfuectors under Section 149(6) of the

Companies Act is not applicable.

The company being a private company is not required to formulate a policy on Director's

Appointment and Remuneration.

10. XPLAN NO NINIIiN N AUD RS' AN rcuE'l
AUDIT t{I

The Auditor's report does not contain any qualifications, reservations or adverse remarks or

disclaimers. Notes to Accounts are self-explanatory and does not call for any further

comments.

II. PAR CULARS OI I,OANS. GU ARANTEES OIt INVES TNII.]NTS

The Company has not made any lnvestments, given Guarantee and Securities during the year

under review. There is no need to comply with the provisions of section 186 of Companies

Act,20l3.

I2. PART oN l' TOR IIIiANC T]NTS \\' lt Rlll.A I)

P.\ltI'Il.ls

Particulars of Contracts or arrangements with related parties reffered to in Sub-Section (i) of

Section 188 in form AOC - 2 is annexed herewith as "Annexure A"

J

8. HOLDING/SIjBSIDIARY/ASSOCIATE COMPANIES

The Company does not have any holding/subsidiary/associate Companies'

9. POLICY ON DIRECTORS'A}POINTMENT AND REMUNERATION
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13. MA'TERIAI- CHANGES AN D COl\{NlITNI I.]N'I'

There are no material changes and connnitments occurred between the end of the Financial

Year to which the Financial Statements relate and the date of this report, which affect the

financial position ofthe company.

(A)Conscrvation of energy:

The business operation of the company is not energy intensive. However, management is

committed to adopt all measures to converse energy and save power.

(D

(ii)
(iii)
(iv)

Efforts made towards technology absorption: Nil
Benefits derived as a result of the above efforts: Nil
Technology imported during the last three years: Nil
Expenditure incurred on Research and Development: Nil

(C)Foreign erchange earnings and Outgo

Foreign Exchange Eamings Nit

Foreign Exchange Outgo Nil

I5. RISK NIANAGIINII.]N'I'

The Company's risk management framework is in line with the cunent best practices and

effectively addresses the emerging challenges in a dynamic business environment.The

Company as on date of this report does not face any operational, economical, inflationary or

other risks which in the opinion ofthe Board may threaten the existence ofthe Company.

16. CORPORATESOC RESPONSII}ILI]'\'

Pursuant to section 135 of the Companies Act 2013 and rules made there under, the Company

is not required to constitute corporate social responsibility ("CSR') committee and comply

with said provision.

17. . DtrTAILS OF MONEY ACC EP'i't,)) Flt oNI DtRtic'l'oR

During the period under review the Cornpany has not accepted money in the form of

unsecured loan from the director or relative ofthe director ofthe Company.

4

14.

EXCHANGE EARNINCS AND OU'I'GO

(B)Technology absorption:
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I8. CIIANCE IN NA'TURtr OF BI.JSINI'SS

During the year under review, there has been no significant changes in the nature of business

ofthe Company.

During the year under review, there was no change in the cornposition of Board of Directors
of the Company. As on the date of signing of this report, the management of the Company
comprised of following directors:

During the period under review, no Company has become or ceased to be Subsidiary,

Associates or Joint Venture of the Conpany.

21. DIJPOSITS

The Company has not accepted any deposits under section 73 of Companies Act,2013 during
the year under review.

22. ISSUI OF SIIAITI.]S & I)EBI.]N'I'TIRI.]S

During the year under review the company has not issued shares or debentures

DIN Dcsignation
00907782 Samit Surendra Singhai Director

00907865 Surendra Fatechand Singhai Director

01364889 Akash Surendra Singhai Director
0136490u Lata Singhai Surendra Director

0531592 r Alka Samit Singhai Director

06641324 Pailavi Akash Singhai Director

To the best of our knowledge, the Company has not received any such orders from

Regulators, Courts or Tribunals during the year, which may impact the Going Concern Status

ofthe Company or its operations

The Cornpany has rnaintained adequate intemal controls comrlensurate with its size and

nature of operations. There are suitably monitoring procedures in place to provide reasonable

5

19. I}OARD OF DIII.ECI'ORS & KI'Y N,IANAGEIIIAI, PRRSONNTiI,

20. SUBSIDIARIES. JOINT VENT'UIIIiS AND ASSOCIATE COMPANII'S

23. DETAILS OF SIGNIFICAN'I' AND MATERIAI, ORDERS PASStrD BY 'I'HT]

REGULATORS / COI,]RTS / TRIBUNALS

24. ADT]OUACY OF INTERNAI, FINANCIAL CONI'ROLS WI'TII REFIRENCI]
.tO THE FINANCIAL STATEI\{IINTS

Name
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assurance for the accuracy and timely reponing of the financial information and compliance

wilh the statutory requirements. There are policies, guidelines, and delegation ofpower issued

for the compliance ofthe same across the Company.

The threshold limit provided under Section 177(9) read with Rule 7 ol the Companies

(Meeting ofBoard and its Power) Rule, 2014 is not applicable on the Company.

26. DIRECTORS' RESPONSIBILITY S'I'A1'!]i\I I.]N'I'

In accordance with the provisions ofSection 134(5) ofthe Companies Act, 2013, the Board of
Directors ofthe Company hereby state that:

a. In the preparation of the arurual acoounts for the year ended March 31,2023 , the

applicable accounting standards read with requirements set out under schedule I I I to the

Act have been followed and that there are no material departures for the same;

b. The directors have selected such accounting policies and applied them consistently and

made judgrnents and estimates that are reasonable and prudent so as to give a true and fair

view ofthe state of affairs of the company at the end ofthe financial year and ofthe loss

ofthe Company for that period;

c. The directors have taken proper and sufficient care for the maintenance of adequale

accounting records in accordance with the provisions of this Act for safeguarding the

assets ofthe company and for preventing and detecting fraud and other irregularities;

d. The directors have prepared the arutual accounts on a going concem basis; and

e. The directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

The Company has complied with the applicable seoretarial standards (as amended from time

to time) on meetings ofthe Board of Directors and Shareholders issued by ICSI and approved

by Central Government under section 118 (10) ofCompanies Act,20l3.

28. AUDITOITS

At the Annual General Meeting held in the year 2020 M/s Kaloti & Lathiya, Chartered

Accountant (FRN: 104589W) were appoilted as Statutot'y Auditor of the Company to hold

office till the conclusion of Aruiual General Meeting to be held in thc ycar 202-5. As per

provisions of Companies Act, 2013 the Appointment of Auditor shall be placed tbr

ratiiication at every Annual General Meeting, Accordingly the appointment of M/s Kaloti &

6

25. DETAII,S OI- I,]S'IABLISIIMEN'I' OII VICII, NIECHANISN,I . II.' ANY.

27. COMPLAINCE WITH SECRETARIAI, STANI}ARDS
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Lathiya, Chartered Accountant, as Statutory Auditor ofthe Company is placed lor ratification

by the shareholders.

29. PREVEN'I'ION OI. SEXUAI, HAR,{SSMENl' AT WO I,ACE

Our Company has zero tolerance for sexual harassment at workplace and has adopted a policy

for prevention, prohibition and redressal of sexual harassment at workplace in line with the

provision of the Sexual Harassment of Women At Workplace (Prevention, Prohibition and

Redressal) Act 2013 and rules made there under for prevention and redressal of complaints of

the sexual harassment at the workplace. During the year ended March 31, 2023 there were Nil

complaints recorded pertaining to Sexual harassment..

The Directors state that the overall turnover of the company does not exceed the limit

prescribed for maintenance of cost Records as specified by the central Government under

Section 148(1) of the Companies Act, 2013, accordingly such accounts and records are not

made and maintained by the Company.

3I. ACKNOWLEDGEMENT

Your Directors place on the record their appreciation of the contribution made by employees,

consultants at all levels, who with their competence, diligence, solidarity, co-operation and

support have enabled the company to achieve the desired results.

For and on behalf of the Board of Directors

KASTURI I\{ETAL COMPOSITT, PRIVA'TT] LIMITED

/\< I '
$ r^ -z--^r"1t'.'-'

(SURT'NDRA FATECHAND SINCHAI)

DIRIiCTOR
DIN: 00907865

Datc:06/09/2023

(SAMIT SURENDRA S

DIRI'CTOR
DIN: 00907782

Date:0610912023
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30. COS'I'RECOIID


